
 

IN THE CIRCUIT COURT OF THE 

TWELFTH JUDICIAL CIRCUIT IN AND 

FOR SARASOTA COUNTY, FLORIDA 
 

CASE NO.: 2022 CA 1128 SC 
 

JOSEPH PETITO and NICHOLE 

SCHMIDT, 
 

 Plaintiffs, 
 

 

vs. 
 

 

CHRISTOPHER LAUNDRIE, ROBERTA 

LAUNDRIE, and STEVEN BERTOLINO, 
 

 Defendants. 

 

 / 
 

DEFENDANT STEVEN BERTOLINO’S NOTICE OF 

FILING DEPOSITION OF PLAINTIFF JOSEPH PETITO 

COMES NOW, this Defendant, STEVEN BERTOLINO, through counsel, pursuant to the 

Florida Rules of Civil Procedure, and hereby gives notice of filing the transcript of the August 16, 

2023 deposition of Plaintiff JOSEPH PETITO in support of Defendant Steven Bertolino’s Motion for 

Summary Judgment, filed on February 12, 2024.  This Notice is given in accordance with Florida 

Rule of Civil Procedure 1.510(c).  The transcript is also filed for use at trial and any other purposes 

as provided for by the Florida Rules of Civil Procedure. 

CERTIFICATE OF SERVICE 

 I HEREBY CERTIFY that on February 12, 2024, the foregoing was electronically filed 

with the Court, which will give electronic notice to: Patrick J. Reilly, Esquire at e-

service@snyderandreilly.com, pat@snyderandreilly.com, valerie@snyderandreilly.com [counsel for 

Plaintiffs]; and Ryan L. Gilbert, Esquire at ryan@ryangilbertlaw.com, office@ryangilbertlaw.com 

[counsel for Christopher and Roberta Laundrie]. 
 

/s/ Laura M. Kelly  

CHARLES J. MELTZ, ESQUIRE 

Florida Bar No. 985491 

LAURA M. KELLY, ESQUIRE 

Florida Bar No.  106436 

TELAN, MELTZ, WALLACE & EIDE, P.A. 

901 N. Lake Destiny Road, Ste 450, Maitland, FL  32751 

Phone: (407) 423-9545 | Fax: (407) 425-7104 

enotice@triallawfla.com 

Counsel for Defendant Steven Bertolino 
14606/3347 

Filing # 191755593 E-Filed 02/12/2024 01:30:21 PM

Filed 02/12/2024 03:44 PM - Karen E. Rushing, Clerk of the Circuit Court, Sarasota County, FL
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ā�ā�ā�ā�ā�$ā�ā�2QFH�RU�WZLFH�D�ZHHN�ā�$OWKRXJK�\RX�ZRXOG�QHYHU
ā�ā�āNQRZ�LW�IURP�P\�JDPH�
ā�ā�ā�ā�ā�4ā�ā�+RZ�RIWHQ�GR�\RX�JR�WR�WKH�EHDFK"
ā�ā�ā�ā�ā�$ā�ā�3UREDEO\�RQFH�RU�WZLFH�D�ZHHN�
ā�ā�ā�ā�ā�4ā�ā�2WKHU�WKDQ�JROILQJ�RU�JRLQJ�WR�WKH�EHDFK��LV
ā�ā�āWKHUH�DQ\�RWKHU�DFWLYLW\�WKDW�\RX�GR�WKDW�PLJKW�EULQJ�D
ā�ā�āOLWWOH�ELW�RI�D�VSDUN�RI�MR\�LI�\RX
UH�KDYLQJ�D�WRXJK
ā�ā�āWLPH"
ā�ā�ā�ā�ā�$ā�ā�+DQJLQJ�RXW�ZLWK�P\�FKLOGUHQ�
��ā�ā�ā�ā�4ā�ā�'R�\RX�VWLOO�JHW�WR�WUDYHO�IURP�WLPH�WR�WLPH"
��ā�ā�ā�ā�$ā�ā�,�GR�
��ā�ā�ā�ā�4ā�ā�+DYH�\RX�JX\V�WDNHQ�DQ\�LQWHUHVWLQJ�WULSV
��ā�āUHFHQWO\�RU�KDYH�RQH�SODQQHG"
��ā�ā�ā�ā�$ā�ā�:H�GRQ
W�KDYH�DQ\WKLQJ�SODQQHG�ā�:H�MXVW�JRW
��ā�āEDFN�IURP�D�WULS�WR�1HZ�<RUN�
��ā�ā�ā�ā�4ā�ā�+RZ�ZDV�WKDW"
��ā�ā�ā�ā�$ā�ā�,W�ZDV�UHOD[LQJ�ā�,W�ZDV�UHOD[LQJ�DV�1HZ�<RUN
��ā�āFDQ�EH�
��ā�ā�ā�ā�4ā�ā�:KHQ�\RX�VD\��1HZ�<RUN���DUH�ZH�WDONLQJ�WKH
��ā�ā&LW\�RU�VRPHZKHUH�HOVH"
��ā�ā�ā�ā�$ā�ā�/RQJ�,VODQG��VSHFLILFDOO\�P\�ZLIH
V�PRWKHU
V
��ā�āKRXVH�
��ā�ā�ā�ā�4ā�ā�*HWWLQJ�EDFN�WR�*DEE\�DQG�KHU�LQWHUHVW�LQ
��ā�āWUDYHOLQJ��RQFH�VKH�JUDGXDWHG�KLJK�VFKRRO��GLG�VKH�WDNH
��ā�āVRPH�VWHSV�RU�GLG�\RX�KHOS�KHU�WDNH�VRPH�VWHSV�WR�VHH�LI



3DJH���
ā�ā�āWKHUH�ZDV�D�ZD\�WR�PDNH�WKDW�PRUH�RI�D�FDUHHU"
ā�ā�ā�ā�ā�$ā�ā�,�GLG�QRW�KHOS�KHU�WDNH�DQ\�VWHSV�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�'LG�VKH�GR�VRPH�WKLQJV�RQ�KHU�RZQ"
ā�ā�ā�ā�ā�$ā�ā�6KH�GLG�HYHU\WKLQJ�RQ�KHU�RZQ�
ā�ā�ā�ā�ā�4ā�ā�:KDW�ZDV�WKH�ILUVW�VWHS�RU�PRYH�WKDW�\RX�NLQG
ā�ā�āRI�LGHQWLILHG�DQG�VDLG��2ND\��VKH
V�JRLQJ�WR�WU\�WR
ā�ā�āDFWXDOO\�GR�VRPHWKLQJ�ZLWK�WUDYHO"
ā�ā�ā�ā�ā�$ā�ā�:KHQ�VKH�ZDV�WDONLQJ�DERXW�WKH�YDQ�
ā�ā�ā�ā�ā�4ā�ā�:KHQ�GLG�WKH�WDON�DERXW�WKH�YDQ�ILUVW�FRPH�XS"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�
��ā�ā�ā�ā�4ā�ā�:KHUH�ZDV�*DEE\�OLYLQJ�DW�WKH�WLPH"
��ā�ā�ā�ā�$ā�ā�+HU�PRWKHU
V�
��ā�ā�ā�ā�4ā�ā�'R�\RX�QHHG�WR���
��ā�ā�ā�ā�$ā�ā�&DQ�,�VWRS�IRU�D�PLQXWH"
��ā�ā�ā�ā�ā�ā�ā�:KHUHXSRQ��DQ�RII�WKH�UHFRUG�GLVFXVVLRQ�ZDV
��ā�āKHOG��
��ā�ā�ā�ā�ā�ā�ā�:KHUHXSRQ��D�EULHI�UHFHVV�ZDV�WDNHQ�DW�����
��ā�āD�P���DQG�WKH�GHSRVLWLRQ�UHVXPHG�DW�������D�P��
��ā�ā%<�05��0(/7=�
��ā�ā�ā�ā�4ā�ā�0U��3HWLWR��ZKHUH�ZH�OHIW�RII��ZH�ZHUH�MXVW
��ā�āIRFXVLQJ�RQ�*DEE\�H[SUHVVLQJ�DQ�LQWHUHVW�LQ�WUDYHOLQJ
��ā�āDURXQG�LQ�D�YDQ�ā�$QG�,�FDQ
W�UHPHPEHU�LI�,�DVNHG�WKLV
��ā�āTXHVWLRQ�EHFDXVH�,
P�D�OLWWOH�GLVWUDFWHG��EXW�ZKHQ�ZDV
��ā�āWKDW"ā�:KHQ�GLG�WKDW�ILUVW�FRPH�XS�DV�IDU�DV�\RX�FDQ
��ā�āUHPHPEHU"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�ZKHQ�LW�ILUVW�FDPH�XS�
ā�ā�ā�ā�ā�4ā�ā�$W�WKDW�WLPH��ZDV�VKH�DOUHDG\�GDWLQJ�%ULDQ"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�LI�WKDW����LI�WKH\�FRUUHODWHG�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�UHPHPEHU�ZKHQ�*DEE\�ILUVW�PHW�%ULDQ�RU
ā�ā�āDW�OHDVW�WROG�\RX�DERXW�%ULDQ"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�ZKHQ�VKH�ILUVW�WROG�PH�DERXW
ā�ā�āKLP��QR�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�HYHU�PHHW�%ULDQ�LQ�SHUVRQ"
ā�ā�ā�ā�ā�$ā�ā�,�KDYH�
��ā�ā�ā�ā�4ā�ā�+RZ�PDQ\�WLPHV�GR�\RX�WKLQN�WKDW�KDSSHQHG"
��ā�ā�ā�ā�$ā�ā�2QFH����WZLFH�ā�7ZLFH�ā�,
P�VRUU\�
��ā�ā�ā�ā�4ā�ā�:KHUH�RU�ZKHQ�ZDV�WKH�ILUVW�WLPH"
��ā�ā�ā�ā�$ā�ā�7KH�ILUVW�WLPH�*DEE\�EURXJKW�KLP�WR�RXU�KRXVH
��ā�āLQ�6HOGHQ�
��ā�ā�ā�ā�4ā�ā�:KHQ�ZDV�WKDW"
��ā�ā�ā�ā�$ā�ā�0RVW�OLNHO\�ODWH������RU�HDUO\������
��ā�ā�ā�ā�4ā�ā�'LG�VKH�LQWURGXFH�%ULDQ�DV�KHU�ER\IULHQG�DW�WKH
��ā�āWLPH"
��ā�ā�ā�ā�$ā�ā�6KH�GLG�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�D�VHQVH�RI�KRZ�ORQJ�WKH\�KDG�EHHQ
��ā�āJRLQJ�RXW�RU�GDWLQJ"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�:KHQ�GLG�\RX�PHHW�%ULDQ�WKH�VHFRQG�WLPH"
��ā�ā�ā�ā�$ā�ā�,Q�)ORULGD�
��ā�ā�ā�ā�4ā�ā�:KHQ�ZDV�WKDW"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�2YHU�(DVWHU����DURXQG�(DVWHU������
ā�ā�ā�ā�ā�4ā�ā�+DG�\RX�DOUHDG\�PRYHG�WR�)ORULGD�DW�WKDW�SRLQW
ā�ā�āLQ�WLPH"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�7KDW�ZDV�WKH�WULS�WKDW�ZDV�WKH�GHFLGLQJ
ā�ā�āIDFWRU�WR�PH�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�HYHU�PHHW�%ULDQ
V�SDUHQWV"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�3ULRU�WR�WKH�HYHQWV�WKDW�VWDUWHG�WKH�ZKROH
ā�ā�āVHDUFK�IRU�*DEE\�ZKHQ�VKH�ZHQW�PLVVLQJ��KDG�\RX�HYHU
��ā�āVSRNHQ�ZLWK�%ULDQ
V�SDUHQWV"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�:KHQ�*DEE\�ILUVW�EURXJKW�XS�WKH�LGHD�RI
��ā�āWUDYHOLQJ�DURXQG�LQ�D�YDQ��GLG�VKH�KDYH��OLNH��VRPH
��ā�āVSHFLILFV�DERXW�WKDW��RU�ZDV�LW�MXVW��+H\��,
P�WKLQNLQJ
��ā�āRI�GRLQJ�WKLV"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�WKH�FRQYHUVDWLRQ�RI�KRZ�LW�FDPH
��ā�āDERXW�LQ�WHUPV�RI�ZKDW�\RX
UH�DVNLQJ�
��ā�ā�ā�ā�4ā�ā�*RW�LW�
��ā�ā�ā�ā�ā�ā�ā%XW�DW�WKH�WLPH��*DEE\�ZDV�DOUHDG\�OLYLQJ�LQ
��ā�ā)ORULGD"
��ā�ā�ā�ā�$ā�ā�6KH�ZDV�
��ā�ā�ā�ā�4ā�ā�'R�\RX�UHPHPEHU�ZKHQ�*DEE\�ILUVW�FDPH�WR
��ā�ā)ORULGD"
��ā�ā�ā�ā�$ā�ā�,�EHOLHYH�LW�ZDV����DJDLQ��,
P�VSHFXODWLQJ����,
��ā�āWKLQN��DURXQG��������������

3DJH���
ā�ā�ā�ā�ā�4ā�ā�'LG�VKH�PRYH�WR�)ORULGD�ZLWK�%ULDQ"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�$W�WKDW�WLPH��ZDV�%ULDQ�HPSOR\HG"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�NQRZ�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�LI�%ULDQ�ZDV�HYHU�HPSOR\HG"
ā�ā�ā�ā�ā�$ā�ā�,W�ZDV�RQO\�VSHFXODWLRQ�ā�$JDLQ��,�GRQ
W�NQRZ�
ā�ā�ā�ā�ā�4ā�ā�6R��DW�VRPH�SRLQW�LQ�WLPH��WKRXJK��GRHV�LW�JR
ā�ā�āIURP�*DEE\�WKLQNLQJ�RU�WDONLQJ�DERXW�WUDYHOLQJ�LQ�D�YDQ
ā�ā�āWR�DFWXDOO\�SXWWLQJ�WKDW�SODQ�LQ�PRWLRQ"
��ā�ā�ā�ā�$ā�ā�6KH�SXW�WKH�SODQ�LQ�PRWLRQ�
��ā�ā�ā�ā�4ā�ā�+RZ�GLG�\RX�NQRZ�WKDW"
��ā�ā�ā�ā�$ā�ā�%HFDXVH�VKH�WROG�PH�VKH�ZDV�JRLQJ�WR�EH�ZRUNLQJ
��ā�āRQ�D�YDQ�WR�FRQYHUW�
��ā�ā�ā�ā�4ā�ā�'LG�VKH��LQ�IDFW��EX\�D�YDQ"
��ā�ā�ā�ā�$ā�ā�6KH�KDG����,�IRUJHW�WKH�\HDU����D�7UDQVLW�YDQ�
��ā�ā�ā�ā�4ā�ā�'LG�VKH�GR�DQ\�FRQYHUVLRQ�WR�LW"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�:KDW�GLG�VKH�GR"
��ā�ā�ā�ā�$ā�ā�6KH�WXUQHG�LW�LQWR�DOPRVW����LW�ZRXOG�EH
��ā�āHTXLYDOHQW�WR�D�FDPSHU�YDQ�ā�6KHOYLQJ��PDWWUHVV��DOO
��ā�āWKH����WKH�VWRUDJH�
��ā�ā�ā�ā�4ā�ā�2QFH�WKH�YDQ�ZDV�UHDG\��ZKDW�ZDV�WKH�SODQ�WKHQ"
��ā�ā�ā�ā�$ā�ā�6KH�ZDV�JRLQJ�WR�WUDYHO�XS�WR�1HZ�<RUN�WR�VHH
��ā�ā7�-��IRU�KLV�JUDGXDWLRQ�DQG�VWDUW�WKH�WULS�IURP�WKHUH�
��ā�ā)URP�1HZ�<RUN��JR�GRZQ�WRZDUGV��OLNH��WKH�7H[DV�DUHD�DQG



3DJH���
ā�ā�āZRUN�WKHLU�ZD\�XS�WR����,�WKLQN�WKH\�ZHUH�VXSSRVHG�WR�HQG
ā�ā�āLQ�:DVKLQJWRQ����2UHJRQ�ā�,�WKLQN�LW�ZDV�2UHJRQ�
ā�ā�ā�ā�ā�4ā�ā�:DV�WKDW�WKH�ILUVW�ELJ�WULS�LQ�WKH�YDQ�RU�ZDV
ā�ā�āWKHUH���
ā�ā�ā�ā�ā�$ā�ā�,Q�WKH�YDQ��\HV�
ā�ā�ā�ā�ā�4ā�ā�:DV�WKHUH�RQO\�RQH�ELJ�WULS�LQ�WKH�YDQ"
ā�ā�ā�ā�ā�$ā�ā�7KHUH�ZDV�RQO\�RQH�WULS�LQ�WKH�YDQ�
ā�ā�ā�ā�ā�4ā�ā�:DV�WKH�SODQ�IRU�*DEE\�WR�WUDYHO�LQ�WKH�YDQ
ā�ā�āZLWK�%ULDQ"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�$V�IDU�DV�\RX�XQGHUVWRRG�LW��ZDV�WKH�SODQ�DOVR
��ā�āWR�WDNH�YLGHRV�DQG�QDUUDWH�LW�DQG����DQG�SRVW�WKLQJV�WR
��ā�āVRFLDO�PHGLD"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�NQRZ�DW�WKH�WLPH�ZKDW�SODWIRUPV�RQ
��ā�āVRFLDO�PHGLD�*DEE\�ZRXOG�EH�SRVWLQJ�WR"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�$V�WKH�WULS�ZDV�JHWWLQJ�UHDG\�WR�VWDUW��GLG�\RX
��ā�āFKHFN�LQ�ZLWK�*DEE\�WR�VD\��+H\��LI�,�ZDQW�WR��\RX�NQRZ�
��ā�āZDWFK�VRPHWKLQJ�WKDW�\RX
YH�GRQH��KRZ�ZRXOG�,�ILQG�LW"
��ā�ā�ā�ā�$ā�ā�,�GLGQ
W�QHHG�WR�
��ā�ā�ā�ā�4ā�ā�%HFDXVH"
��ā�ā�ā�ā�$ā�ā�6KH�ZRXOG�VHQG�LW�WR�PH�
��ā�ā�ā�ā�4ā�ā�9LD�WH[W"
��ā�ā�ā�ā�$ā�ā�7H[W��SKRQH�FDOO�ā�0H�DQG�*DEE\�GLG�D�ORW�RI

3DJH���
ā�ā�āYLGHR�FKDWV�
ā�ā�ā�ā�ā�4ā�ā�:RXOG�\RX�DQG�*DEE\�HYHU�HPDLO�RQH�DQRWKHU"
ā�ā�ā�ā�ā�$ā�ā�1RW�UHDOO\��QR�
ā�ā�ā�ā�ā�4ā�ā�,I�LW�ZDV��OLNH��D�ODUJH�ILOH�RU�YLGHR��ZRXOG
ā�ā�āLW�VRPHWLPHV�JR�E\�HPDLO"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�,W�ZDV�PRVWO\����ZDV�LW�)DFH7LPH"
ā�ā�ā�ā�ā�$ā�ā�)DFH7LPH�
ā�ā�ā�ā�ā�4ā�ā�$QG�WH[WV"
��ā�ā�ā�ā�$ā�ā�7H[W�
��ā�ā�ā�ā�4ā�ā�,I�*DEE\�KDG�D�ILOH�WKDW�PLJKW�EH�WRR�ODUJH�WR
��ā�āWH[W��ZRXOG�\RX�JR�WR�D�VRFLDO�PHGLD�DFFRXQW�WKDW�\RX
��ā�āERWK�XVHG�WR�ZDWFK�LW��RU�ZDV�LW�UHDOO\�MXVW�VWULFWO\
��ā�āWH[WV"
��ā�ā�ā�ā�$ā�ā�6KH�ZRXOG�FDOO�PH�XS�DQG�VD\��*R�KHUH�ā�&KHFN
��ā�āWKLV�RXW�ā�,�MXVW�SRVWHG�WKLV�ā�$QG�,�ZRXOG�JR�WR�KHU
��ā�āSDJH�DQG�ORRN�DW�LW�
��ā�ā�ā�ā�4ā�ā�:KHUH�GLG�*DEE\�KDYH�SDJHV��LI�\RX�UHPHPEHU"
��ā�ā�ā�ā�$ā�ā�,QVWDJUDP�ZDV�ZKHUH�,�ZRXOG�JR�
��ā�ā�ā�ā�4ā�ā�'LG�\RX���
��ā�ā�ā�ā�$ā�ā�%XW�,�RQO\�DVVXPHG�VKH�ZRXOG�EH�SRVWLQJ�WKLV���
��ā�āWKH�HTXLYDOHQW�WR�RWKHU�WKLQJV�ā�%XW�LI�,�DOUHDG\�VDZ�LW
��ā�āRQ�,QVWDJUDP��,�GLGQ
W�QHHG�WR�JR�WR�WKH�RWKHU�RQHV�
��ā�ā�ā�ā�4ā�ā�:HUH�\RXU�WH[WV�ZLWK�*DEE\�XVXDOO\�RQH�RQ�RQH�
��ā�āRU�ZHUH�WKH\�SDUW�RI�D�JURXS�WH[W"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�8VXDOO\�RQH�RQ�RQH�
ā�ā�ā�ā�ā�4ā�ā�:DV�WKHUH�D�JURXS�WH[W�ZLWK�*DEE\��\RX��DQG
ā�ā�ā1LFKROH"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�1RW�WKDW�,�UHFDOO�DQ\ZD\�
ā�ā�ā�ā�ā�4ā�ā�:KHQ�WKH�ELJ�WULS�LQ�WKH�YDQ�ZDV�VWDUWLQJ�ZLWK
ā�ā�ā*DEE\�DQG�%ULDQ��GLG�VKH�KDYH�VRPH�LWLQHUDU\�WKDW�VKH
ā�ā�āVKDUHG�ZLWK�\RX"
ā�ā�ā�ā�ā�$ā�ā�6KH�KDG�D�EDVLF�SODQ�RI�ZKHUH�VKH�ZDV�JRLQJ�WR
ā�ā�āJR�EXW�XQGHUVWRRG�WKDW�WKH�WLPHOLQH�PLJKW�YDU\�EDVHG�RQ
��ā�āZKDW�WKH\�ZHUH�GRLQJ�
��ā�ā�ā�ā�4ā�ā�:KHQ�GR�\RX�EHOLHYH�WKH�WULS�VWDUWHG"
��ā�ā�ā�ā�$ā�ā�,W�ZDV�JRLQJ�WR�VWDUW�WKH�ILUVW����DURXQG�WKH
��ā�ā�VW�RU��QG�RI�-XO\�
��ā�ā�ā�ā�4ā�ā�2I�����"
��ā�ā�ā�ā�$ā�ā������
��ā�ā�ā�ā�4ā�ā�$W�VRPH�SRLQW�LQ�WLPH��GR�\RX�ILQG�WKDW�WKH
��ā�āWULS�LQ�WKH�YDQ�ZLWK�*DEE\�DQG�%ULDQ�KDV�JRWWHQ�XQGHUZD\"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�$QG�GXULQJ�WKLV�WLPH��KRZ�IUHTXHQWO\�DUH�\RX
��ā�āHLWKHU�WDONLQJ�WR�RU�WH[WLQJ�ZLWK�*DEE\"
��ā�ā�ā�ā�$ā�ā�2QFH��WZLFH�D�ZHHN�
��ā�ā�ā�ā�4ā�ā�:DV�WKHUH�DQ\�VHW�VFKHGXOH�WR�WKDW"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�$W�WKLV�WLPH�ZHUH�\RX�LQ�DQ\�W\SH�RI�UHJXODU
��ā�āFRQWDFW�ZLWK�1LFKROH"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�5HJXODU�FRQWDFW��QR�
ā�ā�ā�ā�ā�4ā�ā�2QFH�*DEE\�JUDGXDWHG�KLJK�VFKRRO��GLG�\RX�DQG
ā�ā�ā1LFKROH�KDYH�DV�PXFK�LQWHUDFWLRQ�LQ�WHUPV�RI
ā�ā�āFR�SDUHQWLQJ"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�%XW�LQ�WHUPV�RI�GD\�WR�GD\�RU�ZHHN�WR�ZHHN�NLQG
ā�ā�āRI�FRQWDFW����OLNH�LI�ZH�ZHUH�WR�ORRN�DW�WKH�IHZ�PRQWKV
ā�ā�āEHIRUH�*DEE\�DQG�%ULDQ�JR�RQ�WKH�YDQ�WULS��KRZ�RIWHQ�DUH
ā�ā�ā\RX�FKHFNLQJ�LQ�ZLWK�1LFKROH"
��ā�ā�ā�ā�$ā�ā�,�ZDVQ
W�ā�*DEE\�ZDV�DQ�DGXOW�ā�,�ZRXOG�FKHFN
��ā�āLQ�ZLWK�*DEE\�
��ā�ā�ā�ā�4ā�ā�,�JRW�LW�ā�,
P�VR�VRUU\�ā�6R�OHW�PH�DVN�WKH
��ā�āTXHVWLRQ�DJDLQ�
��ā�ā�ā�ā�ā�ā�ā2QFH�*DEE\�JUDGXDWHG�KLJK�VFKRRO��GR�\RX�DQG
��ā�ā1LFKROH�KDYH�PXFK�LQWHUDFWLRQ�EHFDXVH�*DEE\�LV�QRZ�DQ
��ā�āDGXOW"
��ā�ā�ā�ā�$ā�ā�)URP�WLPH�WR�WLPH��ZH�ZRXOG�ā�7KHUH
V�QR
��ā�āDQLPRVLW\�EHWZHHQ�1LNL�RU�P\VHOI�
��ā�ā�ā�ā�4ā�ā�1R��QR��QR�
��ā�ā�ā�ā�$ā�ā�1HYHU�KDV�EHHQ�
��ā�ā�ā�ā�4ā�ā�7RWDOO\�XQGHUVWDQG�WKDW�
��ā�ā�ā�ā�ā�ā�ā:RXOG�LW�EH�IRU�D�SDUWLFXODU�UHDVRQ��WKRXJK"
��ā�ā:RXOG�LW�EH��+H\��WKHUH
V����WKHUH
V�WKLV�WKLQJ�ERWK�\RX
��ā�āDQG�,�QHHG�WR�ZRUN�RQ"
��ā�ā�ā�ā�$ā�ā�1RWKLQJ�WKDW�,�UHFDOO�WKDW�ZDV�VLJQLILFDQW�



