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Nazarinize gatdirmagq isterdik ki, kegan hefte “Gazprom” girkati ve Almaniyanin “E.ON” ila
“BASF/Wintershall’, “Engie”, Avstriyanin "OMV” (vaxtl ile “Nabucco™nu tesviq eden sirkst
olub) va Hollandiyanin “Shell” sirketleri Rusiyamn yiratduyl “Nord Stream 2" tebii qaz

boru kameri layihasi (izre sshmdar migavilasini imzalamiglar.

Bunun magsadi, 2019 ile gqader “Nord Stream” infrastrukturu vasitasile Almaniyaya slava
olaraq 55 milyard kubmetr tebii gazin naglini temin etmak v& bununla da Avropa Ugun
Ukraynanin tranzit 6lke olaraq mabhiyystini hegs indirmskdir. Avropaya tasir
elementlarinden biri kimi bunun basga magsadi hamginin Avropanin aparic! igtisadi guict
olan Almaniya ile yeni slverigli gaz muqavilsleri esasinda qarsiligii asihhg yaratmaqg ve

bu “Almaniya faktoru” esasinda Al-ni sanksiyalardan vaz kegmaye macbur etmakdir.

“Nord Stream 2" layihesinin 3-cli ve 4-cii alave xatlerin ingasi basg tutarsa, 120 milyard
kubmetre bsrabar hazirki ixrac hacmi il milgayisede 2020-2022-ci illare qadar
“Gazprom” Avropa bazarina texminan 360 milyard kubmetr qaz satmaq imkanint alda
ede biler. Bu addimin bazarda tebii gaz giymetinin asagi diismasini ehtimal edsn
“Gazprom” bunun evezinde Avropa bazarinda fiziki hacmler Uzre hegemonlugu temin
etmak ve alternativ techizatcilardan (ABS-dan LNG, Azarbaycandan ve s.) Avropaya
idxal edile biloscek heacmler Ugiin bazar celbediciliyini hege endirmek magsadi
gudmekdadir (geyd: Avropanin Siyaseti Merkezi adlt beyin merkoezi terofinden “Nord
Stream layihasinin geniglonmasi: bunun Avropaya tesiri nadir?” bashg: altinda

hazirlanmis arayis alave olunur).

Qeyd edsk ki, bu gedisat Al daxilinde ciddi naraziliglara sebab olmusdur. Bela ki, Avropa
Komissiyasinin vitse-prezidenti M.Sefgovig cari haftenin evvelinds alman sirkstlarinin bu
gerarinl tengid atesina tutmus, onlart Avropanin ayri regionlari deyil, onun bitév ener]i
tehlikesizliyi barede duslinmeys davet etmisdir. O, Ukrayna Uzerinden tebii gaz
hacmlerinin dasinmasi {zre Rusiya ile raziifa gelmak dgln danisiglarin davam
etdirilmasini ve bununla da, Markazi ve Sergi Avropanin tebii gaza ehtiyacini 6dsmak

(ictin stabil teminatin barpa clunmasini vacib faktor kimi 6ne gekmisdir.

Bundan basqa, Slovakiya ve Ukraynanin bag nazirlari alman sirketlerinin “Gazprom” ile
albir olub bu ciir addimi pislemis, faktiki olaraq Almaniyanin Al-nin enerji siyaseti ve

Ukrayna movzusunda yanasmasi ile keskin ziddiyyst tegkil etdiyini bayan etmigler.
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Xatirlatmagq isterdik ki, bu masala ile bagl qorxular Avropa Parlamentinin Xarici Slaqgaler
Komitesinin sadri, Avropa Xalglari Partiyasi dairslerinin ntfuzlu siyasatgilerindan biri
Elmar Brok terefinden 2 ay bundan gabaq seslendiriimisdir (qeyd: SBRS/432/15 sayll,
03.07.2015 sayli mektub). O zaman o, “Nord Stream” ilo slagadar bu gedisatin Aimaniya
ve Al lclin na ile naticalenaceyindan agah olmadigini etiraf etse da, onun mumkin
olacag! halda, yeni enerji manzarasinin tohlikali ola bileceyini istisna etmemigdir (tokrar
qeyd: cari ilin 24 iyun tarixinde “Daily Sabah” gezetinde “Germany: Quo vadis?” baslgi
altinda meaqale ¢ixmisdir. Homin meqaleds, Almaniyanin Al daxilindeki heqemonlugunu
artirmaq ticiin onun tersfinden Rusiya ile qizli sokilde yeni enerji raziligin alde edilmasi,
bunun avezinds onun ne “Turkish Stream”, ne de Avropa Komissiyasindan forgli olaraq