3DJH���
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�DQG�1LFKROH����,�JXHVV�\RX�FDOO�KHU
ā�ā�ā1LNL"
ā�ā�ā�ā�ā�$ā�ā�8K�KXK�
ā�ā�ā�ā�ā�4ā�ā�<HV"
ā�ā�ā�ā�ā�$ā�ā�8K�KXK��\HV�
ā�ā�ā�ā�ā�4ā�ā�<HV"
ā�ā�ā�ā�ā�$ā�ā�6RUU\�
ā�ā�ā�ā�ā�4ā�ā�$QG�LQ�\RXU����LQ�\RXU�WH[WV��LV�VKH��1LNL��LQ
ā�ā�ā\RXU�FRQWDFWV"
��ā�ā�ā�ā�$ā�ā�<HV�ā�<HV�ā�<HV�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�WDON�DERXW�ZLWK����DQG�,
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��ā�āKHOS�JHW�KHU�KRPH"
��ā�ā�ā�ā�$ā�ā�,�RIIHUHG�WR�IO\�RXW�WKHUH�DQG�EULQJ�KHU�KRPH�
��ā�ā,�RIIHUHG�WR�IO\�KHU�KRPH�DQG�VKLS�WKH�YDQ�ā�,�RIIHUHG�WR
��ā�āOHDYH�WKH�YDQ�DQG����ZKDWHYHU�VKH�QHHGHG�WR�GR�WR�JHW
��ā�āKRPH��ZH�RIIHUHG�
��ā�ā�ā�ā�4ā�ā�*DEE\�GHFOLQHG�DOO�RI�WKRVH�RIIHUV"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�6KH�GLG�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�JHW�D�VHQVH��DW�WKDW�WLPH��GXULQJ�WKRVH
ā�ā�āFRQYHUVDWLRQV�RQ�$XJXVW���WK����������GLG�*DEE\�VHHP
ā�ā�āXSVHW�WKH�ZKROH�WLPH�\RX�ZHUH�VSHDNLQJ�WR�KHU�RU�GLG
ā�ā�āVKH����GLG�VKH�VHHP�WR�VRUW�RI�OHYHO�EDFN�GRZQ�DV�\RX
ā�ā�āZHUH�WDONLQJ�IXUWKHU"
ā�ā�ā�ā�ā�$ā�ā�<RX
UH�WDONLQJ�DERXW�$XJXVW���WK��FRUUHFW"
ā�ā�ā�ā�ā�4ā�ā�<HDK�
ā�ā�ā�ā�ā�$ā�ā�6RUU\�
��ā�ā�ā�ā�ā�ā�ā6KH�ZDV�FRQFHUQHG�WKDW�WKH\�ZHUH�JRLQJ�WR
��ā�āDUUHVW�KHU�
��ā�ā�ā�ā�4ā�ā�:DV�WKDW�RQH�RI�WKH�UHDVRQV�ZK\�\RX�NHSW
��ā�āFKHFNLQJ�EDFN�LQ��WR�VHH�ZKHUH�WKH�LQYHVWLJDWLRQ�ZDV
��ā�āJRLQJ"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�8OWLPDWHO\��GRHV�*DEE\�WHOO�\RX�WKDW�ODZ
��ā�āHQIRUFHPHQW�KDV�ZUDSSHG�XS�ZKDWHYHU�WKH\
UH�GRLQJ�DQG���
��ā�āDQG�WKLV�LV�ZKDW�WKH\
YH�GHFLGHG"
��ā�ā�ā�ā�$ā�ā�6KH�VDLG�ODZ�HQIRUFHPHQW�ILJXUHG�LW�ZDV�QR�ELJ
��ā�āGHDO�ā�,W�ZDV�MXVW�D�VLPSOH�DUJXPHQW�WKDW�VRPHRQH�KDG
��ā�āZLWQHVVHG�DQG�WKDW
V�ZK\�WKH\�ZHUH�FDOOHG�ā�$QG
��ā�āHYHU\WKLQJ
V�ILQH�ā�,W�ZDV�MXVW�D�PLVXQGHUVWDQGLQJ�
��ā�ā�ā�ā�4ā�ā�:HUH�\RX�HYHU�FOHDU�RQ�ZKDW�WKH
��ā�āPLVXQGHUVWDQGLQJ�ZDV�RYHU"
��ā�ā�ā�ā�$ā�ā�1R�ā�,�DOVR�ZDVQ
W�FOHDU�WKDW�WKHUH�ZDV

3DJH���
ā�ā�āYLROHQFH�EHIRUH�WKDW�VRPHRQH�KDG�ZLWQHVVHG�DW�WKH�WLPH�
ā�ā�ā�ā�ā�4ā�ā�:KDW�YLROHQFH�DUH�\RX�WDONLQJ�DERXW"
ā�ā�ā�ā�ā�$ā�ā�6RPHRQH�KDG�REVHUYHG�%ULDQ�KLWWLQJ�KHU�
ā�ā�ā�ā�ā�4ā�ā�7KDW�VDPH�GD\"
ā�ā�ā�ā�ā�$ā�ā�7KDW�VDPH�GD\�
ā�ā�ā�ā�ā�4ā�ā�0\�XQGHUVWDQGLQJ�LV�WKDW����WKDW�\RX�DQG
ā�ā�ā1LFKROH�FXUUHQWO\�KDYH�D�ODZVXLW�DJDLQVW�WKH�0RDE�ODZ
ā�ā�āHQIRUFHPHQW�DJHQF\��FRUUHFW"
ā�ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�VR�\RXU�NQRZOHGJH�WKDW��IRU�H[DPSOH��WKHUH
��ā�āZDV�D�ZLWQHVV�ZKR�VDZ�%ULDQ�KLWWLQJ�*DEE\�WKDW�VDPH�GD\�
��ā�āLV�WKDW�VRPHWKLQJ�\RX�GLGQ
W�NQRZ�RQ�$XJXVW���WK�������
��ā�āEXW�\RX
YH�VLQFH�OHDUQHG"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�,�GLGQ
W�DVN�\RX�DW�WKH�VWDUW�RI�WKH
��ā�āGHSRVLWLRQ�ā�+DYH�\RX�HYHU�JLYHQ�D�GHSRVLWLRQ�EHIRUH"
��ā�ā�ā�ā�$ā�ā�,�QHYHU�KDYH�
��ā�ā�ā�ā�4ā�ā�<RX
YH�QRW�EHHQ�GHSRVHG�LQ�WKH�8WDK�OLWLJDWLRQ"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�,
P�QRW����WKLV�QH[W�TXHVWLRQ�LVQ
W�DVNLQJ�\RX
��ā�āWR�WDON�DERXW�DQ\�FRQYHUVDWLRQV�WKDW�\RX�KDG�ZLWK�\RXU
��ā�ā8WDK�DWWRUQH\��DQG�,
P�DOVR�QRW�DVNLQJ�IRU��OLNH��D�OHJDO
��ā�āDQDO\VLV�RI�WKH�FDXVHV�RI�DFWLRQ�WKDW�KDYH�EHHQ�EURXJKW
��ā�āDJDLQVW�WKH�ODZ�HQIRUFHPHQW�DJHQF\�LQ�8WDK�ā�6R�,
P�QRW
��ā�āDVNLQJ�DQ\WKLQJ�WHFKQLFDO�



3DJH���
ā�ā�ā�ā�ā�ā�ā�ā)URP�\RXU�SHUVSHFWLYH��ZKDW�DUH�\RX�DQG�1LFKROH
ā�ā�āVXLQJ�WKH�8WDK��0RDE��ODZ�HQIRUFHPHQW�DJHQF\�IRU"
ā�ā�ā�ā�ā�$ā�ā�%HWWHU�WUDLQLQJ��PRUH�XQGHUVWDQGLQJ�RI�GRPHVWLF
ā�ā�āYLROHQFH�DQG�KRZ�WR�KDQGOH�WKRVH�LVVXHV�ā�7KH\�KDYH�VLQFH
ā�ā�āFKDQJHG�WKH�ODZ�LQ�8WDK�DQG�FUHDWHG�D�OHWKDOLW\
ā�ā�āDVVHVVPHQW�SURWRFRO�WKURXJKRXW�WKH�VWDWH�
ā�ā�ā�ā�ā�ā�ā�ā�5HSRUWHU�UHTXHVWHG�FODULILFDWLRQ��
ā�ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�7KH\�FUHDWHG�D�ODZ�WKDW�KDV���
ā�ā�ā�ā�ā�WKDW�EULQJV��QRZ��D�OHWKDOLW\�DVVHVVPHQW�SURWRFRO�RQ
��ā�ā�ā�ā�DOO�GRPHVWLF�YLROHQFH�FDOOV�
��ā�ā%<�05��0(/7=�
��ā�ā�ā�ā�4ā�ā�7R�\RXU�NQRZOHGJH��LV�RQH�RI�WKH�FDXVHV�RI
��ā�āDFWLRQ�\RX
UH�VXLQJ�WKH�0RDE�ODZ�HQIRUFHPHQW�DJHQF\�IRU
��ā�āLV�ZURQJIXO�GHDWK"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�:KLFK��LQ�RWKHU�ZRUGV��LI�WKH\�KDG�EHHQ�WUDLQHG
��ā�āEHWWHU�RU�GRQH�WKHLU�MRE�EHWWHU��*DEE\
V�GHDWK�FRXOG�KDYH
��ā�āEHHQ�SUHYHQWHG"
��ā�ā�ā�ā�$ā�ā�7KHUH�ZHUH�SUHYLRXV�VXLWV�WKDW�ZHUH�EURXJKW�XS
��ā�āWKHUH�ā�7KH\�KDG�SURPLVHG�WR�PDNH�WKRVH�FKDQJHV��DQG�WKH\
��ā�āKDG�IDLOHG�WR�PDNH�WKRVH�FKDQJHV�HYHQ�\HDUV�DIWHU�
��ā�ā�ā�ā�4ā�ā�$V�D�UHVXOW��WKRXJK��LQ�WHUPV�RI�WKH�0RDE�ODZ
��ā�āHQIRUFHPHQW�DJHQF\�ODZVXLW��DV�D�UHVXOW�RI�WKRVH�IDLOXUHV
��ā�āWR�PDNH�WKRVH�FKDQJHV��ZKHQ�WKH\�ZHUH�FDOOHG�RQ
��ā�ā$XJXVW���WK��������WKH\�GLGQ
W�DSSUHFLDWH�WKH�VLWXDWLRQ

3DJH���
ā�ā�āWKDW�ZDV�RQJRLQJ�EHWZHHQ�*DEE\�DQG�%ULDQ"
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
ā�ā�ā�ā�ā�4ā�ā�,V�WKDW�WKH�WKUXVW�RI�LW"
ā�ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
ā�ā�ā�ā�ā�4ā�ā�$QG��DJDLQ��MXVW�YHU\�JHQHUDOO\�VSHDNLQJ��WKH
ā�ā�āODZVXLW�DJDLQVW�WKH�0RDE�ODZ�HQIRUFHPHQW�DJHQF\�LV��KDG
ā�ā�āWKH\�DSSUHFLDWHG�ZKDW�ZDV�JRLQJ�RQ�EHWZHHQ�*DEE\�DQG
ā�ā�ā%ULDQ�RQ�WKDW�GD\��D�GLIIHUHQW�FRXUVH�RI�DFWLRQ�FRXOG
ā�ā�āKDYH�EHHQ�WDNHQ�DQG�*DEE\�ZRXOG�VWLOO�EH�DOLYH"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�P\�SRVLWLRQ�
��ā�ā�ā�ā�4ā�ā�+DYH�\RX�HYHU�KDG�DQ�RSSRUWXQLW\�WR�VSHDN�ZLWK
��ā�āDQ\�RI�WKH�UHVSRQGLQJ�RIILFHUV�RQ�WKH�0RDE�3ROLFH
��ā�ā'HSDUWPHQW"
��ā�ā�ā�ā�$ā�ā�,�KDYH�QRW�
��ā�ā�ā�ā�4ā�ā�,Q�UHDGLQJ�WKURXJK�VRPH�RI�WKH�PDWHULDOV�RQ
��ā�āWKDW��LW�ORRNV�OLNH�WKH�SULPDU\�RIILFHU�ZKR�UHVSRQGHG
��ā�āOHIW�DQG�KDG�D�TXHVWLRQDEOH�KLVWRU\�EHIRUH�KH�HYHQ�JRW
��ā�āWKHUH��LV�WKDW�IDLU"
��ā�ā�ā�ā�$ā�ā�:H
OO�VD\�WKDW
V�IDLU�
��ā�ā�ā�ā�4ā�ā�$�FKDULWDEOH�ZD\�RI�GHVFULELQJ�LW"
��ā�ā�ā�ā�$ā�ā�,W
V�YHU\�FKDULWDEOH��,
P�VXUH�
��ā�ā�ā�ā�4ā�ā�0U��3HWLWR��GR�\RX�KDYH�D�VHQVH�NLQG�RI�ZKHUH
��ā�āWKDW�8WDK�ODZVXLW�LV"ā�,V�LW����LV�LW�JRLQJ�WR�EH�JHWWLQJ
��ā�āDFWLYH�VRPHWLPH�VRRQ"ā�$UH�\RX�VFKHGXOHG�WR�JLYH�D
��ā�āGHSRVLWLRQ��DQ\WKLQJ�OLNH�WKDW"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�1RW�DW�WKLV�WLPH�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�LI�WKHUH
V�D�WULDO�GDWH�WKDW
V�EHHQ
ā�ā�āVHW"
ā�ā�ā�ā�ā�$ā�ā�1RW�WR�P\�NQRZOHGJH�
ā�ā�ā�ā�ā�4ā�ā�,Q�WHUPV�RI�WKH�LVVXHV�WKDW�\RX�IHHO�H[LVW�RU
ā�ā�āH[LVWHG�DW�WKH�0RDE�3ROLFH�'HSDUWPHQW���
ā�ā�ā�ā�ā�$ā�ā�,
P�VRUU\�ā�&RXOG�\RX�UHSHDW�WKDW"
ā�ā�ā�ā�ā�4ā�ā�<HDK�ā�/HW�PH�VWDUW�DJDLQ�
ā�ā�ā�ā�ā�ā�ā�ā:LWK�UHVSHFW�WR�WKH�LVVXHV�WKDW�\RX�IHHO
��ā�āH[LVWHG�DW�OHDVW�RQ�$XJXVW���WK�DW�WKH�0RDE�ODZ
��ā�āHQIRUFHPHQW�DJHQF\�WKDW�UHVSRQGHG�WR�*DEE\�DQG�%ULDQ
V
��ā�āVLWXDWLRQ��LV�RQH�RI�\RXU�KRSHV�LQ�EULQJLQJ�WKH�8WDK
��ā�āODZVXLW�WKDW�TXHVWLRQV�\RX�KDYH�DERXW�WKDW�ZLOO�EH
��ā�āDQVZHUHG"
��ā�ā�ā�ā�$ā�ā�,Q�WHUPV�RI�ZK\�WKH\�UHVSRQGHG�WKH�ZD\�WKH\
��ā�āGLG��LV�WKDW�ZKDW�\RX
UH�DVNLQJ"
��ā�ā�ā�ā�4ā�ā�<HDK�ā�:K\�RU�KRZ�WKDW����KRZ�WKDW����KRZ�LW
��ā�āFDPH�WR�EH��\HDK�
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�:KDW�LV�LWV�SXUSRVH"
��ā�ā�ā�ā�$ā�ā�&KDQJH�ā�/LYH�XS�WR�\RXU�SURPLVHV�
��ā�ā�ā�ā�4ā�ā�%HIRUH�WKH�ODZVXLW�ZDV�ILOHG��ZHUH�WKHUH�DQ\
��ā�āHIIRUWV�WR�JHW�WKH�FKDQJH�ZLWKRXW�WKH�ODZVXLW�EHLQJ
��ā�āILOHG"
��ā�ā�ā�ā�$ā�ā�1R�

3DJH���
ā�ā�ā�ā�ā�4ā�ā�,V�LW�\RXU�XQGHUVWDQGLQJ�WKDW�WKH�0RDE�ODZ
ā�ā�āHQIRUFHPHQW�DJHQF\�LV�VRPHKRZ�UHVLVWLQJ�WKH�FKDQJH�WKDW
ā�ā�ā\RX�WKLQN�ZRXOG�EH�KHOSIXO"
ā�ā�ā�ā�ā�$ā�ā�,�ZRXOGQ
W�NQRZ�ZK\�WKH\�ZRXOG�
ā�ā�ā�ā�ā�4ā�ā�'LG�*DEE\�H[SODLQ�KRZ�ODZ�HQIRUFHPHQW�OHIW�LW
ā�ā�āLQ�0RDE��8WDK"ā�,Q�RWKHU�ZRUGV��ZKHQ�WKH\�ZHUH�GRQH�GRLQJ
ā�ā�āZKDWHYHU�WKH\�GLG�RQ�$XJXVW���WK��ZHUH�HLWKHU�*DEE\�RU
ā�ā�ā%ULDQ�JLYHQ�DQ\�JXLGDQFH�RU�LQVWUXFWLRQ�RU�GLUHFWLRQV"
ā�ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�7KH�WULS�ZDV�MXVW�DOORZHG�WR�FRQWLQXH"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�ā�7KH\�VHSDUDWHG�WKHP�IRU�WKH
��ā�āQLJKW��ZKLFK�WKH\�GLGQ
W�DFWXDOO\�VHSDUDWH�IRU�WKH�QLJKW�
��ā�āEXW�,
YH�RQO\�OHDUQHG�WKDW�DIWHU�
��ā�ā�ā�ā�4ā�ā�0HDQLQJ�ZKDW"
��ā�ā�ā�ā�$ā�ā�0HDQLQJ�,�OHDUQHG�WKDW�WKH\�GLGQ
W����WKH\�ZHUH
��ā�āVHSDUDWHG�IRU�WKH�QLJKW�E\�SROLFH�ā�%ULDQ�ZDV�SXW�XS�LQ�D
��ā�āKRWHO��ORFDO��QHDUE\��DQG�,�KDYH�OHDUQHG�DIWHU�WKDW�*DEE\
��ā�āDQG�%ULDQ�PHW�WKDW�HYHQLQJ�
��ā�ā�ā�ā�4ā�ā�+RZ�GR�\RX�NQRZ�WKDW"
��ā�ā�ā�ā�$ā�ā�7KURXJK�P\�GDXJKWHU
V�WH[W�PHVVDJHV��DIWHU�VKH
��ā�āZDV�NLOOHG�
��ā�ā�ā�ā�4ā�ā�:KHQ�WKH�LQFLGHQW�KDSSHQHG�RQ�$XJXVW���WK�DQG
��ā�ā\RX�KDG�WKH�RSSRUWXQLW\�WR�VSHDN�ZLWK�*DEE\��GLG�\RX�PDNH
��ā�āDQ\�DWWHPSW��DW�WKDW�WLPH��WR�FDOO�%ULDQ
V�SDUHQWV"
��ā�ā�ā�ā�$ā�ā�1R�



3DJH���
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�WKH�SKRQH�QXPEHU�IRU�HLWKHU�RI
ā�ā�ā%ULDQ
V�SDUHQWV"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�%ULDQ
V�SKRQH�QXPEHU"
ā�ā�ā�ā�ā�$ā�ā�,�EHOLHYH�,�GLG�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�WU\�WR�FDOO�%ULDQ"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�:KHQ�\RX�ZHUH�VSHDNLQJ�ZLWK�*DEE\��GLG�\RX
ā�ā�āEULQJ�XS��+H\��,
G�OLNH�WR�WDON�ZLWK�%ULDQ�DERXW�WKLV"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�2QFH�WKDW�HYHQW�RQ�$XJXVW���WK�KDSSHQHG��ZHUH
��ā�ā\RX�VDWLVILHG�ZLWK�*DEE\
V�GHVFULSWLRQ�RU�H[SODQDWLRQ�WR
��ā�ā\RX�WKDW�HYHU\WKLQJ�ZDV�RND\"
��ā�ā�ā�ā�$ā�ā�,�KDG�QR�UHDVRQ�QRW�WR�EH�
��ā�ā�ā�ā�4ā�ā�6R�LQ�WHUPV�RI�WKH�WULS�PRYLQJ�IRUZDUG��GLG�\RX
��ā�āKDYH�DQ\�JUHDWHU�VHQVH�RI�XUJHQF\�RU�FRQFHUQ�LQ�WHUPV�RI
��ā�āPD\EH�FKHFNLQJ�LQ�ZLWK�KHU�D�OLWWOH�PRUH�IUHTXHQWO\"
��ā�ā�ā�ā�$ā�ā�,�GLG�
��ā�ā�ā�ā�4ā�ā�:KDW�GLG�\RX�GR"
��ā�ā�ā�ā�$ā�ā�,�WH[WHG�KHU�ā�$QG�P\�NLGV�KDG�WDONHG�WR�KHU�DV
��ā�āZHOO�
��ā�ā�ā�ā�4ā�ā�7DON�RU�WH[W�RU�ERWK"
��ā�ā�ā�ā�$ā�ā�%RWK�
��ā�ā�ā�ā�4ā�ā�$QG�ZDV�WKDW�PRUH�RI�D�FRQVFLRXV�HIIRUW��MXVW�
��ā�ā/HW
V����OHW
V�NLQG�RI�FKHFN�LQ�ZLWK�KHU�D�OLWWOH�PRUH

3DJH���
ā�ā�āIUHTXHQWO\"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�'LG�WKDW�LQFOXGH�7DUD�DV�ZHOO"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�'LG�*DEE\�DQG�7DUD�JHW�DORQJ�RND\"
ā�ā�ā�ā�ā�$ā�ā�2K��\HDK�
ā�ā�ā�ā�ā�4ā�ā�6R�LQ�WKH�VHYHUDO�GD\V�DIWHU�$XJXVW���WK�������
ā�ā�āGLG�\RX�JHW�D�VHQVH�WKDW�WKLQJV�ZHUH�EDVLFDOO\�EDFN�WR
ā�ā�āQRUPDO�RQ�WKH�YDQ�WULS�RU�QRW�VR�PXFK"
��ā�ā�ā�ā�$ā�ā�,�ZDV�OHG�WR�EHOLHYH�WKDW�
��ā�ā�ā�ā�4ā�ā�%DVHG�RQ�WKH�IHHGEDFN�\RX�ZHUH�JHWWLQJ�IURP
��ā�ā*DEE\"
��ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�DQG�1LFKROH�WDON�DIWHUZDUGV�DERXW�ZKDW
��ā�ā\RX�WKRXJKW�RI�*DEE\
V�H[SODQDWLRQ�DQG�ZKDW�PLJKW�EH
��ā�āJRLQJ�RQ�RU�UHDOO\�EH�JRLQJ�RQ"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�ā�:H�KDG�WDONHG��EXW�,�GRQ
W
��ā�āUHPHPEHU�KRZ�WKH�FRQYHUVDWLRQ�ZHQW�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�DQG�1LFKROH��SRVW�GLVFXVVLRQV�ZLWK
��ā�ā*DEE\�RQ�$XJXVW���WK��KDYH�D�FRQYHUVDWLRQ�EHWZHHQ�WKH�WZR
��ā�āRI�\RX�ZKHUH�\RX�VDLG��+H\��ZH�QHHG�WR�NHHS�RXU�H\H�RQ
��ā�āZKDW
V�JRLQJ�RQ�RXW�WKHUH�D�OLWWOH�PRUH�FORVHO\"
��ā�ā�ā�ā�$ā�ā�:H�GLGQ
W�SRVW�DQ\WKLQJ�
��ā�ā�ā�ā�4ā�ā�1R��QR�ā�,�PHDQ�MXVW�D�FDOO��WKRXJK��EHWZHHQ
��ā�āWKH�WZR�RI�\RX"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�:H�ERWK�ZHUH�PDNLQJ�D�FRQVFLRXV�HIIRUW�WR�PDNH
ā�ā�āVXUH�VKH�ZDV�RND\�
ā�ā�ā�ā�ā�4ā�ā�,I�\RX�FKHFNHG�LQ�ZLWK�*DEE\�DQG�VKH�ZDV�RND\�
ā�ā�āZRXOG�\RX�VHQG�VRPHWKLQJ�WR�1LFKROH�WKDW�VDLG��+H\��MXVW
ā�ā�āWDONHG�WR�\RXU�GDXJKWHU��DOO
V�JRRG"
ā�ā�ā�ā�ā�$ā�ā�,�ZRXOG����,�ZRXOG�WHOO�KHU�WR�UHDFK�RXW�WR�KHU
ā�ā�āPRP�
ā�ā�ā�ā�ā�4ā�ā�:KHQ��DIWHU�$XJXVW���WK��������GLG�VRPHWKLQJ
ā�ā�āKDSSHQ�ZLWK�WKH�YDQ�WULS�WKDW�FDXVHG�\RX�FRQFHUQ�DJDLQ"
��ā�ā�ā�ā�$ā�ā�/HW
V�VHH�ā�,�ZDV�FRQFHUQHG�SUREDEO\�DURXQG
��ā�ā6HSWHPEHU��WK�ā�0D\EH�D�GD\�HDUOLHU�ā�,�WKLQN�1LNL
��ā�āVWDUWHG�WH[WLQJ�PH�ā�,
G�KDYH����,
G�KDYH�WR�JR�EDFN
��ā�āDQG����DQG�ORRN�ā�,�GRQ
W�KDYH�WKH�H[DFW�WH[W�PHVVDJHV�
��ā�ā�ā�ā�ā�ā�ā%XW�1LNL�VWDUWHG�DVNLQJ�PH�LI�,
YH�KHDUG�IURP
��ā�ā*DEE\�DURXQG�6HSWHPEHU��WK�RU��WK�
��ā�ā�ā�ā�4ā�ā�+DG�\RX"
��ā�ā�ā�ā�$ā�ā�,�KDG�QRW�
��ā�ā�ā�ā�4ā�ā�:KHQ�GLG�\RX����DV�RI�6HSWHPEHU��WK�RU��WK�
��ā�āZKHQ�GR�\RX�WKLQN�\RX�KDG�ODVW�KHDUG�IURP�*DEE\"
��ā�ā�ā�ā�$ā�ā�,�WKLQN�LW�ZDV�VRPHZKHUH�LQ�WKH�HDUO\���V�RI
��ā�ā$XJXVW�ā�:H�KDG�YLGHR�FKDWWHG�DQG�VHQW�KHU�VRPH�IRRG�
��ā�ā�ā�ā�4ā�ā�+RZ�GLG�\RX�VHQG�KHU�VRPH�IRRG"
��ā�ā�ā�ā�$ā�ā�'RPLQR
V�DSS�
��ā�ā�ā�ā�4ā�ā�$KK�ā�6KH�ZDV����VKH�ZDV�LQ�D�ORFDWLRQ�ZKHUH
��ā�āWKH\�GHOLYHUHG"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�6DOW�/DNH�&LW\�
ā�ā�ā�ā�ā�4ā�ā�*RW�LW�
ā�ā�ā�ā�ā�ā�ā�ā'LG�\RX�NQRZ�ZKHUH�*DEE\�ZDV�JRLQJ�WR�EH�JRLQJ
ā�ā�āDIWHU�6DOW�/DNH�&LW\"
ā�ā�ā�ā�ā�$ā�ā�6KH�WROG�PH�:\RPLQJ��EXW�,�GLGQ
W�NQRZ�LI�VKH
ā�ā�āPDGH�LW�WKHUH�RU�QRW�
ā�ā�ā�ā�ā�4ā�ā�:RXOG�*DEE\�SURYLGH�DQ\�VSHFLILFV�WR�\RX��OLNH�
ā�ā�ā+H\��ZH�PDGH�D�UHVHUYDWLRQ�DW�WKLV�QDWLRQDO�SDUN"ā�:H
UH
ā�ā�āSODQQLQJ�RQ�JRLQJ�WR�WKLV�FDPSVLWH"
��ā�ā�ā�ā�$ā�ā�6KH�WROG�PH�VKH�ZDV�JRLQJ�WR����,�WKLQN�LW�ZDV�
��ā�āOLNH��WKH�*ROGHQ�$UFKHV�ā�6KH�ZRXOG�WHOO�PH�DERXW�VLWHV
��ā�āVKH�ZDV�JRLQJ�WR��QRW�ZKDW�FDPSJURXQG�VKH�ZDV�JRLQJ�WR�
��ā�ā�ā�ā�4ā�ā�0RUH�ODQGPDUNV"
��ā�ā�ā�ā�$ā�ā�0RUH�ODQGPDUNV�
��ā�ā�ā�ā�4ā�ā�*HWWLQJ�EDFN�WR�VRUW�RI�WKH�SRVW�$XJXVW���WK
��ā�āSODQ�ZKHUH�\RX�DQG�WKH�IDPLO\�ZHUH�JRLQJ�WR�PDNH�D�OLWWOH
��ā�āPRUH�RI�D�FRQVFLRXV�HIIRUW�MXVW�WR�FKHFN�LQ�ZLWK�*DEE\�
��ā�āEHIRUH�1LFKROH�FDOOHG�\RX�RQ�$XJXVW����VRUU\����RQ
��ā�ā6HSWHPEHU��WK�RU��WK��������KDG�\RX�LQGHSHQGHQWO\�JURZQ
��ā�āFRQFHUQHG�EHFDXVH�\RX�KDGQ
W�KHDUG�IURP�KHU�IRU�VRPH
��ā�āWLPH"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�KDYLQJ�D�FRQFHUQ�ā�,�NQHZ�VKH
��ā�āVDLG�VKH�ZDV�JRLQJ�WR�EH�LQ�DQG�RXW�RI�SDUNV�ZKHUH
��ā�āVHUYLFH�ZDV�JRLQJ�WR�EH�LQIUHTXHQW�
��ā�ā�ā�ā�4ā�ā�:KDW�GR�\RX�UHFDOO�DERXW�1LFKROH
V�RXWUHDFK�RQ