“Conub Qaz Daehlizinin” inkisafinda maraqli olmadigi geyd olunurdu).

Eyni zamanda onu da xatirlatmagq isterdik ki, sofir F.isgenderovun Avropa Xalglari
Partiyasindan Avropa Parlamentinin dzvi R.N.Manesku ile 3 ay bundan énca kegirilmis
goriisde ruminiyall siyasetgi Almaniyanin har zamanki kimi bu defe de Al-ds “ikili oyun”
apardigindan behs ederek, bu olkenin Rusiyaya garg! sanksiyalarin tetbiq olunmasi
togabbuskari olduguna baxmayarag, onun gizli sekilde resmi Moskva ile 6z ticaret (o
climleden enerji biznesi) maraglarinin tegviq etdiyini bildirmisdir (qeyd: SBRS/414/15
sayll, 29.06.2015 sayll mektub). Zenn oluna biler ki, E.Brok ve R.manesku terafinden

oxsar tezis va fikirlerin seslendiriimasi tasadufi deyildir.

Maraglisi odur ki, TAP Konsorsiumunun xarici elagaler lizre direktoru M.Xoffmann ile 1
hafte bundan once Sefirlikde bas tutmus goris zamani 0, sonuncu defe Berlindan
gayitdigda “Nord Stream 2° layihesinin taleyine miayyen stibha il yanasdig! bareds
dustndiylini geyd etmisdir. Amma eyni zamanda o, goriisde “Cenub Qaz Dshlizinin
uguru ndgteyi-nazarinden “South Stream” layihesindense ela bu layihenin bas tutmasi
bize slveriglidir’ sézlerini islatmigdir. Bir faktor da unudulmamahdir ki, 1 il bundan onca

Almaniyanin “E.ON" sirketi TAP Konsorsiumun sshmdarligindan ¢ixmisdir.

Nozara alinmasi {igiin diggatinize teqdim olunur.
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Nord Stream expansion: what does it mean for Europe?
Marco Giuli

Two annauncements in sequence have shaken the energy debate on 18 and 19 June. Gazprom announced the
signature of a Memorandum of Understanding with Shell, E.on and OMV for the construction of strings 3 and 4 of Nord
Stream, aiming at doubling the current 55 bem capacity of the corridor running in the Baltic sea bed and connecting the
Russian terminal of Vyborg to Germany. On the day after, a €2 bn deal between Russia and Greece was signed for
extending the Turkish Stream project into Greek territory.

These moves are dictated by the Russian ambition of phasing out any gas transit to the EU through Ukraine by 2019.

Even if not entirely surprising — both extensions were planned — such a move is raising fundamental questions on the
resilience of EU efforts to create a more integrated energy framework and speak with one voice on energy matters.
Even if the Energy Union's communication did not advocate for the end of energy cooperation with Russia, its
insistence on a reduction of the reliance on a single supplier and its efforts to diversify import routes and sources risk
huge credibility problems. This is particularly relevant at a time when Russia, circumventing the Ukrainian route, would
be able to expand its foreign policy options in Ukraine.

But is divide and rule still at the core of Gazprom's thinking? Probably it is still part of it — indeed, Russia would
appreciate seeing the political unity over the EU sanctions vanish as a result of some preferential gas agreement.
However, this has failled so far. Fears that Greece or Hungary could break the EU consensus as a result of
gas discounts did not materialise, and on 22 June the EU foreign ministers agreed to extend the sanctions for six
more months.