3DJH���
ā�ā�ā6HSWHPEHU��WK�RU��WK�UHJDUGLQJ�1LFKROH
V�FRQFHUQ"
ā�ā�ā�ā�ā�$ā�ā�6KH�KDG�QRW�KHDUG�IURP�*DEE\��DQG�VKH�ZDQWHG�WR
ā�ā�āVHH�LI�,�FRXOG�UHDFK�RXW�DQG�JHW�LQ�WRXFK�ZLWK�KHU�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�WU\�WR�GR�WKDW"
ā�ā�ā�ā�ā�$ā�ā�,�GLG�
ā�ā�ā�ā�ā�4ā�ā�:HUH�\RX�DEOH�WR�JHW�LQ�WRXFK�ZLWK�KHU"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�,�DVVXPH�WKDW�VHQGLQJ�*DEE\�RQH�WH[W��+H\�
ā�ā�āKRZ
V�LW�JRLQJ��DQG�\RX�GRQ
W�JHW�D�UHVSRQVH��PD\�QRW
��ā�āFDXVH�\RX�D�ORW�RI�FRQFHUQ��EXW�DW�VRPH�SRLQW�LQ�WLPH��LI
��ā�āLW
V�EHHQ�GRQH�UHSHDWHGO\�DQG�\RX�GRQ
W�KHDU�VRPHWKLQJ�
��ā�āLW�EHFRPHV�PRUH�SUREOHPDWLF��LV�WKDW�IDLU"
��ā�ā�ā�ā�$ā�ā�2Q�WKH��WK��,�VWDUWHG�WH[WLQJ�ā�2Q�WKH��WK��,
��ā�āVWDUWHG�FDOOLQJ�DOO�WKH�QDWLRQDO�SDUNV�DQG�KRVSLWDOV�
��ā�ā$QG��WKHQ��RQ�WKH���WK�RI�6HSWHPEHU��LW�WRRN�XV�DOPRVW���
��ā�āKRXUV�WR�JHW�D�PLVVLQJ�SHUVRQ�UHSRUW�
��ā�ā�ā�ā�4ā�ā�:KR����EHWZHHQ�\RX�DQG�1LFKROH��GLG�RQH�RI�\RX
��ā�āWDNH�WKH�OHDG�LQ�WHUPV�RI�WU\LQJ�WR�JHW�D�PLVVLQJ
��ā�āSHUVRQ
V�UHSRUW�WRJHWKHU�RU�GLG�\RX�ERWK�SXUVXH�WKDW
��ā�āVHSDUDWHO\"
��ā�ā�ā�ā�$ā�ā�,�WKLQN�RULJLQDOO\�LW�ZDV�PH�EHFDXVH�,�OLYHG
��ā�āGRZQ�KHUH�ā�$QG�,�KDG�FDOOHG�1RUWK�3RUW�3ROLFH
��ā�ā'HSDUWPHQW�ā�$QG�,�ZDV�WROG�WKDW�LW
V�JRW�WR����WKH
��ā�āPLVVLQJ�SHUVRQ�UHSRUW�KDV�WR�JR�IURP�KHU�ODVW�NQRZQ
��ā�āORFDWLRQ��ZKHUH�WKH�ODVW�ORFDWLRQ�,�KDG�ZDV�RQO\����ZKLFK

3DJH���
ā�ā�āZDV�YHULILHG�ZDV�LQ�8WDK�
ā�ā�ā�ā�ā�4ā�ā�6R�GLG�\RX�FDOO�VRPHZKHUH�LQ�SDUWLFXODU�LQ
ā�ā�ā8WDK"
ā�ā�ā�ā�ā�$ā�ā�,�FDOOHG�6DOW�/DNH�&LW\�3ROLFH�'HSDUWPHQW�ā�$QG
ā�ā�āWKH\�ZRXOG�QRW�ILOH�D�PLVVLQJ�SHUVRQ�UHSRUW�EHFDXVH�LW
ā�ā�āJRHV����LQ�WKHLU�VWDWH��LW�JRHV�E\�WKH�SK\VLFDO�DGGUHVV
ā�ā�āWKDW
V�RQ�WKHLU�OLFHQVH�
ā�ā�ā�ā�ā�4ā�ā�6R�WKH�JXLGDQFH�\RX�ZHUH�JHWWLQJ�IURP�RQH�VWDWH
ā�ā�āZDV�WR�FDOO�WKH�RWKHU�VWDWH�DQG�WKDW�VWDWH�VDLG��&DOO�WKH
��ā�āRWKHU�VWDWH"
��ā�ā�ā�ā�$ā�ā�$QG�WKDW�ZDV�TXLWH�D�ORQJ�MRXUQH\�RI�SKRQH
��ā�āFDOOV�ā�,�DFWXDOO\����QHYHU�PLQG�
��ā�ā�ā�ā�4ā�ā�7R�\RXU�NQRZOHGJH��ZDV�1LFKROH�KDYLQJ�VLPLODU
��ā�āGLIILFXOWLHV�JHWWLQJ�D�PLVVLQJ�SHUVRQ
V�UHSRUW"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�<RX�PHQWLRQHG�HDUOLHU�)DFH7LPLQJ�ZLWK�*DEE\�
��ā�ā'LG�*DEE\�KDYH�D��VKDUH�KHU�ORFDWLRQ��IHDWXUH�WKDW�\RX
��ā�āKDG�RQ�\RXU�SKRQH�DV�ZHOO��ZKHUH�\RX�FRXOG�JR�DQG�VHH
��ā�āZKHUH�VKH�ZDV�LI�VKH�KDG�VHUYLFH"
��ā�ā�ā�ā�$ā�ā�,�GLG�QRW�KDYH�DQ�DSS�OLNH�WKDW�RQ�P\�SKRQH�DW
��ā�āWKH�WLPH�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�DQ�L3KRQH"
��ā�ā�ā�ā�$ā�ā�,�GR��DQG�WKHQ�,�GLG�WRR�
��ā�ā�ā�ā�4ā�ā�8S�XQWLO�WKH�SRLQW�ZKHUH�\RX�ORVW�FRPPXQLFDWLRQ
��ā�āZLWK�*DEE\��GLG�\RX�HYHU�KDYH�VRPH�LQGHSHQGHQW�DELOLW\

3DJH���
ā�ā�āWKURXJK�\RXU�SKRQH�RU�DQ�L3DG�RU�D�FRPSXWHU�WR�VHH�ZKHUH
ā�ā�āVKH�PD\�EH"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�LI�1LFKROH�KDG�WKDW"
ā�ā�ā�ā�ā�$ā�ā�,�GR�QRW�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�LI�DQ\�RI�\RXU�NLGV�KDG�VRPH�VRUW
ā�ā�āRI��\RX�NQRZ���VKDUH�\RXU�ORFDWLRQ��ZLWK�*DEE\"
ā�ā�ā�ā�ā�$ā�ā�,�WKLQN�P\�HOGHVW�VRQ�KDG�D�6QDSFKDW�ā�+H�PLJKW
ā�ā�āKDYH�KDG�D�ORFDWLRQ�ā�,�GRQ
W�NQRZ�LI�WKH\�GR�RU�QRW�
��ā�ā�ā�ā�4ā�ā�3ULRU�WR�WU\LQJ�WR�PDNH�D�PLVVLQJ�SHUVRQ
V
��ā�āUHSRUW��GLG�\RX�RU�1LFKROH��WR�\RXU�NQRZOHGJH��WU\�WR
��ā�āFDOO�%ULDQ"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�WU\�WR�FDOO�%ULDQ"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�1R�UHVSRQVH"
��ā�ā�ā�ā�$ā�ā�1R�UHVSRQVH�IURP�KLP�RU�KLV�SDUHQWV�
��ā�ā�ā�ā�4ā�ā�:KHQ�GLG�\RX�ILUVW�WU\�WR�FDOO�%ULDQ
V�SDUHQWV"
��ā�ā�ā�ā�$ā�ā�,�EHOLHYH�LW�ZDV�RQ�WKH���WK��GXULQJ�WKH�GD\�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�MXVW����,
P�JRLQJ�WR�EDFN�\RX�XS�MXVW
��ā�āD�OLWWOH�ELW�FKURQRORJLFDOO\�
��ā�ā�ā�ā�$ā�ā�,
G�KDYH�WR�FKHFN�P\�PHVVDJHV��WKRXJK�
��ā�ā�ā�ā�4ā�ā�7RWDOO\�XQGHUVWDQG�
��ā�ā�ā�ā�ā�ā�ā6R�EHIRUH�ZH�PDNH�WKH�PLVVLQJ�SHUVRQ
V�UHSRUW�
��ā�āVR����ZKLFK�LV����ZKLFK�,����\RX
YH�QHYHU�GRQH�WKDW

3DJH���
ā�ā�āEHIRUH�ā�,�PHDQ��,�DVVXPH�WKLV�ZDV�D�EUDQG�QHZ�WKLQJ�IRU
ā�ā�ā\RX�WR�GR��LV�WKDW�IDLU"
ā�ā�ā�ā�ā�$ā�ā�,W�ZDV�P\�ILUVW�WLPH�
ā�ā�ā�ā�ā�4ā�ā�<HV�ā�1R�RQH�HYHU�GRHV�VRPHWKLQJ�OLNH�WKDW�
ā�ā�ā�ā�ā�ā�ā�ā%HIRUH�PDNLQJ�WKH�PLVVLQJ�SHUVRQ
V�UHSRUW��GLG
ā�ā�ā\RX�WU\�WR�FDOO�%ULDQ"
ā�ā�ā�ā�ā�$ā�ā�,I�,�UHPHPEHU�FRUUHFWO\��,�WKLQN�1LNL�DOUHDG\
ā�ā�āKDG�WULHG�DQG�WROG�PH�WKDW�VKH�ZDVQ
W�JHWWLQJ�WKURXJK�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�%HIRUH�PDNLQJ�WKH�PLVVLQJ�SHUVRQ
V
��ā�āUHSRUW��GLG�\RX�WU\�WR�FDOO�%ULDQ
V�SDUHQWV�WR�VHH�LI
��ā�āWKH\�KDG�DQ\�LGHD�ZKHUH�WKHVH�SHRSOH�PD\�EH"
��ā�ā�ā�ā�$ā�ā�$JDLQ��,�ZRXOG�KDYH�WR�FKHFN��EXW�,�GR
��ā�āUHFDOO����,�GRQ
W�UHPHPEHU�ZKDW�GD\�LW�ZDV�ā�,�ZRXOG�KDYH
��ā�āWR�FKHFN�WKH�SKRQH�ORJV�DQG�WKH�WH[W�PHVVDJHV�EHFDXVH
��ā�āWKHUH�ZHUH�WZR����WKHUH�ZHUH�ERWK�RQ�WKH�GD\�DQG�WLPH�
��ā�ā,W�PLJKW�KDYH�EHHQ�WKH���WK�ā�,W�FRXOG�KDYH�EHHQ�WKH
��ā�ā��WK�ā�,�GRQ
W�UHFDOO�H[DFWO\�
��ā�ā�ā�ā�4ā�ā�,I�LW�ZDV�WKH���WK�RU�WKH���WK��WKRXJK��LW
��ā�āZRXOG�EH�DIWHU�WKH�PLVVLQJ�SHUVRQ
V�UHSRUW"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�NQRZ�KRZ�WKH\����ZKLFK����ZKDW�HYHQW
��ā�āFDPH�ILUVW��WR�EH�KRQHVW�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�ILQDOO\�ILQG�VRPH�ODZ�HQIRUFHPHQW
��ā�āDJHQF\�WKDW�ZRXOG�DFFHSW�D�PLVVLQJ�SHUVRQ
V�UHSRUW"
��ā�ā�ā�ā�$ā�ā�1LNL�ZDV�DEOH�WR�ILQG�LW�
��ā�ā�ā�ā�4ā�ā�:KR�GLG�VKH�ILQG��LI�\RX�NQRZ"



3DJH���
ā�ā�ā�ā�ā�$ā�ā�'HWHFWLYH�%DUU\��,�EHOLHYH�KHU�QDPH�ZDV��LQ�1HZ
ā�ā�ā<RUN�ā�,�EHOLHYH�LW�ZDV�WKH��WK�3UHFLQFW�ā�,�FRXOG�EH
ā�ā�āZURQJ�RQ�WKH�SUHFLQFW�QXPEHU�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�HYHU�VSHDN�WR�'HWHFWLYH�%DUU\"
ā�ā�ā�ā�ā�$ā�ā�,�EHOLHYH�RQFH��,�GLG��WR�WKDQN�KHU�
ā�ā�ā�ā�ā�4ā�ā�,�DVVXPH�WKDW�ZDV�SUREDEO\�PXFK�ODWHU�LQ�WKH
ā�ā�āSURFHVV"
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
ā�ā�ā�ā�ā�4ā�ā�:KLOH�WKH�LQ�����ZKLOH�WKH�VHDUFK�IRU����VRUU\�
��ā�ā:KLOH�WKH�VHDUFK�IRU�*DEE\�ZDV�RQJRLQJ��GLG�\RX�HYHU
��ā�āVSHDN�ZLWK�'HWHFWLYH�%DUU\"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�'R�\RX�KDYH�D�VHQVH�RI�ZK\�LW�ZRXOG�EH�D�1HZ
��ā�ā<RUN�ODZ�HQIRUFHPHQW�DJHQF\�WKDW�ZRXOG�WDNH�WKH�LQWHUHVW
��ā�āLQ�WKH�PLVVLQJ�SHUVRQ
V�UHSRUW�DV�RSSRVHG�WR�8WDK�RU
��ā�ā)ORULGD�RU�VRPH�RWKHU�ORFDWLRQ"
��ā�ā�ā�ā�$ā�ā�,W�ZDV�P\�XQGHUVWDQGLQJ�WKDW�WKH�RIILFHU�LQ�1HZ
��ā�ā<RUN�IHOW�EDG�IRU�1LNL�ZKHQ�VKH�ZDV�EDVLFDOO\�FU\LQJ�RQ
��ā�āKHU����\RX�NQRZ��DW�KHU�GHVN�WR�ILOH�WKDW�UHSRUW��DQG�VKH
��ā�āWRRN�LW�
��ā�ā�ā�ā�4ā�ā�)URP�WKH�WLPH�WKDW�1LNL�VSHDNV�ZLWK
��ā�ā'HWHFWLYH�%DUU\��PRYLQJ�IRUZDUG��EHWZHHQ�\RX�DQG�1LNL�
��ā�āGRHV�RQH�RI�\RX�KDYH�PRUH�FRQWDFW�ZLWK�ODZ�HQIRUFHPHQW"
��ā�ā�ā�ā�$ā�ā�,W
G�EH�VSHFXODWLRQ�ā�,�GRQ
W�NQRZ�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�,Q�RWKHU�ZRUGV��OLNH��GLG�\RX�DQG�1LNL

3DJH���
ā�ā�āKDYH�D�SODQ�RI��+H\��OLVWHQ��,
OO�IROORZ�XS�ZLWK�WKLV
ā�ā�āSHUVRQ��\RX�IROORZ�XS�ZLWK�WKDW�SHUVRQ"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�LW�EHLQJ����ZH�ZHUH�MXVW����ZH
ā�ā�āZRXOG�UHOD\�DQ\�LQIRUPDWLRQ�ZH�KDG�EDFN�WR�RQH�RWKHU
ā�ā�āDQ\ZD\�
ā�ā�ā�ā�ā�4ā�ā�'LG�1LNL�H[SODLQ�WR�\RX����DQG�QRZ�,
P�FDOOLQJ
ā�ā�āKHU�1LNL�
ā�ā�ā�ā�ā�ā�ā�ā'LG�1LFKROH�H[SODLQ�WR�\RX��RU�0V��6FKPLGW
ā�ā�āH[SODLQ�WR�\RX��ZKDW�WKH�QH[W�VWHSV�ZHUH�JRLQJ�WR�EH�RQFH
��ā�ā'HWHFWLYH�%DUU\�EHFDPH�LQYROYHG"
��ā�ā�ā�ā�$ā�ā�,W
V�P\�XQGHUVWDQGLQJ�WKDW�RQFH�WKH�PLVVLQJ
��ā�āSHUVRQ�UHSRUW�ZDV�IODJ�����ZDV�ILOHG��WKH\�FRXOG�VWDUW
��ā�āIODJJLQJ�ORFDWLRQV�WKURXJK�KHU�SKRQH�
��ā�ā�ā�ā�4ā�ā�7R�\RXU�NQRZOHGJH��GLG�WKDW�RFFXU"
��ā�ā�ā�ā�$ā�ā�,
P�DVVXPLQJ�VR�
��ā�ā�ā�ā�4ā�ā�'LG�\RX��HLWKHU�GLUHFWO\�WKURXJK�VRPHRQH�LQ�ODZ
��ā�āHQIRUFHPHQW�RU�WKURXJK�1LFKROH��JHW�D�VHQVH�RI�ZKHUH
��ā�āDQ\RQH�LQ�ODZ�HQIRUFHPHQW�FRXOG�GHWHUPLQH�ZDV�*DEE\
V
��ā�āODVW�ORFDWLRQ�EDVHG�RQ�D�SKRQH�UHFRUG"
��ā�ā�ā�ā�$ā�ā�,�GLGQ
W�JHW�WKDW�LQIRUPDWLRQ�WLOO����XQWLO�D
��ā�āFRXSOH�GD\V�ODWHU�
��ā�ā�ā�ā�4ā�ā�:KHQ�\RX�GLG�JHW�WKH�LQIRUPDWLRQ��ZKDW�ZDV�LW"
��ā�ā�ā�ā�$ā�ā�7KDW�*DEE\
V�ODVW�ORFDWLRQ�FRXOG�KDYH����ZHOO�
��ā�ā,�GRQ
W�UHPHPEHU�WKH�H[DFW�GD\��EXW�ZH�ZHUH�DVVXPLQJ�
��ā�āEHFDXVH�ZH�ZHUHQ
W�JHWWLQJ�DQ\�LQIRUPDWLRQ����PDWWHU�RI

3DJH���
ā�ā�āIDFW��ZH�ZHUHQ
W�JHWWLQJ�DQ\�LQIRUPDWLRQ�ā�%XW�ZH����LW
ā�ā�āFRXOG�EH�DQ\ZKHUH�IURP�:\RPLQJ�DOO�WKH�ZD\�GRZQ�WR
ā�ā�ā)ORULGD�
ā�ā�ā�ā�ā�4ā�ā�/DZ�HQIRUFHPHQW�WROG�\RX�WKH\�ZHUH�JRLQJ�WR
ā�ā�āORRN�IRU��EDVLFDOO\����GLG�WKH\�VD\�ZKHUH�KHU�SKRQH�ZRXOG
ā�ā�āSLQJ�D�FHOO�WRZHU"
ā�ā�ā�ā�ā�$ā�ā�7KH\�GLGQ
W�JLYH�XV�WKDW�LQIRUPDWLRQ�DJDLQ
ā�ā�āXQWLO�ODWHU�RQ�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�JHW�WKDW�LQIRUPDWLRQ�DW�VRPH�SRLQW"
��ā�ā�ā�ā�$ā�ā�$W�VRPH�SRLQW��,�GLG�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�DQ�XQGHUVWDQGLQJ�WKDW�RQFH�ODZ
��ā�āHQIRUFHPHQW�VWDUWHG�DQ�LQYHVWLJDWLRQ��RQH�RI�WKHLU�WRROV
��ā�āWR�KHOS�WU\�DQG�ORRN�IRU�VRPHRQH�LV�WR�WDNH�WKHLU�FHOO
��ā�āSKRQH�QXPEHU�DQG�VHH�ZKDW�FHOO�WRZHU�LW�ODVW�SLQJHG�DW"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�P\�XQGHUVWDQGLQJ�ā�,
YH�ZDWFKHG�79
��ā�āEHIRUH�ā�,�GRQ
W�NQRZ�KRZ�WR�GR�LW�
��ā�ā�ā�ā�4ā�ā�$W�VRPH�SRLQW�LQ�WLPH�LQ�WKH�SURFHVV�RI�ORRNLQJ
��ā�āIRU�*DEE\��ZHUH�\RX�WROG�E\�ODZ�HQIRUFHPHQW�WKDW�WKH\�KDG
��ā�āLGHQWLILHG�WKURXJK�KHU�FHOO�UHFRUGV�D�OLNHOLKRRG�WKDW�LW
��ā�āZDV�VRPHZKHUH�LQ�:\RPLQJ"
��ā�ā�ā�ā�$ā�ā�2ULJLQDOO\��RQ�WKH���WK��WRZDUGV�WKH�HYHQLQJ��,
��ā�āJRW�D�SKRQH�FDOO�IURP�1LNL�VD\LQJ�,�ZDV����EHFDXVH�,�ZDV
��ā�āJRLQJ�WR�JR�WR�WKH�/DXQGULHV
�WKH����WKH�QH[W�PRUQLQJ�DQG
��ā�ā,�ZDV�WROG�WKDW�,
P�QRW�DOORZHG�WR�ā�,�QHHG�WR�VWD\�DZD\�
��ā�ā�ā�ā�4ā�ā�:KHUH���

3DJH���
ā�ā�ā�ā�ā�$ā�ā�$QG���
ā�ā�ā�ā�ā�4ā�ā�:KHUH�ZHUH�\RX�OLYLQJ�DW�WKDW�WLPH"
ā�ā�ā�ā�ā�$ā�ā�,�ZDV�LQ�9HUR�%HDFK�ā�,�ZDV�RQ�WKH�RWKHU�VLGH
ā�ā�āRI�WKH�VWDWH�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�$QG�VR�,�LQWHUUXSWHG�\RX�ā�<RX�ZHUH�WROG
ā�ā�āWR�VWD\�DZD\�
ā�ā�ā�ā�ā�$ā�ā�,�ZDV�WROG�WR�VWD\�DZD\��VR�,�GLG�ā�,�WROG���
ā�ā�āZDV�WROG�WKDW�WKH\�ZHUH�JLYLQJ�D�FDUG�IRU�WKH����IRU
ā�ā�āWKHLU�DWWRUQH\�ā�$QG�DQ\WKLQJ�HOVH��,����ZH����ZH
UH�QRW
��ā�āJHWWLQJ�DQ\�LQIRUPDWLRQ�ā�:H�QHHG�WR�FRQWLQXH�ORRNLQJ�IRU
��ā�āKHU�ā�%ULDQ�ZDV�KRPH�ZLWK�WKH�YDQ�
��ā�ā�ā�ā�4ā�ā�:KR�WROG�\RX�WR�VWD\�DZD\"
��ā�ā�ā�ā�$ā�ā�1LNL�ZDV�WROG����H[FXVH�PH����1LNL�WROG�PH�WKDW
��ā�āVKH�ZDV�WROG�WR�KDYH����PDNH�VXUH�,�VWD\HG�DZD\�
��ā�ā�ā�ā�4ā�ā�'LG�1LFKROH�WHOO�\RX�ZKR�WROG�KHU�WR�PDNH�VXUH
��ā�ā\RX�VWD\HG�DZD\"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�:KR�GLG�VKH�LGHQWLI\"
��ā�ā�ā�ā�$ā�ā�1RUWK�3RUW�3ROLFH�'HSDUWPHQW�
��ā�ā�ā�ā�4ā�ā�$OO�ULJKW�ā�,
P�JRLQJ�WR�EDFN�\RX�XS�DJDLQ�IRU
��ā�āMXVW�D�PLQXWH�
��ā�ā�ā�ā�ā�ā�ā$W�VRPH�SRLQW�LQ�WLPH��GR�\RX�OHDUQ�WKDW�WKH
��ā�ā1RUWK�3RUW�3ROLFH�'HSDUWPHQW�KDV�JRQH�RXW�WR�WKH
��ā�ā/DXQGULHV
�KRPH"
��ā�ā�ā�ā�$ā�ā�,�ZDV�WROG�RQ�WKH���WK�WKDW�WKH\�ZRXOG�GR�LW�



3DJH���
ā�ā�āEXW�,�GLGQ
W�JHW�DQ\�FDOOV�RU�DQ\WKLQJ�IURP�WKHP�ā�$QG
ā�ā�āWKHQ�,�ZDV�WROG��RQFH�WKH�PLVVLQJ�UHSRUW�ZDV�ILOHG��WKDW
ā�ā�āLV�ZKHQ�WKH\�ZHQW�WR�WKH�KRPH�DQG�ZHUH�JLYHQ�WKH�SKRQH
ā�ā�āQXPEHU�WR�6WHYH�%HUWROLQR�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�DQ\�GLUHFW�FRPPXQLFDWLRQV�ZLWK�WKH
ā�ā�ā1RUWK�3RUW�3ROLFH�'HSDUWPHQW�GXULQJ�WKLV�WLPH�IUDPH�
ā�ā�ā6HSWHPEHU���WK����WK��DQG���WK"
ā�ā�ā�ā�ā�$ā�ā�,�EHOLHYH�,�GLG��ZLWK�&KLHI�*DUULVRQ�RU
ā�ā�ā-RVK�7D\ORU�ā�7KHUH�ZDV�D�FRXSOH�PHPEHUV�RI�WKH�SROLFH
��ā�āGHSDUWPHQW�WKDW�ZRXOG�LQIRUP�PH�WKDW�WKH\�ZHUH�ZRUNLQJ
��ā�āGLOLJHQWO\�RQ�*DEE\
V�PLVVLQJ�FDVH�
��ā�ā�ā�ā�4ā�ā�'LG�WKH\�JLYH�\RX��OLNH��VRPH�FRQFUHWH�SURRI�RI
��ā�āZKDW�WKH\�ZHUH�DFWXDOO\�GRLQJ�WR�ZRUN�RQ�*DEE\
V�FDVH"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�6HSDUDWH�DQG�DSDUW�IURP�\RXU�FRQYHUVDWLRQV�ZLWK
��ā�ā&KLHI�*DUULVRQ�DQG�0U��7D\ORU��GLG�\RX�KDYH�DQ\�RWKHU
��ā�āFRPPXQLFDWLRQV�ZLWK��OLNH��DQ�LQYHVWLJDWLYH�RIILFHU�DW
��ā�ā1RUWK�3RUW"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�DQ\�VSHFLILF�QDPHV�RU
��ā�āLQGLYLGXDOV��DW�OHDVW�RQ�WKH�SKRQH�DQ\ZD\�
��ā�ā�ā�ā�4ā�ā�:HUH�\RX�JHWWLQJ�VRPH�RI�\RXU�LQIRUPDWLRQ�DERXW
��ā�āZKDW�1RUWK�3RUW�ZDV�GRLQJ�RU�QRW�GRLQJ�IURP�1LFKROH"
��ā�ā�ā�ā�$ā�ā�,�WKLQN�ZH�ZHUH�ERWK����QR�ā�1R�ā�,�WKLQN�LW
��ā�āZDV�FRPLQJ�IURP�5LFN�6WDIIRUG�DW�WKDW�SRLQW�
��ā�ā�ā�ā�4ā�ā�:KHQ�GLG�5LFN�6WDIIRUG�JHW�LQYROYHG"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�3UHWW\�PXFK�ULJKW�DZD\�ZLWK�1LNL�ā�7KH\
UH
ā�ā�āORQJWLPH�IULHQGV��OLYHG�LQ�WKH�VDPH�QHLJKERUKRRG��NLGV
ā�ā�āSOD\HG�WRJHWKHU�
ā�ā�ā�ā�ā�4ā�ā�:KDW�ZDV�5LFN�6WDIIRUG�LQYROYHG�WR�GR"
ā�ā�ā�ā�ā�$ā�ā�+HOS�QDYLJDWH�WKH�ZDWHUV�RI�ZKDW�ZH�ZHUH�JRLQJ
ā�ā�āWKURXJK�
ā�ā�ā�ā�ā�4ā�ā�-XVW�SUHWW\�PXFK�ZKDWHYHU�PLJKW�EH�QHHGHG��RU
ā�ā�āGLG�KH�KDYH�D�PRUH�VSHFLILF�IRFXV"
ā�ā�ā�ā�ā�$ā�ā�,I�ZH�QHHGHG��KH����\RX�NQRZ��KH
V�D
��ā�āFULPLQDO����KH
V�D�FULPLQDO�GHIHQVH�DWWRUQH\��VR�GHDOLQJ
��ā�āZLWK�SROLFH�DQG�ODZ�HQIRUFHPHQW�LV�VRPHWKLQJ�KH
V�XVHG
��ā�āWR�ā�6R�WR�KHOS�QDYLJDWH�DQG�NLQG�RI�JLYH����JHW�D�PRUH
��ā�āFOHDU�XQGHUVWDQGLQJ�
��ā�ā�ā�ā�4ā�ā�$URXQG�WKH�WLPH�WKDW�\RX�DQG�1LFKROH�ZHUH
��ā�āORRNLQJ�WR�JHW�VRPH�ODZ�HQIRUFHPHQW�DJHQF\�WR�WDNH�WKH
��ā�āPLVVLQJ�SHUVRQ
V�UHSRUW�IRU�*DEE\��GLG�\RX�RU�1LFKROH��WR
��ā�ā\RXU�NQRZOHGJH��DOVR�VWDUW�\RXU�RZQ�SURDFWLYH�VWHSV�WR
��ā�āPDNH�SHRSOH�DZDUH��WKH�JHQHUDO�SXEOLF�DZDUH�WKDW�*DEE\
��ā�āZDV�PLVVLQJ"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�:KDW�GLG�\RX�GR�LQLWLDOO\�ZLWK�UHVSHFW�WR�WKDW"
��ā�ā�ā�ā�$ā�ā�1LNL�KDG�VWDUWHG�D�)DFHERRN�SDJH�ā�,�WKLQN�LW
��ā�āZDV�FDOOHG��)LQG�*DEE\��ā�$QG�ZH�DOO�VKDUHG�LW�ā�$QG�WKHQ
��ā�āZH�VWDUWHG�FDOOLQJ�QHZV�RUJDQL]DWLRQV�DQG�PLVVLQJ�SHUVRQ
��ā�āDGYRFDWHV�DQG�IRXQGDWLRQV�WR�KHOS�VKDUH�DQG�FUHDWH�D