An altemative explanation for Russia’s behaviour could have to do with the ambition of increasing capacity to enhance
its market power in a moment when it is put at risk by the enforcement of EU competition rules. As in the aftermath of
the EU's statement of objections against Gazprom, Russia will no longer be able to insert destination clauses in its
contracts, so its ability to play prices by preventing its clients trading with each other will be diminished. As such, Russia
will have to play with prices on the marketplace.

Combining an expanded Nord Stream and Turkish Stream, the total Russian export capacity to the EU will rise to about
360 bem. Adding the current export (120 bem) to the current spare production capacity (about 150 bem), Russia would
be able to pump much more gas to the EU than it does at the moment, while still being able to divert the gas currently
flowing through Ukraine. Such a combination of spare production and export capacity means that in the future Russia
could be able to price out not only any high-cost extraction producer in the Caspian, but potentially also US LNG,
ensuring that fringe suppliers will remain marginal in the future.

This is likely to bring significant advantages to Russia. However, Russian plans have to confront a number of
potential obstacles:

First, Gazprom is unlikely to obtain an exemption to Third Party Access requirements for the OPAL and NED pipelines —
the onshore ramifications of Nord Stream in Germany. In the South, the Turkish Stream's necessary extensions are far
from clear. These pipelines require, therefore, an adaptation of the EU internal grid outside Gazprom's control. Even if
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this is consistent with the firm's new approach of selling gas at the borders, avoiding confronting EU rules on EU
territory, it remains to be seen whether EU companies are going to commit to this investment.

Second, the financial challenges remain huge for Gazprom, and maybe insurmountable. The European expansion will
add to efforts to build up the Power of Siberia and Altai pipeline, which aim at shipping Russian gas to China. All this in a
framework where demand prospects are uncertain in both the European and Chinese markets. Considering the current
European need for a flexible gas market design, EU clients will hardly accept being locked in rigid contractual schemes
anymore, since in case demand collapses all of a sudden they will be the first casualties.

In such a situation, it will be fundamental to maintain a realistic point of view. The expansion of capacity will mean that
Russia will be able to depress prices in Europe at any moment, reducing alternative suppliers” appetite for feeding the
EU's demand. This means an increased dependence on Russian gas. Is this a blow to the Energy Union?

Not necessarily. If the EU removes its internal regulatory and physical barriers more assertively, Russia wil be forced to
keep prices low anyway, as it will constantly feel the pressure of competition in the different segments of the EU market,
even if Gazprom wins the battle for market shares.

However, on the political side it must be acknowledged that the Nord Stream deal weakens Ukraine, exposing the
contradictions of an approach that aims at reducing the reliance on Russian gas, increasing Eastem Europe's security
of supply, and locking Russia into dependency on the Ukrainian route. Even if the deal will not necessarily jeopardise
the EU's objective of moving towards a more integrated gas framework, increased bilateral cooperation can
both encourage Russia to maintain an aggressive foreign policy and reduce the EU member states’ mutual trust,
which remains an essential precondition to move on with the Energy Union agenda. A discussion on priorities is very
much needed.

Marco Giuli is Policy Analyst in the Energy Programme at the European Policy Centre (EPC)

Disclaimer: The views expressed in this Commentary are the sole responsibility of the author.



Germany helps Russia bypass Ukraine via ‘Nord Steam 2’

http://www.euractiv.com/sections/enerqv/qermanv~helDs-russia~bvpass-ukraine-nord-steam-z-
317340

Gazprom and its European partners signed a shareholders’ agreement on the Nord
Stream-2 gas pipeline project that will run beneath the Baltic Sea to Europe, bringing
Europe closer to Moscow's energy orbit.

Russia provides for an estimated third of the EU's energy needs, but around half of the gas the
EU imports from Gazprom is shipped via Ukraine, with which Russia is in conflict. Gazprom
wants to find new ways to deliver gas to Europe, bypassing its neighbour.

The EU has prevented a project to bring more Russian gas to Southeastern Europe, namely
the now defunct “South Stream”, but apparently nothing prevents Germany from helping
Russia carry out its project to bypass Ukraine.