3DJH���
ā�ā�āIO\HU�
ā�ā�ā�ā�ā�4ā�ā�0XFK�OLNH�\RX�KDG�QHYHU�ILOHG�D�PLVVLQJ
ā�ā�āSHUVRQ
V�UHSRUW�EHIRUH�DQG�WKDW
V�DOO�QHZ��KRZ�GLG�\RX
ā�ā�āNQRZ�KRZ�WR�FDOO�QHZV�RUJDQL]DWLRQV"
ā�ā�ā�ā�ā�$ā�ā�<RX�VHH�VWRULHV�RQ�WKH�QHZV��PLVVLQJ�SHUVRQ
ā�ā�āFDVHV��DOO�WKH�WLPH�ā�:K\�QRW����ZH�MXVW�ILJXUHG��ZK\
ā�ā�āQRW"
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX����GLG�\RX�*RRJOH�WKDW�DQG�WU\�WR�VHH
ā�ā�āZKR�PLJKW�KDYH�FRYHUHG�WKDW�VWRU\�DQG�WKHQ�UHDFK�RXW�WR
��ā�āWKDW�SHUVRQ"
��ā�ā�ā�ā�$ā�ā�1R�ā�,�WKLQN�ZH�MXVW����LI�,�UHPHPEHU
��ā�āFRUUHFWO\��,�WKLQN�ZH�ORRNHG�IRU�SKRQH�QXPEHUV�RQ�WKH
��ā�āERWWRP�RI�WKHLU�ZHE�SDJHV�DQG�WKHQ����ZKHUH�WKH\�VD\��,I
��ā�ā\RX�KDYH�D�VWRU\��FDOO�XV�
��ā�ā�ā�ā�4ā�ā�7KHVH�ZRXOG�EH��OLNH��ORFDO�79�VWDWLRQV�RU
��ā�āQDWLRQDO"
��ā�ā�ā�ā�$ā�ā�<HDK�ā�1R�ā�,�WKLQN�LW�ZDV�ORFDO�DQG�QDWLRQDO�
��ā�ā:H�GLG�WKHP����ZH�GLG�DV�PDQ\�DV�ZH�FRXOG�
��ā�ā�ā�ā�4ā�ā�:DV�WKHUH�RQH�LQ�SDUWLFXODU�WKDW�\RX�VWDUWHG
��ā�āZLWK�RU�IRFXVHG�RQ"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHPHPEHU�
��ā�ā�ā�ā�4ā�ā�:KHQ�GLG�\RX�VWDUW�WKH�SURFHVV�RI�WU\LQJ�WR
��ā�āFRQWDFW�VRPH�QHZV�RXWOHW�RU�PHGLD�RXWOHW�LQ�WKH�KRSHV
��ā�āWKDW�WKH\�FRXOG�SXW�WKH�ZRUG�RXW�DERXW�*DEE\"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�WKH�GD\�ā�<RX�NQRZ��PD\EH�WKH

3DJH���
ā�ā�ā��WK�RU�WKH���WK�SRVVLEO\�ā�,�DP�XQFOHDU�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�ZDLW�WKDW�ORQJ�DIWHU�WKH�PLVVLQJ
ā�ā�āSHUVRQ
V�UHSRUW�RU�ZDV�LW�MXVW����ZDV�LW���
ā�ā�ā�ā�ā�$ā�ā�7KH�PLVVLQJ�SHUVRQ�UHSRUW�ZDVQ
W�ILOHG�XQWLO
ā�ā�āWKH���WK��LQ�WKH�HYHQLQJ�ā�6R�LW�ZRXOGQ
W�KDYH�EHHQ�WKDW
ā�ā�āORQJ�DIWHU�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�VWDUW�WKH�RXWUHDFK�WR�WKH�QHZV�PHGLD
ā�ā�āEHIRUH�VRPHRQH�WRRN�WKH�PLVVLQJ�SHUVRQ
V�UHSRUW"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�EHOLHYH�LW�KDSSHQHG�EHIRUHKDQG���,
��ā�āWKLQN�LW�ZDV�DIWHU�
��ā�ā�ā�ā�4ā�ā�$W�VRPH�SRLQW��GLG�\RX�ILQG�D�QHZV�RUJDQL]DWLRQ
��ā�āRU�RXWOHW�WKDW�ZDV�LQWHUHVWHG�LQ�WDONLQJ�WR�\RX�DERXW
��ā�ā*DEE\
V�GLVDSSHDUDQFH"
��ā�ā�ā�ā�$ā�ā�,W�TXLFNO\�GLYXOJHG����\RX�NQRZ��EHFDPH�WKDW�
��ā�ā,W����LW�VWRSSHG����,�QR�ORQJHU�KDG�WR�FDOO��DQG�,�ZDV
��ā�āJHWWLQJ�SKRQH�FDOOV�
��ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�KRZ����DQG�ZKHQ�\RX�VD\�\RX�ZHUH
��ā�ā�JHWWLQJ�SKRQH�FDOOV���ZHUH�\RX�JHWWLQJ�SKRQH�FDOOV�IURP
��ā�āQHZV�RXWOHW�DQG�PHGLD"
��ā�ā�ā�ā�$ā�ā�8K�KXK�
��ā�ā�ā�ā�4ā�ā�<HV"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�KRZ�WKH\�JRW�\RXU�SKRQH�QXPEHU�WR
��ā�āFDOO"
��ā�ā�ā�ā�$ā�ā�1R��,�GRQ
W�ā�7KDW
V�ZHLUG�ā�,�QHYHU�DVNHG



3DJH���
ā�ā�āP\VHOI�WKDW�TXHVWLRQ�ā�6KLW�ā�+RZ�GLG�WKH\�JHW�P\�QXPEHU"
ā�ā�ā7KRVH�EDVWDUGV�
ā�ā�ā�ā�ā�4ā�ā�/LVWHQ��,
P�D����,
P�D�SURIHVVLRQDO
ā�ā�āTXHVWLRQ�DVNHU�ā�,�FRPH�XS�ZLWK�WKHVH�WKLQJV�ā�6R
ā�ā�āGRQ
W����GRQ
W�EHDW�\RXUVHOI�XS�RYHU�LW�
ā�ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�/HW�PH�ZULWH�WKDW�RQH�GRZQ�
ā�ā�ā%<�05��0(/7=�
ā�ā�ā�ā�ā�4ā�ā�'LG�WKH�FRQWDFWV�HVFDODWH"ā�,Q�RWKHU�ZRUGV��ZDV
ā�ā�āLW�MXVW��OLNH��D�SKRQH�FDOO�RU�WZR��RU�GLG�\RX�VWDUW
��ā�āJHWWLQJ�D�YROXPH�RI�QHZV�PHGLD�ZKR�ZHUH�LQWHUHVWHG�LQ
��ā�āILQGLQJ�RXW�PRUH"
��ā�ā�ā�ā�$ā�ā�,�VWDUWHG�GRLQJ�LQWHUYLHZV����WKH�ZD\�WKRVH���
��ā�āWKDW�ZHHN�DQG�D�KDOI�KDSSHQHG��,�VWDUWHG�GRLQJ�LQWHUYLHZV
��ā�āDW�URXJKO\������LQ�WKH�PRUQLQJ����IURP���������LQ�WKH
��ā�āPRUQLQJ�ā�,�ZRXOG�JR�WR�SUREDEO\������LQ�WKH�PRUQLQJ�
��ā�ā$QG�WKHQ�WKDW�ZRXOG�EH�DQ�DOO�GD\��HYHU\�GD\�WKLQJ�
��ā�ā�ā�ā�ā�ā�ā$QG�WKHQ�,�ZRXOG�JR�RQOLQH�DW�QLJKW��ORRN�IRU
��ā�āWLSV��FOXHV�ZLWK�WKH�)%,����,�PHDQ��WLSV��FOXHV��7ZLWWHU�
��ā�ā)DFHERRN��5HGGLW�ā�,�ZRXOG�GR�ZKDWHYHU�RQ�VRFLDO�PHGLD�,
��ā�āFRXOG�ILQG�ā�,�ZRXOG�VFUHHQVKRW�LW�DQG�VHQG�LW�WR�WKH
��ā�ā)%,��LQWR�WKHLU�WLS�OLQH�
��ā�ā�ā�ā�4ā�ā�'LG�\RX���
��ā�ā�ā�ā�$ā�ā�7KDW�ZDV�P\�GD\�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�WDNH�WLPH�RII�IURP�ZRUN�WR�GR�WKDW"
��ā�ā�ā�ā�$ā�ā�,�ZDV�JLYHQ�WLPH�RII�E\�P\�MRE�ā�,�FDOOHG�P\

3DJH���
ā�ā�āMRE�ā�,�DVNHG�IRU�D�FRXSOH�RI�GD\V�ā�7KH\�WROG�PH��1R�
ā�ā�ā<RX
UH�WDNLQJ����ZHHNV�ā�$QG�WKH\�JDYH�PH����ZHHNV�RII
ā�ā�āULJKW�DZD\�ā�,�ZRUN�IRU�D�UHDOO\�JRRG�FRPSDQ\�
ā�ā�ā�ā�ā�4ā�ā�6R��DW�WKLV�SRLQW�LQ�WLPH��ZKHQ�ZH
UH�LQ�WKLV
ā�ā�ā6HSWHPEHU���WK����WK����WK����WK�WLPH�IUDPH��LV�\RXU
ā�ā�āIXOO�WLPH�MRE��IRU�ODFN�RI�D�EHWWHU�WHUP��WU\LQJ�WR�ILQG
ā�ā�ā*DEE\"
ā�ā�ā�ā�ā�$ā�ā�<HV�ā�,W�ZDV�P\�RQO\�MRE�
ā�ā�ā�ā�ā�4ā�ā�,Q�FRQGXFWLQJ�RU�SHUIRUPLQJ�WKDW�MRE�RI�WU\LQJ
��ā�āWR�ILQG�*DEE\��D�VLJQLILFDQW�DPRXQW�RI�WKDW�WLPH�ZDV
��ā�āVSHQW�JHWWLQJ�ZRUG�RXW�WKURXJK�QHZV�DQG�PHGLD�LQWHUYLHZV"
��ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�:DV�WKDW�WKH�PDMRULW\�RI�\RXU�GD\"
��ā�ā�ā�ā�$ā�ā�7KDW�ZDV�DOO�P\�GD\�
��ā�ā�ā�ā�4ā�ā�:KHQ�WKDW�ZDV�FRPSOHWH��\RX�ZRXOG�WKHQ�JR�RQ
��ā�āVRFLDO�PHGLD�WR�VHH�FRXOG�\RX�ILQG�DQ\WKLQJ"
��ā�ā�ā�ā�$ā�ā�7KDW
V�ULJKW�
��ā�ā�ā�ā�4ā�ā�:DV�WKHUH��WR�\RXU�XQGHUVWDQGLQJ��VRFLDO�PHGLD
��ā�āLQWHUHVW�LQ�*DEE\
V�GLVDSSHDUDQFH"
��ā�ā�ā�ā�$ā�ā�,W
V�P\�XQGHUVWDQGLQJ�LW�ZDV�WKH�VRFLDO�PHGLD
��ā�āLQWHUHVW�WKDW�SLTXHG�WKH�QHZV�RUJDQL]DWLRQV
�LQWHUHVWV�
��ā�āVSHFLILFDOO\�7LN7RN��IURP�ZKDW�,�DP����ZKDW�,�ZDV�WROG�
��ā�ā�ā�ā�4ā�ā�:KHQ�\RX�ZRXOG�JR�RQ�VRFLDO�PHGLD�WR�ORRN�IRU
��ā�āLWHPV�UHODWLQJ�WR�*DEE\��GLG�\RX�KDYH�DQ\�WURXEOH�ILQGLQJ
��ā�āWKHP"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�:HUH�WKHUH�VR�PDQ\�RI�WKHP�WKDW�\RX�FRXOGQ
W
ā�ā�āHYHQ�ORRN�DW�WKHP�DOO"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�KDYH�D�VHQVH�RI����RI�ZKDW�IUDFWLRQ�WKDW
ā�ā�ā\RX�PD\�KDYH�EHHQ�DEOH�WR�ORRN�DW�NLQG�RI�LQ�WKLV�VHFRQG
ā�ā�āZHHN�RI�6HSWHPEHU�WLPH�IUDPH"
ā�ā�ā�ā�ā�$ā�ā�1RW�HYHQ�FORVH�
ā�ā�ā�ā�ā�4ā�ā�/LNH����SHUFHQW"����SHUFHQW"
��ā�ā�ā�ā�$ā�ā�,W�ZRXOG�EH����LW�ZRXOG�EH����OLNH�,�VDLG��LQ
��ā�ā7LN7RN�DORQH��LW�ZDV�RYHU���ELOOLRQ�YLHZV�ā�,�WKLQN�LW
��ā�āPLJKW�EH�KLJKHU�QRZ�
��ā�ā�ā�ā�ā�ā�ā7ZLWWHU��)DFHERRN��,QVWDJUDP��QHZV�RUJDQL]DWLRQ
��ā�āVWRULHV��JRRG�OXFN�ILQGLQJ�RXW�KRZ�PDQ\�WKHUH�ZHUH���,
��ā�āKDYH�QR�LGHD�ā�,�FRXOGQ
W�HYHQ�JLYH�\RX�DQ�LGHD�
��ā�ā�ā�ā�4ā�ā�6R�OHW�PH�EDFN�\RX�XS��WKHQ��WR�WKH�1RUWK�3RUW
��ā�āSROLFH�ā�$W�VRPH�SRLQW�LQ�WLPH��\RX�ILQG�RXW�WKDW�WKH
��ā�ā1RUWK�3RUW�SROLFH�KDYH�JRQH�RXW�WR�WKH�/DXQGULHV
�KRPH�
��ā�āLV�WKDW�FRUUHFW"
��ā�ā�ā�ā�$ā�ā�7KDW
V�P\�XQGHUVWDQGLQJ�
��ā�ā�ā�ā�4ā�ā�$QG�LI�,�DVNHG�\RX�WKLV�HDUOLHU��,�WUXO\
��ā�āDSRORJL]H�ā�'R�\RX�UHPHPEHU�ZKR�WROG�\RX�WKDW"
��ā�ā�ā�ā�$ā�ā�,�EHOLHYH�LW�ZDV�1LNL�KDG�WROG�PH�WKDW�WKH\
��ā�āZHUH�WKHUH�DQG�%ULDQ�ZDV�KRPH�ZLWK�WKH�YDQ�ā�6KH�FDOOHG
��ā�āPH�ULJKW�DZD\�ā�%HFDXVH�,�WKLQN�VKH�JRW�WKH�SKRQH�FDOO

3DJH���
ā�ā�āILUVW�
ā�ā�ā�ā�ā�4ā�ā�:KHQ�\RX�IRXQG�RXW�WKDW�WKH�1RUWK�3RUW�SROLFH
ā�ā�āKDG�GHWHUPLQHG�WKDW�%ULDQ�ZDV�DW�KLV�SDUHQWV
�KRPH�ZLWK
ā�ā�āWKH�YDQ�WKDW�KH�DQG�KLV����KH�DQG�\RXU�GDXJKWHU�KDG�EHHQ
ā�ā�āWUDYHOLQJ�DURXQG�ZLWK��ZKDW�FRQFOXVLRQV��LI�DQ\��GLG�\RX
ā�ā�āGUDZ�IURP�WKDW�LQIRUPDWLRQ"
ā�ā�ā�ā�ā�$ā�ā�,�GLGQ
W�GUDZ�FRQFOXVLRQV�RWKHU�WKDQ�LW
V���
ā�ā�āWKLV�LV�DERXW�WR�EH�D�VKLWVWRUP�
ā�ā�ā�ā�ā�4ā�ā�%HFDXVH�\RXU�GDXJKWHU
V�PLVVLQJ�DQG�%ULDQ
V
��ā�āKHUH�ZLWK�WKH�YDQ"
��ā�ā�ā�ā�$ā�ā�$QG�QRW�VD\LQJ�DQ\WKLQJ�
��ā�ā�ā�ā�4ā�ā�:KLFK��JLYHQ�WKH�FRQFHUQ�RYHU�*DEE\
V
��ā�āZHOO�EHLQJ��VHHPHG�LQFUHGLEO\�VXVSLFLRXV�DQG�WURXEOLQJ�
��ā�āZRXOG�WKDW�EH�IDLU"
��ā�ā�ā�ā�$ā�ā�:KHQ�\RX�VD\�\RX�ORYH�VRPHRQH��\HDK�ā�<RX�NQRZ�
��ā�ā,�WKLQN�LW
V����SHUFHQW�������SHUFHQW�RI�ZRPHQ�PXUGHUHG
��ā�āDUH�NLOOHG�E\�HLWKHU�D�FXUUHQW�RU�H[�SDUWQHU�ā�6R�\HDK�
��ā�ā�ā�ā�4ā�ā�8QGHUVWDQGLQJ�WKDW����DQG�,
G�VD\�WKDW�\RX���
��ā�ā\RX
YH�SUREDEO\�OHDUQHG�WKDW�VWDWLVWLF���
��ā�ā�ā�ā�$ā�ā�$IWHUZDUGV�
��ā�ā�ā�ā�4ā�ā����DIWHUZDUGV�ā�%XW�WKDW
V�VRPHWKLQJ�ODZ
��ā�āHQIRUFHPHQW�NQRZV"
��ā�ā�ā�ā�$ā�ā�,
P�VXUH�
��ā�ā�ā�ā�4ā�ā�5LJKW�
��ā�ā�ā�ā�ā�ā�ā6R�XQGHUVWDQGLQJ�*DEE\
V�JRQH��ZH�GRQ
W�NQRZ



3DJH���
ā�ā�āZKHUH�VKH�LV��QR�RQH
V�EHHQ�DEOH�WR�JHW�LQ�WRXFK�ZLWK
ā�ā�āKHU��WKH�SHUVRQ�VKH�ZDV�ZLWK��ZKR�ZH�NQRZ�KDG�WKLV
ā�ā�āGRPHVWLF�YLROHQFH�HQFRXQWHU�RQ�WKH���WK�RI�$XJXVW��LV�QRZ
ā�ā�āKRPH�ZLWK�KHU�YDQ����,�PHDQ��LW�ZDVQ
W�WKHLU�YDQ�ā�,W�ZDV
ā�ā�āKHU�YDQ��FRUUHFW"
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�P\�XQGHUVWDQGLQJ�
ā�ā�ā�ā�ā�4ā�ā�:HUH�\RX�JLYHQ�DQ\�H[SODQDWLRQ�DV�WR�ZK\�WKH
ā�ā�ā1RUWK�3RUW�SROLFH�GLGQ
W�WDNH�%ULDQ�LQ�IRU�TXHVWLRQLQJ
ā�ā�āMXVW�EDVHG�RQ�WKDW"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�+DYH�\RX�HYHU�DVNHG�WKH�FKLHI�RU�VRPHRQH�DW
��ā�ā1RUWK�3RUW�SROLFH�WKDW�TXHVWLRQ��:K\�GLG�\RX�JX\V�OHW�KLP
��ā�āVWD\�DW�WKDW�KRXVH"
��ā�ā�ā�ā�$ā�ā�,�ZDQWHG�WR�
��ā�ā�ā�ā�4ā�ā�:DV�WKHUH�VRPH�UHDVRQ�\RX�GLGQ
W"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�:KDW�ZDV�WKDW"
��ā�ā�ā�ā�$ā�ā�,�ZDV�WROG�WR�SOD\�QLFH�XQWLO�WKH\�IRXQG�*DEE\�
��ā�ā�ā�ā�4ā�ā�<RX����\RX�GLGQ
W�ZDQW�WR�UXIIOH�IHDWKHUV�ZLWK
��ā�āWKH�SROLFH�DJHQFLHV"
��ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�,V�LW�1LFKROH��WKHQ��ZKR�DOVR�WHOOV�\RX�WKDW
��ā�āZKHQ�WKH�1RUWK�3RUW�SROLFH�NQRFNHG�RQ�WKH�/DXQGULHV

��ā�āGRRU��WKDW�WKH\�ZHUH�KDQGHG�D�FDUG��ZKLFK�XOWLPDWHO\�ZDV
��ā�āIRU�0U��%HUWROLQR"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�P\�XQGHUVWDQGLQJ�
ā�ā�ā�ā�ā�4ā�ā�3ULRU�WR�WKDW�SRLQW�LQ�WLPH��GLG�\RX�KDYH�DQ\
ā�ā�āLGHD�ZKR�0U��%HUWROLQR�ZDV"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�<RX�KDG�QHYHU�PHW�KLP��KDG�DQ\�LQWHUDFWLRQV
ā�ā�āZLWK�KLP�DW�DOO��LV�WKDW�FRUUHFW"
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
ā�ā�ā�ā�ā�4ā�ā�$QG�XS�WKURXJK�WKDW�SRLQW�LQ�WLPH��\RX�KDG�QR
ā�ā�āLQWHUDFWLRQV�ZLWK�%ULDQ
V�SDUHQWV�HLWKHU"
��ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�,Q�WHUPV�RI�KRZ�\RX�SURFHVVHG�ZKDW�1LFKROH�ZDV
��ā�āWHOOLQJ�\RX�DERXW�WKH�1RUWK�3RUW�YLVLW�WR�WKH�/DXQGULHV

��ā�āKRXVH����WKH\�GLGQ
W�VD\�DQ\WKLQJ�WR�WKH�RIILFHUV��WKH\
��ā�āKDQGHG�WKH�RIILFHUV�D�FDUG����GLG�\RX�GUDZ�DQ\�SRVLWLYH
��ā�āFRQFOXVLRQV�IURP�WKDW�DERXW�WKH�/DXQGULHV"ā�,Q�RWKHU
��ā�āZRUGV��ZKHQ�\RX�ZHUH�WKLQNLQJ��OLNH��:K\�LV�WKLV
��ā�āKDSSHQLQJ��ZDV�WKHUH�DQ\WKLQJ�DERXW�WKDW�WKDW�\RX�WKRXJKW
��ā�āWR�\RXUVHOI��2K��ZHOO��WKHUH
V�SUREDEO\�D�JRRG
��ā�āH[SODQDWLRQ�IRU�WKDW"
��ā�ā�ā�ā�$ā�ā�1R�ā�,
P�VRUU\�,�ILQG�WKDW�FRPLFDO�
��ā�ā�ā�ā�4ā�ā�1R��QR��QR�ā�,����,����,�WRWDOO\�XQGHUVWDQG
��ā�āWKDW�ā�%HFDXVH�IURP�WKDW�SRLQW��PRYLQJ�IRUZDUG��GRHV�WKH
��ā�āPHGLD�DOVR�OHDUQ�WKDW�%ULDQ�DQG�WKH�YDQ�DUH�DW�WKH
��ā�ā/DXQGULHV
�KRXVH"
��ā�ā�ā�ā�$ā�ā�1RW�RQ�WKDW�GD\�

3DJH���
ā�ā�ā�ā�ā�4ā�ā�:KHQ�GR�WKH\�OHDUQ�WKDW"
ā�ā�ā�ā�ā�$ā�ā�,�WKLQN�WKH\�OHDUQHG�LW�IURP�PH�ZKHQ�,�PDGH�D
ā�ā�ā)DFHERRN����VRPHRQH�KDG�SXW�D�IO\HU����RU�VDLG�VRPHWKLQJ
ā�ā�āRQ�RQH�RI�WKH�ILUVW�IO\HUV�RI�*DEE\�ā�'RQ
W�DVN�PH�ZKR�
ā�ā�ā,�KDG�VDLG��7KH�ER\IULHQG
V�KRPH�DQG�WKH\�ODZ\HUHG�XS�
ā�ā�ā�ā�ā�4ā�ā�:HUH�SHRSOH�FRPPHQWLQJ�RQ�\RXU�SRVWV"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�7R�\RXU�UHFROOHFWLRQ��GLG�SHRSOH�FRPPHQW
ā�ā�āRQ�WKH�SRVW�WKDW�WKH�ER\IULHQG
V�KRPH�DQG�WKH\
YH
��ā�āODZ\HUHG�XS"
��ā�ā�ā�ā�$ā�ā�,�KDYH�QR�LGHD�ā�,�GLGQ
W�ORRN�DW�WKH�FRPPHQWV
��ā�āRQ�WKDW�SRVW�DW�WKDW�SRLQW�LQ�WLPH�
��ā�ā�ā�ā�4ā�ā�+RZ�GR�\RX�NQRZ�WKDW�WKH�QHZV�PHGLD�SLFNHG�XS
��ā�āWKDW�%ULDQ�ZDV�KRPH�DQG�WKH�YDQ�ZDV�WKHUH"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�NQRZ�KRZ�WKH\�SLFNHG�LW�XS�ā�,
P
��ā�āDVVXPLQJ�E\�WKDW�SRVW�PD\EH�
��ā�ā�ā�ā�4ā�ā�,Q�WKH�LQWHUYLHZV�WKDW�\RX�GLG�DIWHU�WKDW�SRVW�
��ā�āWKRXJK��GLG�\RX�ILQG�\RXUVHOI�JHWWLQJ�TXHVWLRQV�RU
��ā�āGLVFXVVLQJ�ZLWK�WKH�QHZV�PHGLD�WKDW�WRSLF��WKDW��+H\��ZH
��ā�āQRZ�NQRZ�%ULDQ
V�KRPH�ZLWK�WKH�YDQ�DQG�QRERG\�LV�VD\LQJ
��ā�āDQ\WKLQJ"
��ā�ā�ā�ā�$ā�ā�:HUH�WKH\�JLYLQJ�PH����VR��\RX
UH�DVNLQJ�PH�
��ā�āZDV�,�JLYLQJ�WKH�PHGLD�WKH�LQIRUPDWLRQ�WKDW�,�KDG�DW�WKH
��ā�āWLPH"ā�7KH�DQVZHU�LV�\HV�
��ā�ā�ā�ā�4ā�ā�:HUH�WKH\�DVNLQJ�TXHVWLRQV�DERXW�LW"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�$QG�ZHUH�\RX�GLVFXVVLQJ�LW�DV�ZHOO"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�<RX�PHQWLRQHG�1LFKROH�WHOOLQJ�\RX�QRW�WR�JR�WR
ā�ā�āWKH�/DXQGULHV
�KRPH�ā�+DYH�\RX�HYHU�EHHQ�WR�WKH
ā�ā�ā/DXQGULHV
�KRPH"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�KDYH�DQ\�XQGHUVWDQGLQJ�DV�WR�ZKHWKHU�ODZ
ā�ā�āHQIRUFHPHQW�RU�MXVW�PHPEHUV�RI�WKH�JHQHUDO�SXEOLF�GLG�JR
��ā�āWR�WKH�/DXQGULHV
�KRPH�RQFH�WKH\�EHFDPH�DZDUH�WKDW�%ULDQ
��ā�āZDV�KRPH��WKH�YDQ�ZDV�WKHUH��DQG�QRERG\�ZDV�WDONLQJ"
��ā�ā�ā�ā�$ā�ā�,�NQHZ�SHRSOH�ZHUH�WKHUH�EDVHG�RQ�VRFLDO�PHGLD
��ā�āSRVWV�
��ā�ā�ā�ā�4ā�ā�:KDW�W\SH�RI�VRFLDO�PHGLD�SRVWV�GLG�\RX�VHH
��ā�āDERXW�SHRSOH�EHLQJ�DW�WKH�/DXQGULHV
�KRPH"
��ā�ā�ā�ā�$ā�ā�,W�ZDV�6HSWHPEHU���WK��WKH�GD\�DIWHU�WKH\�VDLG
��ā�āWKH\�NQHZ�%ULDQ����ZKHUH�%ULDQ�ZDV�DW�WKH�SUHVV
��ā�āFRQIHUHQFH�LQ�1RUWK�3RUW�ā�$QG�LW
V�P\�XQGHUVWDQGLQJ�WKDW
��ā�āWKDW�LV�WKH�GD\�WKDW�WKH\�UHSRUWHG�%ULDQ�PLVVLQJ��DQG�D
��ā�āORW�RI�SHRSOH�ZHUH�JHWWLQJ�DQJU\�DQG�WU\LQJ�WR�HQFURDFK
��ā�āRQ�WKHLU����WKHLU�SURSHUW\�
��ā�ā�ā�ā�ā�ā�ā$QG�,�ZDV�ZDWFKLQJ�LW�YLD�<RX7XEH��DQG�,
��ā�āFRPPHQWHG�RQ�<RX7XEH�WR�HYHU\RQH�WR�JHW�RII�WKHLU
��ā�āSURSHUW\�
��ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�LI�WKDW�ZDV�WKH�ILUVW�GD\�WKDW



3DJH���
ā�ā�āDQ\RQH�DSSURDFKHG�WKH�SURSHUW\�ZLWK�VRPH�FRQFHUQ�DERXW
ā�ā�ā*DEE\"
ā�ā�ā�ā�ā�$ā�ā�,�ZDVQ
W�UHDOO\�FRQFHUQHG�DERXW�ZKDW�ZDV�JRLQJ
ā�ā�āRQ�LQ�IURQW�RI�WKHLU�KRXVH��VR�,�GRQ
W�NQRZ�
ā�ā�ā�ā�ā�4ā�ā�,
P�VXUH�\RX�ZHUHQ
W��EXW�,
P�MXVW�DVNLQJ�LI
ā�ā�ā\RX�NQRZ�RQH�ZD\�RU�WKH�RWKHU�
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�
ā�ā�ā�ā�ā�4ā�ā�:KHQ�\RX�EHFDPH�DZDUH�WKDW�WKH�/DXQGULHV�GLG
ā�ā�āQRW�WDON�WR�WKH�1RUWK�3RUW�3ROLFH�'HSDUWPHQW�DQG�JDYH�WKH
��ā�āFDUG�ZLWK�0U��%HUWROLQR
V�QDPH�RQ�LW��GLG�\RX�HYHU�WDON
��ā�āZLWK�DQ\RQH�DW�1RUWK�3RUW�RU�VRPH�RWKHU�ODZ�HQIRUFHPHQW
��ā�āDJHQF\�DERXW��:KDW�GR�ZH�GR�DERXW�WKDW"ā�,V�WKHUH����LV
��ā�āWKHUH�VRPH�ZD\�WKDW�ZH�FDQ�JHW�WKHVH�SHRSOH�WR�VD\
��ā�āVRPHWKLQJ"
��ā�ā�ā�ā�$ā�ā�1R�ā�1R�ā�,����,�GLGQ
W�ā�,�ZDV�IRFXVLQJ�RQ
��ā�āILQGLQJ�*DEE\�ā�:KDWHYHU�KDSSHQHG�LQ�WKDW�KRXVH�DW�WKDW
��ā�āSRLQW�ZDVQ
W�P\�FRQFHUQ�EHFDXVH�ZH�ZHUHQ
W�JHWWLQJ�DQ\
��ā�āLQIRUPDWLRQ�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�DVN�DQ\RQH�DW�WKH�1RUWK�3RUW�3ROLFH
��ā�ā'HSDUWPHQW��,I����LI�WKHVH�SHRSOH�NQRZ�VRPHWKLQJ�DERXW
��ā�ā*DEE\
V�GLVDSSHDUDQFH�DQG�WKH\�GRQ
W�VD\�DQ\WKLQJ��LV
��ā�āWKDW�D�FULPH"ā�/LNH��&DQ�WKH\�EH�DUUHVWHG�IRU�WKDW"
��ā�ā�ā�ā�$ā�ā�,�QHYHU�DVNHG�WKDW�TXHVWLRQ��QR�
��ā�ā�ā�ā�4ā�ā�:DV�WKDW�VRPHWKLQJ�WKDW�\RX�DQG�1LFKROH�HYHU
��ā�āGLVFXVVHG"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�D�FRQYHUVDWLRQ�OLNH�WKDW�
ā�ā�ā�ā�ā�4ā�ā�'LG�DQ\RQH�DW�WKH�1RUWK�3RUW�3ROLFH�'HSDUWPHQW
ā�ā�āHYHU�YROXQWHHU�WR�\RX�WKDW�LI�%ULDQ
V�SDUHQWV�ZHUH�GRLQJ
ā�ā�āVRPHWKLQJ�WR�KHOS�KLP�RU�DLG�KLP�LQ�VRPH�ZD\��WKDW�PLJKW
ā�ā�āEH�LWV�RZQ�FULPH"
ā�ā�ā�ā�ā�$ā�ā�$JDLQ��,�GRQ
W�UHFDOO�DQ\�FRQYHUVDWLRQV�DERXW
ā�ā�āWKDW�ā�7KH�IRFXV�ZDV�DOZD\V��WKH\�ZHUHQ
W�JHWWLQJ�WKH
ā�ā�āLQIRUPDWLRQ�IURP�WKHP��VR�WKH\�KDG�WR�ILQG�RWKHU�PHDQV�WR
ā�ā�āILJXUH�RXW�ZKHUH�*DEE\�ZDV�DQG�KRZ�WR����KRZ�WR�UHXQLWH
��ā�āXV�WRJHWKHU�ā�$QG�QRW�KHU�ERG\��E\�WKH�ZD\��KHU�DOLYH�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�DQ\�FRQYHUVDWLRQV�ZLWK�DQ\RQH�DW
��ā�ā1RUWK�3RUW�DV�WR�ZKHWKHU�%ULDQ�RU�%ULDQ
V�SDUHQWV�FRXOG
��ā�āEH�FRPSHOOHG��OLNH�WKURXJK�VRPH�OHJDO�PHDQV��WR�VD\
��ā�āVRPHWKLQJ"
��ā�ā�ā�ā�$ā�ā�1RW�WR�P\�NQRZOHGJH��QR�
��ā�ā�ā�ā�4ā�ā�2WKHU�WKDQ�WKH�1RUWK�3RUW�3ROLFH�'HSDUWPHQW�
��ā�āQRZ�WKDW�ZH
UH�LQ�WKLV��\RX�NQRZ��6HSWHPEHU���WK����WK�
��ā�ā��WK�WLPH�IUDPH��DUH�\RX�GHDOLQJ�ZLWK�DQ\RQH�DW�DQ\�RWKHU
��ā�āODZ�HQIRUFHPHQW�DJHQF\"
��ā�ā�ā�ā�$ā�ā�7KH�)%,�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�D�SDUWLFXODU�OLDLVRQ�RU�FRQWDFW�DW
��ā�āWKH�)%,"
��ā�ā�ā�ā�$ā�ā�7KHUH�ZDV�D�IHZ�
��ā�ā�ā�ā�4ā�ā�:KR�GR�\RX�UHPHPEHU"
��ā�ā�ā�ā�$ā�ā�,�UHPHPEHU�5LWD��EXW�VKH�ZDVQ
W�DQ�)%,�DJHQW�

3DJH���
ā�ā�ā,�WKLQN�VKH�ZDV�DQ�DGYRFDWH�IRU�YLFWLP�VHUYLFHV��MXVW�WR
ā�ā�āNLQG�RI�PDNH�VXUH�ZH�ZHUH�RND\�
ā�ā�ā�ā�ā�ā�ā�ā7KHUH�ZDV�D�6SHFLDO�$JHQW�&KDUOLH�ā�,�IRUJHW
ā�ā�āKLV�ODVW�QDPH�ā�,�KDYH�LW�VDYHG�LQ�P\�SKRQH�ā�+H�KDV
ā�ā�āVLQFH�UHWLUHG�
ā�ā�ā�ā�ā�ā�ā�ā$QG�DQRWKHU�DJHQW��7RP��ZKR�DOVR�KDV�UHWLUHG�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�DQ\�FRQYHUVDWLRQV���
ā�ā�ā�ā�ā�$ā�ā�$QG�/RUHWWD�ā�7KHUH�ZDV�DQ�)%,�$JHQW�/RUHWWD�
ā�ā�ā,
P�VRUU\�ā�,�DSRORJL]H�ā�,�LQWHUUXSWHG�\RX�ā�,
OO�OHW
��ā�ā\RX�ILQLVK�
��ā�ā�ā�ā�4ā�ā�1R��QR��QR�
��ā�ā�ā�ā�$ā�ā�$Q�)%,�$JHQW�/RUHWWD��ZKR�ZH�KDG�PHW�DW�WKH
��ā�ā1RUWK�3RUW�3ROLFH�'HSDUWPHQW��ZKR�JDYH�XV�D�EXQFK�RI
��ā�āTXHVWLRQV�WR�ILOO�RXW��DQG�WKH\�ZDQWHG�WR�XVH�P\�SKRQHV
��ā�āDQG�GXPS�P\�SKRQH�DQG�P\�ZLIH
V�SKRQH�
��ā�ā�ā�ā�4ā�ā�:KHQ�\RX�ILQG�RXW�WKDW�WKH�1RUWK�3RUW�SROLFH
��ā�āKDV�JRQH�RXW�WR�WKH�/DXQGULHV
�KRPH��WKH\�ZHUH�KDQGHG�WKH
��ā�āFDUG��GR�\RX�WDON�WR�DQ\RQH�DW�WKH�)%,�DERXW��&DQ�\RX�WU\
��ā�āWR�WDON�WR�%ULDQ�RU�WKH�SDUHQWV�WR�VHH�ZKDW�WKH\�PD\
��ā�āNQRZ"
��ā�ā�ā�ā�$ā�ā�,�QHYHU�DVNHG�WKHP�VSHFLILFDOO\�ā�$JDLQ��WKH
��ā�ā)%,��IURP�WKH�FRQYHUVDWLRQV�ZH�KDG�ZLWK�WKH�)%,��ZHUH
��ā�āIRFXVLQJ�RQ�MXVW�ZKHUH�*DEE\�ZDV�ā�:H
UH�QRW�JHWWLQJ�LW
��ā�āIURP�WKHP��VR�ZH
UH�XVLQJ�ZKDWHYHU�ZH�FDQ�ā�$QG�LW�ZDV
��ā�āEDVHG�RQ�WKDW��ZH�OHDUQHG�WKDW�KHU�ODVW�NQRZQ�ORFDWLRQ

3DJH���
ā�ā�āZDV�LQ�:\RPLQJ�
ā�ā�ā�ā�ā�4ā�ā�:KHQ�\RX
UH�KDYLQJ�\RXU�FRQYHUVDWLRQV�ZLWK�WKH
ā�ā�ā)%,��GR�\RX�KDYH�FRQYHUVDWLRQV�ZLWK�DQ\�RI�WKH����WKH
ā�ā�āVSHFLDO�DJHQWV�ZKR�DUH�ZRUNLQJ�RQ�WKH�FDVH�DERXW��:KDW�GR
ā�ā�ā\RX�WKLQN"ā�'R�\RX�WKLQN�ZH
UH�JRLQJ�WR�ILQG�*DEE\�RND\"
ā�ā�ā'R�\RX�DVN�WKH�)%,�WKRVH�W\SHV�RI�TXHVWLRQV"
ā�ā�ā�ā�ā�$ā�ā�,�QHYHU�DVNHG�WKH�)%,�WKDW�TXHVWLRQ���
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�HYHU���
ā�ā�ā�ā�ā�$ā�ā����VSHFLILFDOO\�EHFDXVH�,�GLGQ
W�ZDQW�WR�KHDU
��ā�āWKH�DQVZHU�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�DVN�WKDW�TXHVWLRQ�WR�DQ\RQH�LQ�ODZ
��ā�āHQIRUFHPHQW"
��ā�ā�ā�ā�$ā�ā�1R�ā�,�ZDVQ
W�SUHSDUHG�WR�KHDU�WKH�DQVZHU�
��ā�ā�ā�ā�4ā�ā�<RX�ZHUH�KRSHIXO����\RX�ZHUH�KRSHIXO�VKH�ZRXOG
��ā�āEH�IRXQG�RND\"
��ā�ā�ā�ā�$ā�ā�<RX
UH�GDPQ�ULJKW�
��ā�ā�ā�ā�4ā�ā�+HDULQJ�WKH�DQVZHU�WKDW�\RX�ZRXOG�H[SHFW�ODZ
��ā�āHQIRUFHPHQW�WR�JLYH�\RX�ZRXOG�QRW�KDYH�KHOSHG�NHHS�\RXU
��ā�āRSWLPLVP�XS�WKDW�WKDW�RXWFRPH�FRXOG�EH�DFKLHYHG��LV�WKDW
��ā�āIDLU"
��ā�ā�ā�ā�$ā�ā�1R�ā�1R��WKDW
V�QRW�IDLU�
��ā�ā�ā�ā�4ā�ā�2ND\�
��ā�ā�ā�ā�$ā�ā�,W�ZDV�PRUH�RI�,�QHHGHG�WR�MXVW�NHHS����NHHS
��ā�āJRLQJ�XQWLO�VKH�ZDV�IRXQG�ā�$QG�DQ\WKLQJ�WKDW�DQ\ERG\
��ā�āVDLG��LW�ZRXOGQ
W�KDYH�PDWWHUHG�WR�PH�DQ\ZD\�ā�,W
V�QRW�



3DJH���
ā�ā�ā\RX�NQRZ��WKH��ZKDW�LIV��ā�<RX�NQRZ��WKH\
UH����\RX
UH
ā�ā�āPRUH�OLNHO\�WKLV�RU�WKDW�ā�7KDW
V����WKH�JRDO�LV�WR�ILQG
ā�ā�āKHU��DQG�WKDW�ZDV�WKH�RQO\�FRQYHUVDWLRQV�ZH�KDG�
ā�ā�ā�ā�ā�4ā�ā�*RW�LW�
ā�ā�ā�ā�ā�ā�ā�ā'LG�\RX�HYHU�WU\�WR�FRQWDFW�0U��%HUWROLQR�IURP
ā�ā�āWKH�LQIRUPDWLRQ�WKDW�ZDV�RQ�WKDW�FDUG"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�,�ZDQWHG�WR�ā�'LG�QRW�ā�$QG�,�QHYHU�VDZ
ā�ā�āWKH�FDUG�
ā�ā�ā�ā�ā�4ā�ā�*RW�LW�
��ā�ā�ā�ā�ā�ā�ā$W�VRPH�SRLQW�LQ�WLPH��GLG�\RX�DVN�0U��6WDIIRUG
��ā�āWR�FRQWDFW�0U��%HUWROLQR"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�HYHU�DVNLQJ�5LFN�WR�FRQWDFW�KLP�
��ā�ā�ā�ā�4ā�ā�$W�VRPH�SRLQW�LQ�WLPH��GR�\RX�EHFRPH�DZDUH�WKDW
��ā�ā0U��%HUWROLQR�KDV�SXW�RXW�D�VWDWHPHQW�RQ�6HSWHPEHU���WK�
��ā�ā������RQ�EHKDOI�RI�WKH�/DXQGULH�IDPLO\"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�+RZ�GR�\RX�EHFRPH�DZDUH�RI�WKDW"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�KRZ�,�EHFDPH�DZDUH�RI�LW��WR�EH
��ā�āKRQHVW�ā�:KHUH�,�KHDUG�LW��ZKHUH�,�VDZ�LW��LI�LW�ZDV�VDLG
��ā�āWR�PH��,�GRQ
W�UHFDOO�ZKHUH�
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��ā�āSDUHQWV�XQWLO�WKH\�GLGQ
W�KHOS�DQG�SXWWLQJ�RXW�GXPE�DVV
��ā�āVWDWHPHQWV�ZULWWHQ�E\����ORRNV�OLNH�WKH\�ZHUH�ZULWWHQ�E\
��ā�āD�IXFNLQJ�FUD\RQ�DQG�D����\HDU�ROG�
��ā�ā�ā�ā�ā�ā�ā7KDW
V�QRW�KRZ�\RX�GR�LW�ā�7KDW
V�D�FULPLQDO
��ā�āFDVH��ULJKW"ā�2Q�D�FULPLQDO�FDVH��ZKDW�GR�WKH�FULPLQDO
��ā�āDWWRUQH\V�GR"ā�7KH\�WXUQ�DURXQG�DQG�VD\��:H�KRSH�WKH
��ā�āWUXWK�FRPHV�RXW�GXULQJ�WULDO�ā�<HDK��\HDK��\HDK��\HDK�

3DJH���
ā�ā�ā�ā�ā�ā�ā�ā+H�GLGQ
W�OLNH����KH�GLGQ
W�WXUQ�GRZQ�D�FDPHUD�
ā�ā�ā$UH�\RX�MRNLQJ�PH"
ā�ā�ā�ā�ā�4ā�ā�:KDW�GLG�\RX�ZDQW���
ā�ā�ā�ā�ā�$ā�ā�1RWKLQJ�WR�VD\��EXW�KH
V�JRW�D�WRQ�WR�VD\�
ā�ā�ā�ā�ā�4ā�ā�:KDW����KRZ�FRXOG�WKH�6HSWHPEHU���WK�VWDWHPHQW
ā�ā�āKDYH�EHHQ�ZRUGHG�GLIIHUHQWO\�WR�KDYH�QRW�FDXVHG�\RX�WR
ā�ā�āIHHO�WKLV�ZD\"
ā�ā�ā�ā�ā�$ā�ā�1RW�ZULWH�WKH�VWDWHPHQW�DQG�FRRSHUDWH�ZLWK�WKH
ā�ā�āSROLFH�
��ā�ā�ā�ā�ā�ā�ā+H\��OLVWHQ��P\�VRQ�GLG�VRPHWKLQJ�ā�+H
V�QRW
��ā�āWHOOLQJ�PH�ZKDW�LW�LV�ā�:H�KLUHG�DQ�DWWRUQH\�EHFDXVH�KH
��ā�āVDLG�ZH�QHHG�RQH�ā�:H�GRQ
W�KDYH�DQ\�LQIRUPDWLRQ�ā�+HUH
V
��ā�āP\�SKRQH�ā�+HUH
V�P\�EDQN�UHFRUGV�ā�+HUH
V�WKLV�ā�+HUH
V
��ā�āWKDW�ā�:KDW�HOVH�GR�\RX�QHHG�IURP�PH�WR�VKRZ�WKDW�ZH
UH
��ā�āQRW�D�SDUW�RI�WKLV"
��ā�ā�ā�ā�4ā�ā�2ND\�ā�,I�WKH�6HSWHPEHU���WK�VWDWHPHQW�LV�QRW
��ā�āZULWWHQ�EXW�WKH�/DXQGULHV�GRQ
W�GR�DQ\�RI�WKDW����LW
V
��ā�āMXVW�WKH�6HSWHPEHU���WK�VWDWHPHQW�LV�QRW�ZULWWHQ��EXW
��ā�āWKH\
UH�VWLOO�QRW�WDONLQJ��WKH\
UH�QRW�KHOSLQJ��WKH\
UH
��ā�āQRW�SRLQWLQJ�RXW�ZKDW�WKH\�NQRZ����GRHV�WKDW�PDNH�LW�DQ\
��ā�āEHWWHU"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�WKLQN�LW�PDNHV�LW�DQ\�ZRUVH��EXW�LW
��ā�āGHILQLWHO\�GLGQ
W�PDNH�LW�DQ\�IXFNLQJ�EHWWHU�
��ā�ā�ā�ā�ā�ā�ā(YHU\WKLQJ�WKH\�GLG��HYHU\WKLQJ�WKDW
V�JRLQJ
��ā�āRQ��WKH�UHDVRQ�ZK\�ZH
UH�KHUH�WRGD\�LV�GHFLVLRQV�WKDW

3DJH���
ā�ā�āWKH\�PDGH�ZLWK�KLP�WRJHWKHU�
ā�ā�ā�ā�ā�4ā�ā�%ULDQ�ZDV�DQ�DGXOW�DW�WKH�WLPH��ULJKW"
ā�ā�ā�ā�ā�$ā�ā�%\�DJH��DSSDUHQWO\��RQO\��\HDK�
ā�ā�ā�ā�ā�4ā�ā�5LJKW�ā�$QG�WKHUH�UHDOO\�ZDVQ
W�DQ\�ZD\�WKDW
ā�ā�āKLV�SDUHQWV�FRXOG�OHJDOO\�FRPSHO�%ULDQ�WR�GR�VRPHWKLQJ�
ā�ā�āZRXOG�\RX�DJUHH�ZLWK�PH�RQ�WKDW"
ā�ā�ā�ā�ā�$ā�ā�,�ZRXOG�DJUHH�ZLWK�\RX�RQ�WKDW�
ā�ā�ā�ā�ā�4ā�ā�)ROORZLQJ�WKH�VWDWHPHQW�RQ�6HSWHPEHU���WK�
ā�ā�ā������\RXU�SODQ�RI�DFWLRQ�WKDW�KDG�H[LVWHG�WKH�PLQXWH
��ā�āEHIRUH�\RX�EHFDPH�DZDUH�RI�LW��GLG�LW�FKDQJH�DW�DOO��RU
��ā�āZHUH�\RX�VWLOO�GRLQJ�WKH�VDPH�WKLQJV�WR�WU\�WR�ILQG
��ā�ā*DEE\��JHW�WKH�ZRUG�RXW��/HW
V�JHW�VRPH�PRUH�LQWHUYLHZV
��ā�āRXW�WKHUH"ā�'LG�LW�FKDQJH�WKH�ZD\�\RX�DSSURDFKHG
��ā�āDQ\WKLQJ"
��ā�ā�ā�ā�$ā�ā�,�VDLG�LW�LQ�DQ�LQWHUYLHZ�RQ�'U��3KLO��DQG�,
OO
��ā�āVD\�LW�DJDLQ�ā�:KDWHYHU�VWDWHPHQWV�WKH\�PDGH�GLGQ
W�VWRS
��ā�āPH�IURP�P\�IRFXV�RU�WKH�JRDO����ZDV�WR�EULQJ�*DEE\�KRPH
��ā�āVDIH��VRXQG��DQG�DOLYH�
��ā�ā�ā�ā�ā�ā�ā:KDW�WKH\�GLG����WKDW�VWDWHPHQW�MXVW�HQUDJHG�PH
��ā�āHYHQ�IXUWKHU�ā�'LG�LW�SLVV�PH�RII"ā�$EVR�IXFNLQJ�OXWHO\�
��ā�ā�ā�ā�ā�ā�ā/LNH�,�VDLG��,
P�GRLQJ�P\�EHVW�QRW�WR�MXPS�RYHU
��ā�āWKH�IXFNLQJ�WDEOH�ULJKW�QRZ�ā�$QG�,
OO�PDLQWDLQ�WKDW���,
��ā�āSURPLVH�\RX��,�ZLOO�
��ā�ā�ā�ā�4ā�ā�,�DSSUHFLDWH�WKDW�
��ā�ā�ā�ā�$ā�ā�1R�SUREOHP�ā�,
YH�JRW�NLGV�,
YH�JRW�WR�ZRUU\



3DJH���
ā�ā�āDERXW�ā�,I�LW�ZDVQ
W�IRU�P\�IDPLO\��OHW�PH�WHOO�\RX
ā�ā�āVRPHWKLQJ��LW�ZRXOG�EH�D�IXFNLQJ�GLIIHUHQW�FRQYHUVDWLRQ�
ā�ā�ā�ā�ā�4ā�ā�,����,���
ā�ā�ā�ā�ā�$ā�ā�7KDW�EHLQJ�VDLG���
ā�ā�ā�ā�ā�4ā�ā����,�ZRXOG�KRSH�QRW��EXW�,
OO�WDNH�\RX�DW�\RXU
ā�ā�āZRUG�
ā�ā�ā�ā�ā�$ā�ā�7KDW�EHLQJ�VDLG����RK��OHW�PH�WHOO�\RX
ā�ā�āVRPHWKLQJ�ā�7KDW�EHLQJ�VDLG��,�KDG�D�IRFXV�RI�EULQJLQJ�P\
ā�ā�āGDXJKWHU�KRPH�DOLYH��DQG�QRWKLQJ�ZDV�JRLQJ�WR�VWRS�PH��QR
��ā�āPDWWHU�ZKDW�
��ā�ā�ā�ā�ā�ā�ā7KDW�JX\��WKDW����WKDW�ER\�ZDV�VLWWLQJ�KRPH
��ā�āEHKLQG�KLV�PRP�DQG�GDG�ā�7KDW
V�QRW�D����WKDW
V�QRW�D
��ā�āIXFNLQJ�DGXOW�ā�,
P�VRUU\�ā�,I�\RX�ZDQW�WR�FDOO�KLP�RQH�
��ā�āWKDW
V�ILQH�ā�%XW�WKDW
V�D�SLHFH�RI�VKLW��DQG�WKH\�ZHUH
��ā�āUDLVHG�E\�SLHFHV�RI�VKLW�ā�*HW�WKH�IXFN�RXW�RI�KHUH�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�6RUU\��3DW�ā�6RUU\�DERXW�WKDW�
��ā�ā%<�05��0(/7=�
��ā�ā�ā�ā�4ā�ā�1R�ā�<RX
UH�JRRG�
��ā�ā�ā�ā�ā�ā�ā6R����VR�JLYHQ�0U��5HLOO\
V�HQFRXUDJHPHQW�IRU
��ā�ā\RX�WR�NLQG�RI�VSHDN�\RXU�KHDUW��KDYH�\RX����KDYH�\RX
��ā�āVDLG�ZKDW�\RX�QHHG�WR�VD\�RQ�WKDW"
��ā�ā�ā�ā�$ā�ā�1RW�HYHQ�FORVH��EXW�,�ZRQ
W�JR�DQ\�IXUWKHU�
��ā�ā�ā�ā�4ā�ā�2ND\�
��ā�ā�ā�ā�ā�ā�ā'LG�5LFN�6WDIIRUG�KDYH�D�UHVSRQVH�WR
��ā�ā0U��%HUWROLQR
V�6HSWHPEHU�����������VWDWHPHQW"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�,����,�EHOLHYH�KH�GLG�ā�,�GRQ
W�UHFDOO�ZKDW�LW
ā�ā�āZDV�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�LI�\RX�SDUWLFLSDWHG�LQ�GUDIWLQJ
ā�ā�āWKDW"
ā�ā�ā�ā�ā�$ā�ā�:KDW�ZRXOG�KDSSHQ�ZLWK�WKH�GUDIWV�LV����DQG
ā�ā�āPD\EH�6WHYHQ�%HUWROLQR�FRXOG�KDYH�OHDUQHG�IURP�LW����LV
ā�ā�āKH�ZRXOG�GUDIW�D�UHVSRQVH�DQG�WKHQ�FKHFN�ZLWK�XV�WR�PDNH
ā�ā�āVXUH�LW
V�RND\�ILUVW�
ā�ā�ā�ā�ā�ā�ā�ā,�KRSH�WKDW�KDSSHQHG��E\�WKH�ZD\�
��ā�ā�ā�ā�4ā�ā�+H�FDQ
W�DQVZHU�\RXU�TXHVWLRQV�
��ā�ā�ā�ā�$ā�ā�<HDK�ā�,�NQRZ�
��ā�ā�ā�ā�4ā�ā�:KDW�ZDV�WKH�SXUSRVH�RI�KDYLQJ�0U��6WDIIRUG
��ā�āUHDFK�RXW�WR�WKH�/DXQGULH�IDPLO\"
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�2EMHFWLRQ�WR�IRUP�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�:H�ZHUHQ
W�JHWWLQJ�DQ\ZKHUH�ā�$QG
��ā�ā�ā�ā�LW�ZDVQ
W�MXVW�6WDIIRUG�WKDW�UHDFKHG�RXW�ā�,W�ZDV
��ā�ā�ā�ā�WKH�&KLHI�RI�3ROLFH�*DUULVRQ�DV�ZHOO�ā�,W�ZDV�WKH���
��ā�ā�ā�ā�WKH�3,2�-RVK�7D\ORU�DV�ZHOO�ā�$QG�IURP�P\
��ā�ā�ā�ā�XQGHUVWDQGLQJ��WKH�KXQGUHGV�RI�SHRSOH�WKDW�ZHUH�RQ
��ā�ā�ā�ā�WKHLU�EORFN�
��ā�ā%<�05��0(/7=�
��ā�ā�ā�ā�4ā�ā�$OO�ULJKW�ā�$QG�VR�ZDV�WKH�HIIRUW�WKURXJK
��ā�ā5LFN�6WDIIRUG�MXVW�WR����ZDV�LW�WR�MXVW��+H\��OHW
V�JLYH
��ā�āRQH�PRUH�WU\"ā�2U�ZDV�LW��+H\��OHW
V����OHW
V�SXW�PRUH
��ā�āSUHVVXUH�RQ�WKHVH�SHRSOH�WR�VD\�VRPHWKLQJ�ILQDOO\"

3DJH���
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHFDOO�ZKDW�LW�ZDV�PHDQW�WR�GR�RWKHU
ā�ā�āWKDQ�WKH�IDFW�WR�WU\�DQG�EULQJ�*DEE\�KRPH�
ā�ā�ā�ā�ā�4ā�ā�%XW�WKDW�SDUWLFXODU�HIIRUW�WR�EULQJ�*DEE\�KRPH
ā�ā�āZDV�GLUHFWHG�DW�WKH�/DXQGULH�IDPLO\��WKRXJK��FRUUHFW"
ā�ā�ā�ā�ā�$ā�ā�,�EHOLHYH�LW�ZDV�
ā�ā�ā�ā�ā�4ā�ā�$QG�JLYHQ�WKDW�\RX�KDG�UHYLHZHG�DQ\�VWDWHPHQW
ā�ā�āWKDW�0U��6WDIIRUG�SXW�RXW��,�SUHVXPH�WKDW�ZDV�ZLWK�\RXU
ā�ā�āDSSURYDO�DQG�GLUHFWLRQ"
ā�ā�ā�ā�ā�$ā�ā�$Q\����DQ\�VWDWHPHQW�WKDW�5LFN�6WDIIRUG�SXW�RXW
��ā�āZDV�ZLWK�P\�DSSURYDO�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�7R�\RXU�NQRZOHGJH��GLG�WKH�/DXQGULHV�KDYH�D
��ā�āUHVSRQVH�WR�0U��6WDIIRUG
V�RXWUHDFK"
��ā�ā�ā�ā�$ā�ā�7R�P\�NQRZOHGJH��DW�WKDW�SRLQW��QR�ā�,W�PLJKW
��ā�āKDYH�EHHQ�VDLG�LQ�LQWHUYLHZV��EXW���
��ā�ā�ā�ā�4ā�ā�2ND\�ā�'LG�\RX�KDYH����\RX�PHQWLRQHG�WKDW�WKH
��ā�ā/DXQGULHV�ZHUH�QRW�RQO\�QRW�WDONLQJ�WR�\RX��EXW�WKH\�ZHUH
��ā�āQRW�WDONLQJ�WR�WKH�)%,�ā�7KH\�ZHUH�QRW�WDONLQJ�WR�WKH
��ā�ā1RUWK�3RUW�SROLFH�
��ā�ā�ā�ā�ā�ā�ā'LG�\RX�DVN�DQ\�RI�WKH�ODZ�HQIRUFHPHQW�RIILFHUV
��ā�āRU�DJHQWV��+RZ�FDQ�WKH\�UHIXVH�WR�WDON�WR�\RX"ā�,V�WKDW
��ā�āHYHQ�OHJDOO\�SHUPLVVLEOH"
��ā�ā�ā�ā�$ā�ā�1R�ā�,�XQGHUVWDQG�WKH�%LOO�RI�5LJKWV�
��ā�ā�ā�ā�4ā�ā�0HDQLQJ�ZKDW"
��ā�ā�ā�ā�$ā�ā�0HDQLQJ�\RX�KDYH�\RXU�ULJKW�WR�UHPDLQ�VLOHQW�
��ā�ā,�NQRZ�KRZ�WKDW�ZRUNV�ā�%XW�WKDW
V�QRW�ZKDW�WKH\�GLG�

3DJH���
ā�ā�ā�ā�ā�4ā�ā�:KDW�GLG�WKH\�GR"
ā�ā�ā�ā�ā�$ā�ā�7KH\�PDGH�VWDWHPHQWV�ā�6WXSLG�RQHV��EXW
ā�ā�āVWDWHPHQWV�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�6R��DJDLQ��LI�LW
V�SRVVLEOH��FDQ�\RX
ā�ā�āJLYH�PH�DQ�H[DPSOH�RI�D�QRQ�VWXSLG�VWDWHPHQW�WKDW�WKH
ā�ā�ā/DXQGULHV�FRXOG�KDYH�PDGH�WKDW�GLGQ
W�GLVFORVH�DQ\
ā�ā�āLQIRUPDWLRQ�DERXW�*DEE\"ā�:DV�WKDW�HYHQ�D�SRVVLEOH�WKLQJ"
ā�ā�ā�ā�ā�$ā�ā�0D\EH�ā�,I�\RX�IHHO�OLNH�GUDIWLQJ�D�IHZ�DQG
ā�ā�āOHWWLQJ�PH�NQRZ�ZKDW�WKH\�DUH��E\�DOO�PHDQV��,
OO�UHDG
��ā�āWKHP�ā�%XW�XQWLO�WKHQ��,�ZRQ
W�DQVZHU�
��ā�ā�ā�ā�4ā�ā�<RX�FDQ
W�JLYH�PH�DQ�H[DPSOH��WKRXJK��LV�WKDW
��ā�āIDLU"
��ā�ā�ā�ā�$ā�ā�1RW�RII�WKH�WRS�RI�P\�KHDG�ā�,I�\RX�JDYH�PH
��ā�āWLPH��,�PLJKW�EH�DEOH�WR�GUDIW�VRPHWKLQJ�WKDW�VRXQGHG
��ā�āVRPHZKDW�VLQFHUH�
��ā�ā�ā�ā�4ā�ā�:HOO��XQGHU�ZKDW�XQLYHUVH�GR�\RX�WKLQN�WKH
��ā�ā/DXQGULHV�FRXOG�KDYH�WROG�\RX�VRPHWKLQJ�WKDW�GLGQ
W
��ā�āLQFOXGH�ZKDW�WKH\�NQRZ�DERXW�*DEE\�EXW�LW�\HW�VRXQGHG
��ā�āVLQFHUH"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�NQRZ�ā�0D\EH��%ULDQ�KDVQ
W�WROG�XV
��ā�āDQ\WKLQJ�ā�:H�KLUHG�DQ�DWWRUQH\�EHFDXVH�ZH�ZHUH�VFDUHG
��ā�āEHFDXVH�KH�VDLG�VRPHWKLQJ�KDSSHQHG�ā�+H
V�QRW�WHOOLQJ�XV
��ā�āZKHUH�ā�:H�ZDQW�WR�FRRSHUDWH�ZLWK�WKH�SROLFH�ā�3OHDVH
��ā�āVHQG�WKHP�RYHU�WR�RXU�KRXVH�ā�:H�ZLOO�WDON�DQG�JLYH�\RX
��ā�āDOO�WKH�LQIRUPDWLRQ�ā�:H�ZLOO�JLYH�\RX�RXU�SKRQHV�ā�:H
OO



3DJH���
ā�ā�āJLYH�\RX�RXU�EDQN�UHFRUGV�
ā�ā�ā�ā�ā�ā�ā�ā1RQH�RI�WKDW�KDSSHQHG�ā�,W�ZDV��:H
UH�JRLQJ�WR
ā�ā�āUHPDLQ�LQ�WKH�EDFNJURXQG�
ā�ā�ā�ā�ā�4ā�ā�5LJKW�ā�6R���
ā�ā�ā�ā�ā�$ā�ā�$QG�LW
V�GLIILFXOW�IRU�ERWK�IDPLOLHV�
ā�ā�ā�ā�ā�4ā�ā�&DQ�\RX����FDQ�\RX����FDQ�\RX�HQYLVLRQ����DQG
ā�ā�ā,
P�QRW�DVNLQJ�\RX�WR�GR�WKH�ZRUN�KHUH�ā�,
P�MXVW�DVNLQJ
ā�ā�āMXVW�NLQG�RI�WR�JR�WKURXJK�WKH�PHQWDO�H[HUFLVH�
ā�ā�ā�ā�ā�ā�ā�ā&DQ�\RX�HQYLVLRQ�DQ\�VWDWHPHQW�WKDW�WKH
��ā�ā/DXQGULHV�FRXOG�KDYH�LVVXHG�DURXQG�6HSWHPEHU�����������LQ
��ā�āZKLFK�WKH\�GLGQ
W�RIIHU�WR�GR�WKRVH�WKLQJV"ā�7KH\�GLGQ
W
��ā�āRIIHU�WR�JLYH�WKHLU�EDQN�UHFRUGV��SKRQH�UHFRUGV��WDON�WR
��ā�āWKH�SROLFH��\HW�\RX�ZRXOG�KDYH�IRXQG�LW�WR�EH�VRPH
��ā�āVLQFHUH�VWDWHPHQW�RQ�WKHLU�EHKDOI"
��ā�ā�ā�ā�$ā�ā�<HDK�ā�7KHUH�DUH�D�FRXSOH�RI�WKLQJV�WKDW�PLJKW
��ā�āKDYH�KHOSHG��\RX�NQRZ��QRZ�WKDW�,
P�WKLQNLQJ�DERXW�LW�
��ā�ā%HFDXVH�\RX
UH�DVNLQJ�WKH�VDPH�TXHVWLRQ�IRXU�GLIIHUHQW
��ā�āWLPHV��DQG�,�NHHS�UH�YLVLRQLQJ�ZKDW�JRHV�RQ�LQ�P\�KHDG�
��ā�ā�ā�ā�ā�ā�ā+RZ�DERXW��%ULDQ�OHIW�WKH�GD\�EHIRUH��DQG�KH
��ā�āKDVQ
W�UHWXUQHG�KRPH��LQVWHDG�RI�ZDLWLQJ�IRXU�GD\V�WR
��ā�āUHSRUW�KLP�DV�D�PLVVLQJ�SHUVRQ�
��ā�ā�ā�ā�4ā�ā�+RZ�GR�\RX���
��ā�ā�ā�ā�$ā�ā�7KDW�ZRXOG���
��ā�ā�ā�ā�4ā�ā�+RZ�GR�\RX�NQRZ�ZKHQ�%ULDQ�OHIW�WKH�KRPH"
��ā�ā�ā�ā�$ā�ā�+H�VDLG�LW�

3DJH���
ā�ā�ā�ā�ā�4ā�ā�6R�\RX
UH�VD\LQJ���
ā�ā�ā�ā�ā�$ā�ā�+H�VDLG�LW�RQ�WKH���WK�RI�6HSWHPEHU�
ā�ā�ā�ā�ā�4ā�ā�<RX
UH���
ā�ā�ā�ā�ā�$ā�ā�$QG�WKHQ�KH�KDG�WR�UHFDQW�DQG�JLYH�D�GLIIHUHQW
ā�ā�āGD\�
ā�ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�<RX
UH�VD\LQJ��KH��ā�<RX
UH
ā�ā�ā�ā�ā�SRLQWLQJ���
ā�ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�,�DP�SRLQWLQJ�WR
ā�ā�ā�ā�ā�6WHYHQ�%HUWROLQR�
��ā�ā%<�05��0(/7=�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�\RXU�NQRZOHGJH�RI�ZKHQ�%ULDQ�ZDV
��ā�āKRPH��ZKDWHYHU�NQRZOHGJH�\RX�KDYH�DERXW�%ULDQ���
��ā�ā�ā�ā�$ā�ā�$QG�KH�ZDV�JULHYLQJ��E\�WKH�ZD\�
��ā�ā�ā�ā�4ā�ā�:KDWHYHU�NQRZOHGJH�\RX�KDYH�DERXW�%ULDQ�EHLQJ
��ā�āKRPH�RU�QRW�KRPH�LV�EDVHG�RQ�VRPHRQH�HOVH�VD\LQJ�LW��LV
��ā�āWKDW�IDLU"
��ā�ā�ā�ā�$ā�ā�+LV�DWWRUQH\��ZKLFK�LV�KLV�PRXWKSLHFH����WKH
��ā�āIDPLO\
V�PRXWKSLHFH��ULJKW"ā�7KDW
V����WKDW
V�KRZ�,
��ā�āXQGHUVWDQG�DQ�DWWRUQH\�WR�EH��LV�WKHLU�YRLFH�ZKHQ�WKH\
��ā�āGRQ
W�ZDQW�WR�VSHDN��ULJKW"
��ā�ā�ā�ā�4ā�ā�2ND\�ā�%XW���
��ā�ā�ā�ā�$ā�ā�6R�KLV�DWWRUQH\�VDLG�LW�
��ā�ā�ā�ā�4ā�ā�*RW�LW�
��ā�ā�ā�ā�ā�ā�ā%XW�LQ�WHUPV�RI�NQRZLQJ�ZKHQ�%ULDQ�ZDV�KRPH�RU
��ā�āQRW�KRPH��\RX�GRQ
W�KDYH�DQ\�SHUVRQDO�NQRZOHGJH�RI�WKDW"

3DJH���
ā�ā�ā<RX�GLGQ
W�VHH�KLP�DW�WKH�KRXVH��DV�D��IRU�H[DPSOH�"
ā�ā�ā�ā�ā�$ā�ā�,�GLG�QRW��QR�
ā�ā�ā�ā�ā�4ā�ā�$QG�\RX�GLGQ
W�VHH�KLP�OHDYH"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�$SSDUHQWO\��WKH�SROLFH�GLGQ
W�HLWKHU�
ā�ā�ā/RRNHG�D�ORW�OLNH�5REHUWD��DSSDUHQWO\�
ā�ā�ā�ā�ā�4ā�ā�:KHQ�%ULDQ�ZDV�XOWLPDWHO\�GLVFRYHUHG�GHDG��GLG
ā�ā�ā\RX�KDYH�DQ\�SDUWLFXODU�UHDFWLRQ�WR�WKDW"
ā�ā�ā�ā�ā�$ā�ā�6DG�EXW�WUXH��,�IHOW�EDG�IRU�WKH�SDUHQWV�
ā�ā�ā�ā�ā�4ā�ā�%HFDXVH"
��ā�ā�ā�ā�$ā�ā�'HDWK�RI�D�FKLOG�LV�VRPHWKLQJ�WKDW�QR�RQH����QR
��ā�āSDUHQW�VKRXOG�HYHU�ZDQW�WR�JR�WKURXJK�
��ā�ā�ā�ā�4ā�ā�%XW�RQ�VRPH�OHYHO��GLG�\RX�WKLQN�KH�GHVHUYHG
��ā�āLW"
��ā�ā�ā�ā�$ā�ā�1R�ā�+H�GHVHUYHG�D�ORW�OHVV����D�ORW�ZRUVH��,
��ā�āPHDQ��\RX�NQRZ�ā�,�DFWXDOO\����,�ZDQWHG�WR�VHH�KLP�LQ
��ā�āMDLO�ā�,�ZDQWHG�WR�VHH�KLP�LQ�D�FHPHQW�EORFN�GULQNLQJ
��ā�āIURP�SODVWLF�ERWWOHV�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�ZDQW�DQVZHUV�IURP�%ULDQ"
��ā�ā�ā�ā�$ā�ā�,�GLG�
��ā�ā�ā�ā�4ā�ā�:HUH�ODZ�HQIRUFHPHQW����RU�ZDV�ODZ�HQIRUFHPHQW
��ā�āHYHU�DEOH�WR�JLYH�\RX�DQ\�DQVZHUV�DERXW�ZKDW�KDSSHQHG
��ā�āWKDW�NLQG�RI�VDWLVILHG�\RXU�ZDQWLQJ�WR�NQRZ"
��ā�ā�ā�ā�$ā�ā�:H�VSHQW�HLJKW�DQG�D�KDOI�KRXUV�LQ�WKH�7DPSD
��ā�ā)%,�RIILFH�JRLQJ�RYHU�*DEE\
V�WULS�XS�XQWLO�ZKHQ�%ULDQ
��ā�āJRW�KRPH�DQG�ZKDW�WUDQVSLUHG�LQ�EHWZHHQ�

3DJH����
ā�ā�ā�ā�ā�4ā�ā�:KHQ�ZDV�WKDW"
ā�ā�ā�ā�ā�$ā�ā�,
G�OLNH�WR�VD\�LQ�-DQXDU\�ā�,�GRQ
W�UHPHPEHU
ā�ā�āWKH�H[DFW�GD\�DQG�WLPH�
ā�ā�ā�ā�ā�4ā�ā�-DQXDU\�RI�
��"
ā�ā�ā�ā�ā�$ā�ā������ā�<HDK��\HDK��\HDK�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�'LG�\RX�OHDUQ�VRPHWKLQJ�DW�WKDW�H[WHQGHG
ā�ā�āYLVLW�ZLWK�WKH�7DPSD�)%,�WKDW�\RX�KDG�QRW�NQRZQ
ā�ā�āSUHYLRXVO\"
ā�ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�:KDW�GLG�\RX�OHDUQ"
��ā�ā�ā�ā�$ā�ā�7KDW�6WHYH�%HUWROLQR�ZDV�UHWDLQHG�RQ
��ā�ā6HSWHPEHU����,�JXHVV�WKH\�ZURWH�D�FKHFN�WKH�ODVW�GD\�RI
��ā�ā$XJXVW�DQG�KH�UHFHLYHG�LW�E\�WKH��QG�RU�FDVKHG�LW�RQ�WKH
��ā�ā�QG�RI�6HSWHPEHU��WKDW�WKHUH�ZHUH�QXPHURXV�SKRQH�FDOOV
��ā�āEHWZHHQ�%ULDQ
V�SKRQH�DQG�*DEE\
V�SKRQH�ZKHUH�%ULDQ�ZDV
��ā�āSUHWHQGLQJ�WR�EH�*DEE\�ā�%ULDQ�KDG�VHYHUDO�SKRQH�FDOOV�WR
��ā�āKLV�SDUHQWV��WKDW�WKHUH�ZHUH����ZH�ILUVW�OHDUQHG�RI�WKH
��ā�āOHWWHU�WKDW�5REHUWD�JDYH�%ULDQ�WKDW�ZDV�IRXQG�LQ���
��ā�āDPRQJVW�*DEE\
V�VWXII�LQ�WKH�KRXVH��WKDW�WKH\�HPSWLHG�WKH
��ā�āYDQ�
��ā�ā�ā�ā�ā�ā�ā:KDW�HOVH�GLG�,�OHDUQ�KHUH"ā�/HW
V�VHH�ā�7KHUH
��ā�āZDV�WKH�QRWH�WKDW�ZDV�OHIW��WKH�VXLFLGH�QRWH��RU�WKH���
��ā�āWKH�VWRU\�WKDW�KH�ZDQWHG�WR�FRQFRFW�EHFDXVH�KH
V�WRR
��ā�āFRZDUG�WR�VD\�WKH�WUXWK�ā�$OO�WKDW�VWXII���
��ā�ā�ā�ā�4ā�ā�2ND\�



3DJH����
ā�ā�ā�ā�ā�$ā�ā����LV�VWXII�,�OHDUQHG�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�OHDUQ�DQ\WKLQJ�HOVH"
ā�ā�ā�ā�ā�$ā�ā�*DEE\
V�ODVW�DFWXDO�FRQWDFW�WKDW�ZH�NQRZ�RI�
ā�ā�āWKDW�ZDV�DFWXDOO\�KHU��ZDV�WR�P\�VRQ�- �
ā�ā�ā�ā�ā�4ā�ā�:KHQ�ZDV�WKDW"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHPHPEHU�WKH�H[DFW�GD\�ā�,�WKLQN�LW�ZDV
ā�ā�āWKH�GD\�RI�ā�,�WKLQN�LW�ZDV�WKH���WK�RI�$XJXVW��HDUO\
ā�ā�āGD\�ā�,W�ZDV�ODWHU�LQ�WKH�GD\�IRU�XV�EHFDXVH�RI�WKH�WLPH
ā�ā�āGLIIHUHQFH�ā�,W�ZDV�KHU�LQ�D�EURZQ�KDW�
��ā�ā�ā�ā�ā�ā�ā$QG�,�WDNH�FRPIRUW�LQ�WKH�IDFW�WKDW�WKH�ODVW
��ā�āSHUVRQ�VKH�FRQWDFWHG�ZDV�KHU�EURWKHU�WKDW�VKH�ORYHG�YHU\
��ā�āPXFK�
��ā�ā�ā�ā�4ā�ā�7KH\�JRW�DORQJ�ZHOO"
��ā�ā�ā�ā�$ā�ā�<HV��WKH\�GLG�
��ā�ā�ā�ā�4ā�ā�'LG�WKH�7DPSD�)%,�VKDUH�ZLWK�\RX�WKHLU
��ā�āFRQFOXVLRQV�DERXW�KRZ�*DEE\�GLHG"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�:KDW�GLG�WKH\�VD\"
��ā�ā�ā�ā�$ā�ā�7KDW�VKH�ZDV�VWUDQJOHG�
��ā�ā�ā�ā�ā�ā�ā$QG�ZKDW�SHRSOH�GRQ
W�NQRZ�ZKHQ�LW�FRPHV�WR
��ā�āVWUDQJXODWLRQ�LV�WKDW�LW
V�QRW�TXLFN�ā�,W
V�D�ORQJ�WLPH�
��ā�ā,I�,�DVNHG�\RX�WR�VLW�WKHUH�DQG�KROG�WKDW�&RNH�ERWWOH���
��ā�āWKDW�&RNH�FDQ�RYHU�\RXU�KHDG�IRU�ILYH�PLQXWHV��\RXU�DUP
V
��ā�āJRLQJ�WR�EH�WLUHG�ā�'R�\RX�NQRZ�ZKDW�W\SH�RI�VWUHQJWK�DQG
��ā�āGHWHUPLQDWLRQ�DQG�KDWUHG�\RX
YH�JRW�WR�GR�WR�VWUDQJOH

3DJH����
ā�ā�āVRPHRQH�IRU�ILYH�IXFNLQJ�PLQXWHV�WR�WKH�SRLQW�ZKHUH�\RX
ā�ā�āFUDFN�WKHLU�QHFN"
ā�ā�ā�ā�ā�4ā�ā�'LG�WKH�)%,�VKDUH�ZLWK�\RX�ZKHQ�WKH\�EHOLHYH
ā�ā�āWKDW�RFFXUUHG��OLNH�D�GD\"
ā�ā�ā�ā�ā�$ā�ā�$XJXVW���WK�ā�,W�FRXOG�KDYH�EHHQ�WKH�HDUO\
ā�ā�āPRUQLQJ�RI�WKH���WK�
ā�ā�ā�ā�ā�4ā�ā�'LG�WKH�)%,�HYHU�VKDUH�ZLWK�\RX�ZKDW�WKH\
ā�ā�āLGHQWLILHG�DV�D�PRWLYH�RU�UHDVRQ�RU�ZK\�WKLV�KDSSHQHG"
ā�ā�ā�ā�ā�$ā�ā�2QO\�VSHFXODWLRQ�ā�$JDLQ��LW
V����WKHUH
V�QR
��ā�āFRQFUHWH�HYLGHQFH�
��ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ����ZKHQ�%ULDQ
V�ERG\�ZDV�IRXQG��GLG
��ā�āWKH\�GR�DQ\�WR[LFRORJ\�RQ�KLP"ā�/LNH��ZDV�KH�D�GUXJ
��ā�āDGGLFW�RU�DQ\WKLQJ�OLNH�WKDW"
��ā�ā�ā�ā�$ā�ā�1RW�WKDW�,�UHFDOO�LQ�WHUPV�RI�UHDGLQJ�ā�,�GLG
��ā�āUHDG�WKDW�URGHQWV�DWH�KLP��ZKLFK�LV�H[FLWLQJ�IRU�PH�ā�,W
��ā�āZDV�
��ā�ā�ā�ā�4ā�ā�$V�SDUW�RI�\RXU�LQWHUDFWLRQV�ZLWK�ODZ
��ā�āHQIRUFHPHQW��GLG�WKH\�OLQN�\RX�XS�ZLWK��OLNH��D�YLFWLP
��ā�āDGYRFDWH�RU�VXSSRUW�VHUYLFHV�OLDLVRQ"
��ā�ā�ā�ā�$ā�ā�1R�ā�2K��WKH\�KDG�D�YLFWLP�DGYRFDWH��\HV�ā�+HU
��ā�āQDPH�ZDV�5LWD�ā�6KH�ZDV�YHU\�VZHHW�ā�6KH�KDV�VLQFH
��ā�āUHWLUHG�DV�ZHOO�ā�%XW�WKDW�ZDV�RQO\�GXULQJ�WKH�SURFHVV�RI
��ā�āILQGLQJ�KHU�DQG�DIWHUZDUGV��\RX�NQRZ��VKRUWO\�DIWHUZDUGV�
��ā�ā�ā�ā�ā�ā�ā6KH�KDG�KHOSHG�ILQG�D�WKHUDSLVW�IRU�P\VHOI�DQG
��ā�āIRU�P\�ZLIH�ā�$SSDUHQWO\��D�WUDXPD�WKHUDSLVW�LV�D�OLWWOH