Gazprom, E.ON, BASF/Wintershall, OMV, ENGIE and Royal Dutch Shell formed the new
consortium for the project, a spokesman for the consortium said on Friday.

Nord Stream was inaugurated on 8 November 2011, in the presence of then-President Dimitry
Medvedev, and Chancellor Angela Merkel.

Gazprom is fighting to defend its market share in Europe in the face of oversupplied gas
markets, betting on rising long-term demand as Europe’s indigenous gas sources are

declining.

Led by Gazprom, which has put the cost of the plan at up to £9.9 billion and maybe less due to
savings, the group is to build a third and fourth pipeline to transport up to 55 billion additional
cubic meters of gas a year (bcm/y).

It would double the capacity of lines 1 and 2, which take the same route. The new pipelines are
due to start transporting gas by the end of 2019.




Slovak PM calls Nord Stream expansion deal ‘a betrayal’

httD://www.euractiv.com/sections/enerqv/slovak-pm—cal]s-nord-stream-expansion-deal-
betrayal-317531

Slovak Prime Minister Robert Fico said today (10 September) that a deal between
Russia's Gazprom and its European partners to expand the Nord Stream gas pipeline
was a "betrayal" that would cost Ukraine and Slovakia a combined billions of euros.

Last week, Gazprom and its European partners signed a shareholders' agreement on the Nord
Stream-2 gas pipeline project that will bypass Ukraine and run beneath the Baltic Sea to
Europe, bringing Europe closer into Moscow's energy orbit, a move criticized by the US energy
envoy.

Gazprom, E.ON, BASF/Wintershall, OMV, ENGIE and Royal Dutch Shell formed the new
consortium for the project.

"For months, there have (been) talks at the European Council about the need to help Ukraine
stay a gas transit country, to help it through difficult winter months," Fico told a joint news
conference with Ukrainian Prime Minister Arseny Yatseniuk.

‘They are making idiots of us’

"Suddenly an announcement came from Gazprom signing a contact with companies from
western EU member states about building another branch of Nord Stream. The are making

idiots of us.”

"They have betrayed an EU member state - Slovakia - and are going against political
discussions with Ukraine at the European Council”, Fico said.

Slovakia provides reserve gas flows to Ukraine to help the country decrease its dependence
from Gazprom. Russia has called the practice “illegal”.

Polish President Andrzej Duda too has made strong statements against the deal between
Gazprom and the Western firms, to build a second gas pipeline under the Baltic Sea, saying it
ignores Polish interests.

Russia provides for around a third of EU energy needs, but around half of the gas the EU
imports from Gazprom is shipped via Ukraine, with which Russia is in conflict. It wants to find
new ways to deliver gas to Europe bypassing its neighbour.




Seféovié warns energy firms over Nord
Stream |l participation

By Sara Stefanini

917115, 4:59 PM CET
Updated 9/7/15, 5:11 PM CET

Gazprom'’s deal with European energy companies to double the Nord Stream gas
pipeline’s capacity raises a “host” of questions on how the project fits with the EU'’s
energy security and regulatory priorities, Maro$ Seféovig, the EU’s energy union vice
president, told POLITICO today.

“How is it in compliance with our strategy for diversification of supply? What kinds of
conclusions should we draw if the aim of such a project is to practically shut down the
Ukrainian transit route?” Seféovié said in an interview. “What does it mean for Central and
Eastern Europe? Because we would be completely changing the gas balance in that part
of Europe.”

Russia’s Gazprom reached the agreement on Friday with E.ON, Shell, OMV and
BASF/Wintershall to add 55 billion cubic meters of capacity to the Nord Stream pipeline
running under the Baltic Sea from Russia to Germany by 2019.

The European Commission, however, is pushing to upgrade existing infrastructure
carrying Russian gas through Ukraine and into Europe, rather than build large new
projects, Sefovié said. Brussels is worried that cash-strapped Ukraine would be hard hit
if it lost crucial income from transit fees in the event of Russia shifting its gas to other
routes.

“| hope these companies understand their responsibility for the overall security of supply
for the whole of Europe, not only for parts of it,” he said of the Nord Stream partners.

Authors: Sara Stefanini