3DJH����
ā�ā�āKDUG�WR�FRPH�E\�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�XOWLPDWHO\�JHW�LQWURGXFHG�WR�D����D
ā�ā�āWKHUDSLVW"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�:KR�ZDV�WKDW"
ā�ā�ā�ā�ā�$ā�ā�+HU�QDPH�ZDV�7ULQD�/DXJKOLQ�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�VWLOO�VHH�KHU"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�ā�7KH�YLFWLP
V�IXQG��ZKDWHYHU�LW�ZDV�
ā�ā�āUDQ�RXW�ā�([FXVH�PH�ā�$QG�VKH
V�H[SHQVLYH�
��ā�ā�ā�ā�4ā�ā�+RZ�PXFK�ZDV�WKDW�IXQG"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�GR�PRQH\�LQ�P\�KRPH�ā�,�KDYH�QR�LGHD�
��ā�ā�ā�ā�4ā�ā�,V�7DUD�LQ�FKDUJH�RI�WKDW"
��ā�ā�ā�ā�$ā�ā�$EVROXWHO\�
��ā�ā�ā�ā�4ā�ā�7KURXJK�+RPH�'HSRW��GR�\RX�KDYH�KHDOWK
��ā�āLQVXUDQFH"
��ā�ā�ā�ā�$ā�ā�,�GR�
��ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�LI�LW�SURYLGHV�IRU�PHQWDO�KHDOWK
��ā�āFRXQVHOLQJ"
��ā�ā�ā�ā�$ā�ā�,W�GRHV�ā�6KH�ZDVQ
W�LQ�WKH�SODQ�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�+DYH�\RX����KDYH�\RX�ORRNHG�IRU�DQRWKHU
��ā�āPHQWDO�KHDOWK�FRXQVHORU"
��ā�ā�ā�ā�$ā�ā�:H
UH�LQ�WKH�SURFHVV�RI�LW�
��ā�ā�ā�ā�4ā�ā�$UH�\RX�FXUUHQWO\�RQ�DQ\�NLQG�RI�PHGLFDWLRQV
��ā�āIRU��\RX�NQRZ��GHSUHVVLRQ�DQG�DQ[LHW\"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�WDNH�PHGLFDWLRQ�ā�,�GRQ
W�OLNH�SLOOV�

3DJH����
ā�ā�ā,�GRQ
W�OLNH�DQ\WKLQJ�ā�,�GRQ
W�HYHQ�OLNH�WDNLQJ�DVSLULQ�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�GR�DQ\�NLQG�RI�VXSSOHPHQWV�RU�VRPHWKLQJ
ā�ā�āOLNH�WKDW��KRPHRSDWKLF�PHGLFLQH"
ā�ā�ā�ā�ā�$ā�ā�1RW�DQ\�ORQJHU��QR�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�UHJXODUO\�H[HUFLVH�RWKHU�WKDQ�JROI"
ā�ā�ā�ā�ā�$ā�ā�+DYH�\RX�VHHQ�PH�WRGD\"
ā�ā�ā�ā�ā�4ā�ā�,
P�ORRNLQJ�DW�\RX��DQG�,
P�WKLQNLQJ�WR�P\VHOI
ā�ā�ā\RX
UH�SUREDEO\�D�PDUDWKRQHU�ā�1RW�WUXH"
ā�ā�ā�ā�ā�$ā�ā�:H
YH�JRW�WR�ZRUN�RQ�\RXU����\RXU�DVVXPSWLRQV
��ā�āWKHUH�ā�1R�
��ā�ā�ā�ā�4ā�ā�7KH\
UH�DOO�EDG�
��ā�ā�ā�ā�$ā�ā�,�MXVW�SOD\�JROI�ā�7KDW
V�LW�
��ā�ā�ā�ā�4ā�ā�*RWFKD�
��ā�ā�ā�ā�ā�ā�ā'R�\RX�GR�DQ\�W\SH�RI��OLNH��PHGLWDWLRQ�
��ā�āPLQGIXOQHVV�H[HUFLVHV��WKLQJV�WR�KHOS�FOHDU�\RXU����\RXU
��ā�āWKRXJKWV�DQG�WKLQNLQJ"
��ā�ā�ā�ā�$ā�ā�,�VWD\�IRFXVHG�RQ�ZRUN�ā�7KHQ�,�JR�SOD\�JROI�
��ā�ā,�JR�WR�WKH�EHDFK�ā�6XQULVHV��VXQVHWV�ā�/RYH�WKHP�ERWK�
��ā�ā�ā�ā�4ā�ā�<RX�SLFN�FHUWDLQ�DFWLYLWLHV�DQG�QDUURZO\�IRFXV
��ā�āRQ�WKHP�DW�WKRVH�WLPHV"
��ā�ā�ā�ā�$ā�ā�7KDW
V�LW�
��ā�ā�ā�ā�4ā�ā�$QG�WKDW�KHOSV�NHHS�RWKHU�WKLQJV�DW�ED\"
��ā�ā�ā�ā�$ā�ā�,�PHDQ��OLNH�,�VDLG��,����,�JHW�TXLWH�EXV\�ZLWK
��ā�āZRUN�
��ā�ā�ā�ā�4ā�ā�*RW�LW�



3DJH����
ā�ā�ā�ā�ā�$ā�ā�6R�LW
V�KDUG�WR�GR�WKLQJV��\RX�NQRZ��ZKHQ
ā�ā�ā\RX
UH�VODPPHG�ā�<RX�NQRZ��,�ZRUN�IXOO�WLPH�IRU�P\�MRE
ā�ā�āDQG�WKHQ�,�ZRUN�IXOO�WLPH�IRU�WKH�IRXQGDWLRQ�
ā�ā�ā�ā�ā�4ā�ā�+RZ�GLG�\RX�ILQG�RXW�WKDW�*DEE\�KDG�EHHQ
ā�ā�āGLVFRYHUHG"
ā�ā�ā�ā�ā�$ā�ā�-LP�KDG�FDOOHG�DQG�VDLG��<RX�QHHG�WR�EH�E\�\RXU
ā�ā�āSKRQH�LQ�ILYH�PLQXWHV�
ā�ā�ā�ā�ā�4ā�ā�-LP�LV�1LFKROH
V�KXVEDQG"
ā�ā�ā�ā�ā�$ā�ā�1LFKROH
V�KXVEDQG��*DEE\
V�VWHSIDWKHU�ā�$QG���
��ā�ā�ā�ā�4ā�ā�:KHUH�ZDV�-LP�DW�WKH�WLPH"
��ā�ā�ā�ā�$ā�ā�+H�ZDV�LQ�:\RPLQJ�
��ā�ā�ā�ā�4ā�ā�+DG�\RX����KDG�\RX�JRQH�RXW�WKHUH�DV�ZHOO�DW
��ā�āVRPH�SRLQW"
��ā�ā�ā�ā�$ā�ā�,�ZDV�WROG�WR�VWD\�EDFN�LQ�)ORULGD�EHFDXVH
��ā�āRI����WKH�)%,�ZDV����WKDW
V�ZKHUH�WKH�FDVH�ZDV�EDVHG�RXW
��ā�āRI��DQG�LQ�FDVH�WKH\�QHHGHG�PH��,�ZRXOG�EH�WKHUH�DW�WKH
��ā�āUHDG\�
��ā�ā�ā�ā�4ā�ā�*RW�LW�
��ā�ā�ā�ā�ā�ā�ā6R�-LP�JLYHV�QRWLFH�WKDW�KH�QHHGV�WR�VSHDN
��ā�āZLWK��,�DVVXPH��\RX�DQG�1LFKROH�DW�WKH�VDPH�WLPH"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�WKHQ�LV�WKLV��OLNH��D�FRQIHUHQFH�FDOO"
��ā�ā�ā�ā�$ā�ā�<HV�ā�,W�ZDV�DPRQJVW�WKH�)%,����VRUU\�ā�,
P���
��ā�ā,
P����VRUU\�ā�,W�ZDV�DPRQJVW�WKH�)%,��1RUWK�3RUW�SROLFH�
��ā�āLI�,�UHPHPEHU�FRUUHFWO\��WKH�YLFWLP�DGYRFDWH��5LWD��-LP�

3DJH����
ā�ā�āP\VHOI�ā�0\�ZLIH�ZDV�QH[W�WR�PH�ā�$QG�,�WKLQN�WKDW
V�LW�
ā�ā�ā,�GRQ
W�UHFDOO�DQ\RQH�HOVH�EHLQJ�RQ�WKH�FDOO�
ā�ā�ā�ā�ā�4ā�ā�'RHV�-LP�GR�WKH�WDONLQJ��RU�GRHV�VRPHRQH�LQ�ODZ
ā�ā�āHQIRUFHPHQW�GR�WKH�WDONLQJ"
ā�ā�ā�ā�ā�$ā�ā�-LP�VWDUWHG�WR�DQG�KH�FRXOGQ
W�ILQLVK�DQG�WKHQ
ā�ā�ā&KDUOLH�ILQLVKHG�ā�&KDUOLH�ZDV�WKH�RQH�\RX�VDZ�RQ�WKH
ā�ā�āYLGHR��,�JXHVV��GRZQ�DW�WKH�SUHVV�FRQIHUHQFH�ZKHUH�KH
ā�ā�āWROG�WKH�ZRUOG�WKDW�VKH�ZDV�IRXQG�
ā�ā�ā�ā�ā�4ā�ā�$QG�ZKHQ�\RX�UHFHLYHG�WKDW�QHZV����,�PHDQ��,
��ā�āGRQ
W�ZDQW�WR�DVN�KRZ�LW�PDGH�\RX�IHHO�ā�:KDW
V�WKH
��ā�āDQVZHU�WR�WKDW�TXHVWLRQ"ā�7KHUH
V�QR�JRRG�DQVZHU��EXW���
��ā�ā�ā�ā�$ā�ā�,�FULHG�P\�H\HV�RXW��PDQ�ā�,�FULHG�ā�,�DFWXDOO\
��ā�āIHOO�RQ�P\�EXGG\�ZKR�ZDV�MXVW�DV�IDU�IURP�PH����EHFDXVH
��ā�āKH�VDZ�PH�DERXW�WR�IDOO��DQG�KH�RSHQHG�XS�P\�VOLGLQJ�GRRU
��ā�āDQG�KH�JUDEEHG�PH�ā�0\�ZLIH�LV�NLQG�RI�VLWWLQJ�ZKHUH�\RX
��ā�āZHUH�ā�6KH�ZDV�FU\LQJ�ā�:H�IXFNLQJ����ZH�FULHG�
��ā�ā�ā�ā�4ā�ā�)ROORZLQJ�WKDW�QHZV��DW�VRPH�SRLQW�GLG�\RX
��ā�āEHFRPH�DZDUH�WKDW�WKH�/DXQGULH�IDPLO\�KDG�LVVXHG�D
��ā�āVWDWHPHQW�DERXW�*DEE\
V�GHDWK"
��ā�ā�ā�ā�$ā�ā�<HDK�ā�<HDK�ā�,�GLG�
��ā�ā�ā�ā�4ā�ā�+RZ�GLG�\RX�OHDUQ�DERXW�WKDW"
��ā�ā�ā�ā�$ā�ā�,����,�GRQ
W�HYHQ�NQRZ�ZKHUH�,�VDZ�LW���,
��ā�āUHDG����VRPHRQH�HLWKHU�UHDG�LW�WR�PH�RU�,�VDZ�LW�ā�,�KDYH
��ā�āQR�LGHD�ZKHUH�,�VDZ�LW�
��ā�ā�ā�ā�4ā�ā�+RZHYHU�\RX����\RX�OHDUQHG�RI�LW��ZKDW�GLG�\RX

3DJH����
ā�ā�āWKLQN�DERXW�LW"
ā�ā�ā�ā�ā�$ā�ā�,�WKRXJKW�LW�ZDV�WDVWHOHVV�ā�$QG�,�ZRXOGQ
W
ā�ā�āSLVV�RQ�WKHP�LI�WKH\�ZHUH�RQ�ILUH�
ā�ā�ā�ā�ā�4ā�ā�$QG��DFWXDOO\��,�DVNHG�\RX�D����MXVW�EHFDXVH�,
ā�ā�āXVH�D�EXQFK�RI�SURQRXQV�
ā�ā�ā�ā�ā�ā�ā�ā:KHQ�\RX����ZKHQ�\RX�OHDUQHG����KRZHYHU�\RX
ā�ā�āOHDUQHG�RI�WKH�6HSWHPEHU���WK�VWDWHPHQW�WKDW�ZDV�LVVXHG
ā�ā�āE\�0U��%HUWROLQR�RQ�EHKDOI�RI�WKH�/DXQGULH�IDPLO\��ZKDW
ā�ā�āZDV�\RXU�UHVSRQVH�RU�UHDFWLRQ�WR�LW"
��ā�ā�ā�ā�$ā�ā�,I�,�UHPHPEHU�FRUUHFWO\��,�WKLQN�,�KDG�WR�VWRS
��ā�āP\�EURWKHU�IURP�VD\LQJ�VRPHWKLQJ�RXW�RQ�)DFHERRN�EHFDXVH
��ā�ā,�GLGQ
W�ZDQW�LW�DWWULEXWHG�WR�XV�
��ā�ā�ā�ā�4ā�ā�:KDW�GR�\RX�PHDQ"
��ā�ā�ā�ā�$ā�ā�,�GLGQ
W�ZDQW�WR�JLYH�WKHP�WKH�VDWLVIDFWLRQ���,
��ā�āZDV�IXFNLQJ�GHYDVWDWHG�ā�,W�ZDV�WKH�ZRUVW�SDUW�RI�P\
��ā�āOLIH�ā�$QG�WKHQ�,�JRW�WR�KHDU�IURP�WKLV�GLFNKHDG�RQ�KRZ
��ā�āWKH�IXFN����RQ�KRZ�WKH\
UH�IXFNLQJ�VDG�DQG�KRZ�WKH\���
��ā�āWKH\
UH����WKH\
UH����WKH\
UH�VRUU\"ā�*HW�WKH�IXFN�RXW�RI
��ā�āKHUH�
��ā�ā�ā�ā�ā�ā�ā,�ZDV�IXFNLQJ�DQJU\�ā�,�ZDV�UHDOO\�DQJU\�ā�7KH\
��ā�āVKRXOG�KDYH�NHSW�WKHLU�PRXWK�VKXW�ā�7KH\�VKRXOG�KDYH�GLG
��ā�āZKDW�WKH\�ZDQWHG�WR�GR�IURP�WKH�VWDUW�DQG�NHHS�WKHLU
��ā�āPRXWK�VKXW�ā�7KH\�MXVW�FRXOGQ
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��ā�āXV�ā�,�GRQ
W�ZDQW����,�GRQ
W�JLYH�D�VKLW�DERXW�D�GLPH���,
��ā�āGRQ
W�ā�,�GR�QRW�FDUH�ā�,�ZRUN�ā�,�GR�ZHOO�ā�,W
V�QRW
��ā�āDERXW�WKH�PRQH\�ā�,�ZDQW�WR�PDNH�WKHP�KXUW�DV�PXFK�DV
��ā�āWKH\�KXUW�XV�



3DJH����
ā�ā�ā�ā�ā�ā�ā�ā$V�,�WROG�3DW��WKHUH
V�QR�DPRXQW�RI�PRQH\�WKDW
ā�ā�ā,�ZRXOG�VHWWOH�IRU��QRW�D�GLPH�
ā�ā�ā�ā�ā�4ā�ā�/HW�PH�WKLQN�DERXW�WKLV�TXHVWLRQ�FDUHIXOO\�
ā�ā�ā�ā�ā�$ā�ā�2K��,�VWXPSHG�\RX�
ā�ā�ā�ā�ā�4ā�ā�:HOO��,����,�GRQ
W�ZDQW�WR�DVN�LW�LQ�D�ZD\
ā�ā�āWKDW����WKDW�LW
V�QRW�FOHDU��VR�OHW�PH�KROG�WKDW�WKRXJKW
ā�ā�āIRU�D�VHFRQG�
ā�ā�ā�ā�ā�ā�ā�ā:RXOG�LW�PDNH�VHQVH�WR�\RX��0U��3HWLWR��WKDW�LI
ā�ā�ā%ULDQ�/DXQGULH�UHWDLQHG�DQ�DWWRUQH\��WKDW�WKDW�DWWRUQH\
��ā�āPD\�DGYLVH�%ULDQ�/DXQGULH�WR�QRW�VD\�DQ\WKLQJ"
��ā�ā�ā�ā�$ā�ā�7KDW�LI�%ULDQ�/DXQGULH�KDG�UHWDLQHG�DQ�DWWRUQH\
��ā�āDQG�KLV�DWWRUQH\�WROG�KLP�QRW�WR�VD\�DQ\WKLQJ��ZRXOG�WKDW
��ā�āPDNH�VHQVH�WR�PH"ā�,V�WKDW�ZKDW�\RX
UH�DVNLQJ"
��ā�ā�ā�ā�4ā�ā�<HV�
��ā�ā�ā�ā�$ā�ā�<HV��WKDW�PDNHV�VHQVH�WR�PH�
��ā�ā�ā�ā�4ā�ā�:RXOG����ZRXOG�LW����ZRXOG�LW�PDNH�\RX�IHHO
��ā�āJRRG�DERXW�%ULDQ�/DXQGULH�QRW�VD\LQJ�VRPHWKLQJ"ā�,�PHDQ�
��ā�āZRXOG�WKDW�PDNH�LW�EHWWHU"
��ā�ā�ā�ā�$ā�ā�1R��EXW�WKDW
V�QRW�ZKDW����,�PHDQ��,�XQGHUVWDQG
��ā�ā\RX
UH�XVLQJ�DVVXPSWLRQV��EXW�WKDW
V�QRW�ZKDW�KDSSHQHG
��ā�āKHUH�ā�+H�WXUQHG�WR�KLV�SDUHQWV�
��ā�ā�ā�ā�ā�ā�ā1RZ��,
P�D�SDUHQW�ā�,I�P\�FKLOG�FDPH�WR�PH�DQG
��ā�āVD\V��,�QHHG�KHOS�DQG�ZH�QHHG�WR�UHWDLQ�DQ�DWWRUQH\��DQG
��ā�ā,
YH�JRW�WR�VSHQG�P\�PRQH\�WKDW�,�HDUQHG�RQ�WKDW�DWWRUQH\
��ā�āIRU�P\�FKLOG��,
P�JRLQJ�WR�NQRZ�ZKDW�LW
V�IRU�ā�2U�,
P

3DJH����
ā�ā�āQRW�JRLQJ�WR�VSHQG�LW�DQG�\RX�FDQ�ILJXUH�LW�RXW�ā�,W
V
ā�ā�āFDOOHG��DFFRXQWDELOLW\��
ā�ā�ā�ā�ā�4ā�ā�%XW�LI�\RX
UH�WKH�DWWRUQH\��GRHV�LW�PDNH�VHQVH
ā�ā�āWR�\RX�WKDW�ZKRHYHU�KLUHV�WKHP�RU�SD\V�WKHP�RU�GRHV
ā�ā�āDQ\WKLQJ�HOVH��WKH\�RZH�D�GXW\�WR�WKHLU�FOLHQWV�WR�JLYH
ā�ā�āDGYLFH"
ā�ā�ā�ā�ā�$ā�ā�,�XQGHUVWDQG�WKDW�
ā�ā�ā�ā�ā�4ā�ā�$QG�GR�\RX�JHQHUDOO\�XQGHUVWDQG�WKDW�VRPHWLPHV
ā�ā�āDWWRUQH\V�DGYLVH�WKHLU�FOLHQWV�QRW�WR�VD\�WKLQJV�IRU�D
��ā�āYDULHW\�RI�UHDVRQV"
��ā�ā�ā�ā�$ā�ā�,�GR�ā�%XW�,�DOVR�XQGHUVWDQG�WKDW�ZKHQ�DQ
��ā�āDWWRUQH\�VD\V��'RQ
W�VD\�DQ\WKLQJ��WKH�DWWRUQH\
V�QRW
��ā�āJRLQJ�WR�JR�RXW�WKHUH�DQG�VD\�VRPHWKLQJ�DV�ZHOO�
��ā�ā�ā�ā�4ā�ā�7KH��VRPHWKLQJ��WKDW�ZH
UH�WDONLQJ�DERXW�
��ā�āWKRXJK��LV�WKH�6HSWHPEHU���WK�VWDWHPHQW��FRUUHFW"
��ā�ā�ā�ā�$ā�ā�7KH�6HSWHPEHU���WK�VWDWHPHQW�DQG�WKH�6HSWHPEHU
��ā�ā��WK�VWDWHPHQW�
��ā�ā�ā�ā�4ā�ā�$QG�GR�\RX�ORRN�DW�WKRVH�VWDWHPHQWV�HTXDOO\"
��ā�ā'R�WKH\�HTXDOO\�XSVHW�\RX"
��ā�ā�ā�ā�$ā�ā�7KH���WK�XSVHWV�PH����XSVHWV�PH�PRUH�WKDQ�WKH
��ā�ā��WK��LI�\RX�KDG�WR�SXW�RQH�LQ�IURQW�RI�WKH�RWKHU�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�,V�LW����LV�LW�LQ�IURQW�RI�WKH�RWKHU�E\
��ā�āD�ORW�RU�D�OLWWOH"
��ā�ā�ā�ā�$ā�ā�,
G�VD\�WKH���WK�RQH�ZDV�PRUH�RI�D�VPDFN�LQ�WKH
��ā�āIDFH��ZKHUH�WKH���WK�RQH�ZDV�NLQG�RI�OLNH�D�JXW�SXQFK�DQG

3DJH����
ā�ā�āD��IXFN�\RX��ZKHQ�\RX
UH�GRQH�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�EHOLHYH�WKDW�WKH�/DXQGULHV�KDG�DQ\
ā�ā�āULJKWV�DW�DOO�WR�WU\�DQG�VD\�DQ\WKLQJ�WR�WKH�SXEOLF�DERXW
ā�ā�āWKHLU�SDUWLFXODU�SRVLWLRQ�RU����RU�LV�LW�ZKR�FDUHV
ā�ā�āEHFDXVH�WKH\
UH�RQ�WKH�ZURQJ�VLGH�RI�WKLV"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�7KH\�KDYH�ULJKWV��RI�FRXUVH�ā�$QG�,����,
ā�ā�āDFWXDOO\�EHOLHYH�LQ�WKDW�ā�<RX�KDYH�WKH�ULJKW�WR�UHPDLQ
ā�ā�āVLOHQW��EXW�WKDW
V�QRW�ZKDW�KDSSHQHG�
ā�ā�ā�ā�ā�ā�ā�ā$JDLQ��\RX
UH�PDNLQJ�DVVXPSWLRQV�RQ��ZKDW�LIV��
��ā�ā:KDW�KDSSHQHG��\RX�KDYH�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�JHW�WKH�VHQVH�WKDW�UHPDLQLQJ�VLOHQW�ZDV
��ā�āFXUU\LQJ�IDYRU�ZLWK�WKH�PHGLD�DQG�WKH�SXEOLF�RQ�WKH�VLGH
��ā�āRI�WKH�/DXQGULHV"
��ā�ā�ā�ā�$ā�ā�7KDW
V�QRW�P\�SUREOHP�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�/HW�PH�MXVW�NLQG�RI�JR�RYHU�RQH�WKLQJ
��ā�āZLWK�\RX�ā�:H�WRXFKHG�RQ�LW�HDUOLHU�ā�7KLV�LV�IURP�WKH
��ā�āVHFRQG�DPHQGHG�FRPSODLQW�
��ā�ā�ā�ā�$ā�ā�<HDK�
��ā�ā�ā�ā�4ā�ā�<RX�JHW�0U��5HLOO\
V�JODVVHV�ā�,
P�JRLQJ�WR
��ā�āNLQG�RI�GUDZ�\RXU�DWWHQWLRQ�WR�3DJH����3DUDJUDSK����ā�$QG
��ā�āWKLV�LV����WKLV�LV�ZKHUH���
��ā�ā�ā�ā�$ā�ā�7KLV�LV�5LFN�6WDIIRUG
V�OHWWHU�
��ā�ā�ā�ā�4ā�ā�5LFN�6WDIIRUG
V�OHWWHU�
��ā�ā�ā�ā�$ā�ā�8K�KXK�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�:KLFK�\RX�DSSURYHG"

3DJH����
ā�ā�ā�ā�ā�$ā�ā�<HDK�
ā�ā�ā�ā�ā�4ā�ā�-XVW�KDQJ�RQ�RQH�VHFRQG�
ā�ā�ā�ā�ā�ā�ā�ā6R�LI�\RX�ORRN�DW����DW�WKH�OLQH�WKDW�EHJLQV
ā�ā�āZLWK��3OHDVH���ULJKW�EHIRUH�WKH�ERWWRP�RI�3DJH���ā�$UH
ā�ā�ā\RX�WKHUH"
ā�ā�ā�ā�ā�$ā�ā��3OHDVH��LI�\RX�DQG�\RXU�IDPLO\�KDYH�DQ\
ā�ā�āGHFHQF\�OHIW��SOHDVH�WHOO�XV�ZKHUH�*DEE\�LV�ORFDWHG�
ā�ā�ā7HOO�XV�LI�ZH�DUH�HYHQ�ORRNLQJ�LQ�WKH�ULJKW�SODFH��
ā�ā�ā�ā�ā�ā�ā�ā,V�WKDW�WKH�OLQH�\RX
UH�ORRNLQJ�IRU"
��ā�ā�ā�ā�4ā�ā�<HV�
��ā�ā�ā�ā�$ā�ā�2ND\�
��ā�ā�ā�ā�4ā�ā�6R�ZKHQ�VRPHWKLQJ�OLNH�WKDW
V�NLQG�RI�SXW�RXW
��ā�āLQWR�WKH�XQLYHUVH����EHFDXVH�ZDV�0U��6WDIIRUG
V�OHWWHU
��ā�āMXVW�VHQW�WR�&KULVWRSKHU�DQG�5REHUWD�/DXQGULH��RU�ZDV�LW
��ā�āUHOHDVHG�IRU�SXEOLF�FRQVXPSWLRQ"
��ā�ā�ā�ā�$ā�ā�,W�LV�P\����KRZ�GR�,�VD\�WKLV�WKH�ULJKW�ZD\"
��ā�ā,I����LI�ZKDW�,�UHPHPEHU�LV�WUXH��DQG�,�ZRXOG�KDYH�WR�JR
��ā�āEDFN�DQG�WDON�WR����WR�5LFN�WR�PDNH�VXUH��,�EHOLHYH�KH
��ā�āKDG�WULHG�WR�FRQWDFW�6WHYHQ�%HUWROLQR��DQG�WKHUH�ZDV�QR
��ā�āUHSO\�ā�$QG�WKHQ�ZH�GHFLGHG�WR�SXW�WKLV�OHWWHU�RXW�VR�ZH
��ā�āFDQ�JHW�LW�GLUHFWO\�WR�WKH�SDUHQWV��EHFDXVH�LW�ZDV�D
��ā�āPDWWHU�RI�OLIH�DQG�GHDWK�WKDW�ZH�WKRXJKW�
��ā�ā�ā�ā�4ā�ā�+RZ�GLG�\RX�SXW�WKH�OHWWHU�RXW"ā�+RZ�GLG
��ā�ā0U��6WDIIRUG�SXW�WKH�OHWWHU�RXW"
��ā�ā�ā�ā�$ā�ā�,�WKLQN�KH�FDOOHG�IRU�D�SUHVV�FRQIHUHQFH�LQ



3DJH����
ā�ā�āIURQW�RI�KLV�RIILFH��LI�,�UHFDOO�
ā�ā�ā�ā�ā�4ā�ā�6R�0U��6WDIIRUG�FDOOV�IRU�D�SUHVV�FRQIHUHQFH�
ā�ā�ā+H�PDNHV�WKH�VWDWHPHQW�WKDW�LW
V�EHOLHYHG�WKDW�WKH
ā�ā�ā/DXQGULH�SDUHQWV�NQRZ�ZKHUH�%ULDQ�OHIW�*DEE\�EHFDXVH
ā�ā�āWKDW
V�ZKDW
V�LQ�WKH�SDUDJUDSK�EHIRUH��FRUUHFW"
ā�ā�ā�ā�ā�$ā�ā�8K�KXK�
ā�ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�<HV"
ā�ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�<HV�
ā�ā�ā%<�05��0(/7=�
��ā�ā�ā�ā�4ā�ā�<HV"
��ā�ā�ā�ā�$ā�ā�6RUU\�
��ā�ā�ā�ā�4ā�ā��:H�EHJ�\RX����
��ā�ā�ā�ā�$ā�ā�,
YH�EHHQ�EHWWHU�ZLWK�WKDW��E\�WKH�ZD\�
��ā�ā�ā�ā�4ā�ā�<RX
YH�EHHQ�GRLQJ�JRRG�
��ā�ā�ā�ā�ā�ā�ā,W�VD\V�ā��:H�EHJ�\RX�WR�WHOO�XV�ā�$V�D�SDUHQW�
��ā�āKRZ�FRXOG�\RX�OHW�XV�JR�WKURXJK�WKLV�SDLQ�DQG�QRW�KHOS
��ā�āXV��
��ā�ā�ā�ā�ā�ā�ā&RUUHFW"
��ā�ā�ā�ā�$ā�ā�7KDW
V�ZKDW�LW�VD\V�
��ā�ā�ā�ā�4ā�ā�$QG�LV�LW�\RXU�WHVWLPRQ\�WKDW�LW�ZDV�DQ�RSWLRQ
��ā�āIRU�WKH�/DXQGULHV�WR�MXVW�VD\��QR�FRPPHQW��WR�WKDW��WKDW
��ā�āWKDW�ZRXOG�VRPHKRZ�EH�RND\"
��ā�ā�ā�ā�$ā�ā�,W�ZDV�DQ�RSWLRQ�ā�,W�ZRXOGQ
W�EH�RND\�
��ā�ā�ā�ā�4ā�ā�%XW�LI�\RX
UH����LI�\RX
UH�WKH�/DXQGULHV�DQG
��ā�ā\RX�KDYH�WKH�SHRSOH�LQ�\RXU�IURQW�\DUG�DQG�\RX�KDYH�WKH

3DJH����
ā�ā�āQHZV�PHGLD�DQG�\RX�KDYH�WKH�SHRSOH�RQ�VRFLDO�PHGLD�DQG
ā�ā�ā\RX�KDYH�DOO�RI�WKRVH�SHRSOH�ZKR�DUH�EHLQJ�JLYHQ�WKLV
ā�ā�āLQIRUPDWLRQ�E\�0U��6WDIIRUG��MXVW�WR�EH�FOHDU��\RXU
ā�ā�āSRVLWLRQ�LV�LW
V�QRW�RND\�IRU�WKHP�WR�VD\�VRPHWKLQJ�DERXW
ā�ā�āLW�XQOHVV�WKH\�VD\�HYHU\WKLQJ�WKH\�NQRZ"ā�7KH\����WKH\
ā�ā�āFDQ
W�KDYH�D�UHDFWLRQ�WR�LW�EHFDXVH�WKDW�UHDFWLRQ�ZRXOG
ā�ā�āEH�ZURQJ�LQ�VRPH�ZD\"
ā�ā�ā�ā�ā�$ā�ā�,W
V�P\�SRVLWLRQ�WKDW�WKH�SHRSOH�ZHUH�WKHUH
ā�ā�āEHFDXVH�RI�FKRLFHV�WKDW�WKH\�PDGH�ā�$OO�WKH�ZD\�EDFN�IURP
��ā�ā$XJXVW���WK�PRYLQJ�IRUZDUG��FKRLFHV�WKDW�WKH\�PDGH�DQG
��ā�āGHFLVLRQV�WKDW�WKH\�FKRVH�WR�GR�ZLWK�WKHLU�DWWRUQH\�SXW
��ā�āWKHP�LQ�WKDW�SRVLWLRQ�ā�$QG�\RX�KDYH�WR�EH�DFFRXQWDEOH
��ā�āIRU�WKRVH�DFWLRQV�
��ā�ā�ā�ā�ā�ā�ā,�XQGHUVWDQG�WKDW
V�XSVHWWLQJ�WR�WKHP��DQG�P\
��ā�āKHDUW�EOHHGV�IRU�WKHP�ā�$FWXDOO\��LW�DFWXDOO\�GRHVQ
W�
��ā�ā�ā�ā�ā�ā�ā,�GRQ
W�FDUH�WKDW�SHRSOH�ZHUH�LQ�IURQW�RI�WKHLU
��ā�āKRXVH�ā�,�ZDV�ORRNLQJ�IRU�P\�GDXJKWHU�
��ā�ā�ā�ā�4ā�ā�6R��IURP�\RXU�SHUVSHFWLYH��RQFH�WKH�/DXQGULHV�
��ā�āWR�XVH�\RXU�ZRUGV��SXW�WKHPVHOYHV�LQ�WKDW�SRVLWLRQ��HQG
��ā�āTXRWH���
��ā�ā�ā�ā�$ā�ā�<HDK�
��ā�ā�ā�ā�4ā�ā����ZKDWHYHU�KDSSHQHG�QH[W�ZDV�IDLU�JDPH"
��ā�ā�ā�ā�$ā�ā�1R�ā�1R�ā�7KDW
V�QRW����WKDW
V�QRW�ZKDW�,
P
��ā�āVD\LQJ�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�/HW�PH�DVN�\RX�

3DJH����
ā�ā�ā�ā�ā�$ā�ā�,
P�VD\LQJ�HYHU\WKLQJ�WKDW�KDSSHQHG�IURP�WKDW
ā�ā�āSRLQW�RQ��IURP�WKH�$XJXVW���WK��LV�E\�WKHLU�RZQ�FKRLFHV
ā�ā�āWKDW�WKH\�PDGH�ā�:KHWKHU�WKH\�OLNHG�WKHP�RU�QRW��WKRVH
ā�ā�āDUH�WKHLU�FKRLFHV�
ā�ā�ā�ā�ā�4ā�ā�7KH�OHWWHU�WKDW�0U��6WDIIRUG�SXEOLVKHV�WR�WKH
ā�ā�āSXEOLF�LV�ORRNLQJ�WR�VROLFLW�D�UHVSRQVH�IURP�WKH
ā�ā�ā/DXQGULHV��LV�LW�QRW"
ā�ā�ā�ā�ā�$ā�ā�<HDK�ā�:H�ZHUH�WU\LQJ�WR�ILJXUH�RXW�LI�ZH�ZHUH
ā�ā�āHYHQ�LQ����ORRNLQJ�LQ�WKH�ULJKW�SODFH�
��ā�ā�ā�ā�4ā�ā�,I�WKH����LI�WKH�/DXQGULHV�ZRXOG�KDYH�UHVSRQGHG
��ā�āWR�WKH�6HSWHPEHU���WK�RSHQ�OHWWHU�E\�VD\LQJ��:H�KDYH�QR
��ā�āFRPPHQW��ZRXOG�WKDW�KDYH�SLVVHG�\RX�RII"
��ā�ā�ā�ā�$ā�ā�,W�ZRXOG�KDYH�XSVHW�PH��\HDK�ā�3UREDEO\�ZRXOG
��ā�āKDYH�SLVVHG�PH�RII�
��ā�ā�ā�ā�4ā�ā�)RU����IRU����IRU�DOO�WKH�VDPH�UHDVRQV��ZKLFK
��ā�āLV�\RX�EHOLHYHG�WKH\�NQHZ�VRPHWKLQJ�DQG�WKH\�ZHUH�QRW
��ā�āVKDULQJ�LW"
��ā�ā�ā�ā�$ā�ā�%XW�WKH\�ZHUH�DOUHDG\�GRLQJ��QR�FRPPHQW��ā�6HH�
��ā�āWKDW
V�ZKDW�\RX
UH�PLVVLQJ�ā�7KH\�VWDUWHG�WKH��QR
��ā�āFRPPHQW��RQ�WKH���WK�ā�+HUH
V�P\�DWWRUQH\�ā�$QG�HYHU\
��ā�āWLPH�WKDW�VRPHRQH�WULHG�WR�WDON�WR�WKHP�WKHUHDIWHU��WKH\
��ā�āVDLG��2K��SOHDVH�FRQWDFW�P\�DWWRUQH\�ā�:H�KDYH�QR
��ā�āFRPPHQW�ā�6R�WKH\�VDLG�WKDW�WKH�ZKROH�WLPH�
��ā�ā�ā�ā�4ā�ā�2ND\�
��ā�ā�ā�ā�$ā�ā�6R�VD\LQJ�LW�WKHUH�ZRXOG�EH�QR�GLIIHUHQW�WKDQ

3DJH����
ā�ā�āVD\LQJ�LW�WKH�GD\�EHIRUH�
ā�ā�ā�ā�ā�4ā�ā�5LJKW�ā�%XW�HYHU\�WLPH�\RX�KHDUG�D��QR
ā�ā�āFRPPHQW���GLG�LW�SLVV�\RX�RII"
ā�ā�ā�ā�ā�$ā�ā�<HDK��LW�SLVVHG�PH�RII�ā�%XW�,�ZDV�JHWWLQJ�XVHG
ā�ā�āWR�LW�DW�WKDW�SRLQW�ā�0DWWHU�RI�IDFW��,�DOUHDG\�VDLG
ā�ā�āGXULQJ�DQ�LQWHUYLHZ��:H
UH�QRW�JHWWLQJ�DQ\�KHOS�IURP
ā�ā�āWKHP��DQG�ZH
UH�QRW�JRLQJ�WR��VR�,�QHHG�HYHU\ERG\�WR�KHOS
ā�ā�āXV�LQVWHDG�
ā�ā�ā�ā�ā�4ā�ā�:KHQ�GLG�\RX�VD\�WKDW"
��ā�ā�ā�ā�$ā�ā�&KHFN�WKH�LQWHUYLHZV�ā�,�KDYH�QR�LGHD�ā�,�NQRZ
��ā�ā,�VDLG�LW�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�%XW�\RX�GR�KDYH�D�VHQVH���
��ā�ā�ā�ā�$ā�ā�0DWWHU�RI�IDFW��KROG�RQ�D�VHFRQG�ā�,�WKLQN�LW
��ā�āZDV�6HSWHPEHU���WK��WKH�GD\�EHIRUH�WKH�SROLFH�VKRZHG�XS
��ā�āDW�%ULDQ�/DXQGULH
V�KRXVH�ZKHQ�KH�ZDV�UHSRUWHG�PLVVLQJ�
��ā�ā�ā�ā�ā�ā�ā7+(�&2857�5(3257(5�ā�7KH�GD\�EHIRUH�WKH�SROLFH
��ā�ā�ā�ā�VKRZHG�XS�DW�%ULDQ�/DXQGULH
V�KRXVH"
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�7KH�GD\�EHIRUH����\HDK��WKH�GD\
��ā�ā�ā�ā�EHIRUH�WKH�SROLFH�VKRZHG�XS�WR�%ULDQ�/DXQGULH
V
��ā�ā�ā�ā�KRXVH�EHFDXVH�KH�ZDV�UHSRUWHG�PLVVLQJ�
��ā�ā%<�05��0(/7=�
��ā�ā�ā�ā�4ā�ā�'R�\RX�EHOLHYH�WKDW�0U��%HUWROLQR�KDG�VRPH�VRUW
��ā�āRI�LQGHSHQGHQW�DELOLW\�WR�VD\�VRPHWKLQJ�RU�GR�VRPHWKLQJ
��ā�āWKDW�KLV�FOLHQWV�GLGQ
W�DXWKRUL]H�KLP�WR�GR"
��ā�ā�ā�ā�$ā�ā�'RHV�KH�KDYH�WKH�DELOLW\"



3DJH����
ā�ā�ā�ā�ā�4ā�ā�<HDK�
ā�ā�ā�ā�ā�$ā�ā�+H
V�D�SHUVRQ�ā�6R�\HDK�ā�,I����LI�LW
V�\RXU
ā�ā�āSRVLWLRQ�WKDW�KH�ZHQW�DJDLQVW�KLV�FOLHQWV
�ZLVKHV�DQG
ā�ā�āFUHDWHG�PDOSUDFWLFH��ZKHUH�KH�VDLG�VRPHWKLQJ�WKDW�KLV
ā�ā�āFOLHQWV�GLGQ
W�ZDQW�KLP�WR�VD\��WKDW�VXFNV�IRU�KLV
ā�ā�āFOLHQWV�ā�,
P�VXUH�WKH\�FDQ�EULQJ�VRPHRQH�HOVH�LQ�WR�VXH
ā�ā�āKLP�IRU�WKDW�
ā�ā�ā�ā�ā�4ā�ā�$QG�,�DSSUHFLDWH�ZH
UH�WDONLQJ�DERXW�GLIILFXOW
ā�ā�āWRSLFV�WR�EH�VXUH��DQG����DQG�,����,�JHW�LW��EXW�WKDW
��ā�āLVQ
W�ZKDW�,�DVNHG�\RX�DQG�,
P�QRW�VXJJHVWLQJ�WKDW�ā�$QG
��ā�ā,�DSSUHFLDWH�\RX�WKURZLQJ�LW�LQ�WKHUH��EXW�,
P�UHDOO\
��ā�āMXVW�WU\LQJ�WR�JHW�WR�D�YHU\�VSHFLILF�SRLQW�
��ā�ā�ā�ā�$ā�ā�+H�KDV�WKH�DELOLW\�WR����WR�PDNH�D�VWDWHPHQW
��ā�āZLWKRXW�KLV�FOLHQWV
�SHUPLVVLRQ�ā�+H
V�D�SHUVRQ�
��ā�ā�ā�ā�4ā�ā�5LJKW�ā�%XW�GR�\RX�WKLQN�WKDW�LI�0U��%HUWROLQR
��ā�āVRPHKRZ�NQHZ�VRPHWKLQJ�EHFDXVH�KLV�FOLHQWV�WROG�KLP�DQG
��ā�āKLV�FOLHQWV�GLGQ
W�ZDQW�KLP�WR�VKDUH�LW��WKDW�KH�VRPHKRZ
��ā�āFRXOG�VKDUH�LW�ZLWK�\RX�RU�JR�PDNH�D�VWDWHPHQW�DERXW�LW"
��ā�ā�ā�ā�$ā�ā�+H�FDQ
W�GR�WKDW�
��ā�ā�ā�ā�4ā�ā�,�PHDQ��\RX�GR�XQGHUVWDQG�WKDW�ODZ\HUV�KDYH
��ā�āFHUWDLQ�GXWLHV�DQG�REOLJDWLRQV�WR�WKHLU�DFWXDO�FOLHQWV"
��ā�ā�ā�ā�$ā�ā�:HOO��KH�VZRUH�DQG�KH�WRRN�DQ�RDWK�WR�QRW
��ā�āEUHDN����RU��,�PHDQ��\RX�NQRZ��FOLHQW�FRQILGHQWLDOLW\�
��ā�ā,
P�DVVXPLQJ��ULJKW"ā�<RX�DOO�DUH�DWWRUQH\V�DQG�\RX�DOO
��ā�āWRRN�WKDW�VDPH�RDWK��FRUUHFW"

3DJH����
ā�ā�ā�ā�ā�4ā�ā�,�FDQ
W�DQVZHU�TXHVWLRQV�WR�\RX�HLWKHU�
ā�ā�ā�ā�ā�$ā�ā�2ND\�ā�$VVXPLQJ�WKDW�\RX�WRRN�WKDW�RDWK��\RX
ā�ā�āZRXOGQ
W�ZDQW�WR�GR�LW�HLWKHU�ā�%XW�GR�\RX�KDYH�WKH
ā�ā�āDELOLW\�WR�GR�LW"ā�<RX�GR�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�LV�SDUW�RI�\RXU����LV�SDUW�RI�\RXU
ā�ā�āDQJHU�ZLWK�0U��%HUWROLQR��ZKDWHYHU�\RXU�LQVWUXFWLRQV
ā�ā�āZHUH��LI�\RX�NQHZ�VRPHWKLQJ��\RX�VKRXOG�KDYH�VKDUHG�LW
ā�ā�āZLWK�PH�WRR"
ā�ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�2ND\�
��ā�ā�ā�ā�$ā�ā�1R�ā�0\�DQJHU�LVQ
W����LV�ZLWK�WKH�SDUHQWV�
��ā�ā�ā�ā�ā�ā�ā,�GLVOLNH�0U��%HUWROLQR�IRU�WKH�FRPPHQWV�DQG
��ā�āWKH�ZD\�KH�KHOG�KLV����KLV�LQWHUYLHZV�DQG�WKH�WKLQJV�WKDW
��ā�āKH�VDLG�WKHUHDIWHU�ā�<RX�NQRZ��,�GRQ
W�KROG�DQ\�DQLPRVLW\
��ā�āWRZDUGV����WRZDUGV�0DWW�/XND�RU�\RXUVHOI�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�,
P�GRLQJ�RND\�VR�IDU"
��ā�ā�ā�ā�$ā�ā�6R�IDU�
��ā�ā�ā�ā�4ā�ā�6R�IDU"
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�<RX
UH�JHWWLQJ�FORVH��WKRXJK�
��ā�ā�ā�ā�ā�ā�ā05��0(/7=�ā�,
P�JHWWLQJ����,
P�JHWWLQJ�WKHUH�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�<RX
UH�WRHLQJ�WKH�OLQH��EXW�ZH
UH
��ā�ā�ā�ā�RND\�
��ā�ā�ā�ā�ā�ā�ā05��0(/7=�ā�*HWWLQJ�QHDU�WKH�OLQH�
��ā�ā%<�05��0(/7=�
��ā�ā�ā�ā�4ā�ā�:H�WDONHG�D�OLWWOH�ELW�HDUOLHU�DERXW�WKH

3DJH����
ā�ā�āODZVXLW�DJDLQVW�WKH�0RDE�ODZ�HQIRUFHPHQW�DJHQF\�ā�7KHUH
ā�ā�āZDV�WKH�ZURQJIXO�GHDWK�ODZVXLW�DJDLQVW�%ULDQ
V�HVWDWH�
ā�ā�āDQG�WKHQ�WKHUH
V�WKLV�ODZVXLW�
ā�ā�ā�ā�ā�ā�ā�ā$UH�\RX�HQYLVLRQLQJ�DQ\�RWKHU�OHJDO�DFWLRQV�RU
ā�ā�āFODLPV�UHODWLQJ�WR�WKH�LVVXHV�LQYROYLQJ�*DEE\
V
ā�ā�āGLVDSSHDUDQFH�DQG�GHDWK"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�1R�RWKHU�OLWLJDWLRQ�ZKDWVRHYHU�ā�1RW�WKDW
ā�ā�ā,
P�DZDUH�RI�
ā�ā�ā�ā�ā�ā�ā�ā05��0(/7=�ā�$OO�ULJKW�ā�:H�WRRN�WKH�OXQFK
��ā�ā�ā�ā�EUHDN�ā�,�SDUHG�LW�GRZQ�ā�7KDW
V�DOO�WKH�TXHVWLRQV�,
��ā�ā�ā�ā�KDYH�IRU�\RX�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�<RX�FRXOGQ
W�ILQLVK�WKDW�EHIRUH
��ā�ā�ā�ā�ZH�ZHQW�WR�HDW"ā�0\�*RG��PDQ�
��ā�ā�ā�ā�ā�ā�ā05��0(/7=�ā�/LVWHQ��DJDLQ��,�H[SODLQHG�WKDW
��ā�ā�ā�ā�ZH���
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�,
P�PHVVLQJ�ZLWK�\RX�
��ā�ā�ā�ā�ā�ā�ā05��0(/7=�ā����ZHUH�JRLQJ�WR�WDNH�WKDW�WLPH�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�,
P�PHVVLQJ�ZLWK�\RX�
��ā�ā�ā�ā�ā�ā�ā05��0(/7=�ā�%XW�,
P�JRLQJ�WR�VZLWFK�VHDWV�ZLWK
��ā�ā�ā�ā�0U��/XND�ā�$QG��\RX�NQRZ��P\�JXHVV�LV�KH�ZRQ
W�KDYH
��ā�ā�ā�ā�DV�ORQJ��EXW�ZH
OO�VHH�ZKHUH�ZH�DUH�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�7KDW
V�ILQH�
��ā�ā�ā�ā�ā�ā�ā05��0(/7=�ā�7KDQNV�
��ā�ā�ā�ā�ā�ā�ā�ā�ā�ā�ā�ā&5266�(;$0,1$7,21
��

3DJH����
ā�ā�ā%<�05��/8.$�
ā�ā�ā�ā�ā�4ā�ā�*RRG�DIWHUQRRQ��0U��3HWLWR�
ā�ā�ā�ā�ā�$ā�ā�:KDW
V�JRLQJ�RQ��0DWW"
ā�ā�ā�ā�ā�4ā�ā�6R��OLNH�&KXFN�VDLG��ZH�DOO�DSSUHFLDWH�WKDW
ā�ā�āWKLV�LV�YHU\�GLIILFXOW�IRU�\RX�DQG�WKDW�WKHVH�VXEMHFWV
ā�ā�āWKDW�ZH
UH�WDONLQJ�DERXW�DUH�GLIILFXOW�IRU�D�ORW�RI
ā�ā�āUHDVRQV�
ā�ā�ā�ā�ā�ā�ā�ā6R�,�ZDQW�WR�DSRORJL]H�LQ�DGYDQFH�LI�DQ\�RI�P\
ā�ā�āTXHVWLRQV�FRPH�RII�DV�LQVHQVLWLYH�ā�7KDW
V�QRW�P\
��ā�āLQWHQWLRQ�DW�DOO�ā�,�MXVW����EXW�WKHVH�DUH�GLIILFXOW
��ā�āVXEMHFW�PDWWHUV��DQG�ZH�KDYH�D�ODZVXLW�KHUH��VR�ZH
YH�JRW
��ā�āWR�WDON�DERXW�LW�
��ā�ā�ā�ā�$ā�ā�,�XQGHUVWDQG�
��ā�ā�ā�ā�4ā�ā�1RZ��VR��LQ�WKDW�UHJDUG��,�NQRZ�\RX�KDYH�YHU\
��ā�āVWURQJ�IHHOLQJV�DERXW�P\�FOLHQWV�ā�,V�WKHUH�DQ\WKLQJ�WKDW
��ā�ā\RX�ZDQW�WR�VD\�WR�PH�EHIRUH�ZH�JHW�VWDUWHG"
��ā�ā�ā�ā�$ā�ā�,�DSRORJL]H�LI�\RX�WDNH�DQ\WKLQJ����RIIHQVH�WR
��ā�āWKH�WKLQJV�WKDW�,�ZLOO�VD\�GXULQJ�WKH�QH[W�KRXU��KRXU�DQG
��ā�āD�KDOI�WKDW�ZH
OO�EH�WDONLQJ�
��ā�ā�ā�ā�4ā�ā�$QG�,�SURPLVH�\RX�,�ZRQ
W�
��ā�ā�ā�ā�$ā�ā�:HOO��WKHQ�ZH
UH�JRRG�
��ā�ā�ā�ā�4ā�ā�6R�,����SOHDVH�VSHDN�\RXU�PLQG�
��ā�ā�ā�ā�ā�ā�ā%XW�VR��\RX�NQRZ��,�REYLRXVO\�FDPH�LQWR�WKLV
��ā�āFDVH�ZKHQ�\RX�ILOHG�WKH�ODZVXLW��VR�,����,����,�ZDVQ
W
��ā�āSDUW�RI��\RX�NQRZ��DQ\WKLQJ�WKDW�KDG�WR�GR�WKH����ZLWK



3DJH����
ā�ā�āWKH�LQYHVWLJDWLRQ�RU����DQG�,�NQRZ�YHU\�IHZ�RI�WKH�SHRSOH
ā�ā�āWKDW�\RX
YH�VSRNHQ�DERXW�WRGD\�
ā�ā�ā�ā�ā�$ā�ā�8QGHUVWRRG�
ā�ā�ā�ā�ā�4ā�ā�,�QHYHU�PHW�%ULDQ�ā�1HYHU�PHW�*DEE\�ā�5HDOO\�
ā�ā�ā,
YH�QHYHU�PHW�\RX�XQWLO�WRGD\�
ā�ā�ā�ā�ā�ā�ā�ā$QG��UHDOO\��,
G�OLNH�WR�NQRZ����,
G�OLNH�IRU
ā�ā�ā\RX�WR�WHOO�PH�DERXW�*DEE\�
ā�ā�ā�ā�ā�ā�ā�ā�:KHUHXSRQ��DQ�RII�WKH�UHFRUG�GLVFXVVLRQ�ZDV
ā�ā�āKHOG��
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�6R��OLNH�,�ZDV�VD\LQJ��,
G�OLNH�WR�NQRZ�DERXW
��ā�ā*DEE\�ā�&RXOG�\RX�WHOO�PH��LQ�\RXU�ZRUGV��DERXW�*DEE\"
��ā�ā�ā�ā�$ā�ā�3HUPDQHQWO\����ā�<RX�NQRZ��VKH�ZDV�MXVW�OLNH
��ā�āPH��\RX�NQRZ��OLNHG�WR�GR�WKLQJV��OLNHG�WR�KDYH�IXQ��\RX
��ā�āNQRZ��WULHG�WR�VHH�WKH�JRRG�LQ�HYHU\RQH�WKH�EHVW�\RX�FDQ�
��ā�ā�ā�ā�ā�ā�ā<RX�NQRZ��EHIRUH�DOO�WKLV�KDSSHQHG��,�ZDV�D
��ā�āKDSS\�JR�OXFN\�JX\�ā�<RX�NQRZ��,�KDG�RQO\�UHDG�DERXW
��ā�āVWRULHV�OLNH�WKHVH�ā�'LGQ
W�UHDOO\�KDYH�WRR�PXFK�VWUHVV�
��ā�ā$QG��DFWXDOO\��,�KDG�QR�VWUHVV�ā�,�GLGQ
W�KDYH�WR�ZRUU\
��ā�āDERXW�PRQH\�RU�DQ\WKLQJ�OLNH�WKDW�EHFDXVH�,�GLGQ
W�GR�WKH
��ā�āELOOV�LQ�P\�KRXVH�ā�0\�ZLIH�GRHV�DOO�WKDW�
��ā�ā�ā�ā�ā�ā�ā$V�,�ZDV�VD\LQJ�WR�3DW�DW�OXQFK���
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�+H�DVNHG�\RX�DERXW�*DEE\�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�%XW�*DEE\�ZDV�WKH�VDPH�ZD\�
��ā�ā�ā�ā�6WUHVV�IUHH�ā�7ULHG�WR�PDNH�WKH�EHVW�RXW�RI

3DJH����
ā�ā�ā�ā�ā�HYHU\WKLQJ�
ā�ā�ā%<�05��/8.$�
ā�ā�ā�ā�ā�4ā�ā�$QG�,�DSSUHFLDWH�\RX�VKDULQJ�ZLWK�PH����WKDW
ā�ā�āZLWK�PH�ā�,�NQRZ�WKDW�FRXOG�EH�GLIILFXOW�WR�WDON�DERXW
ā�ā�āVWXII�OLNH�WKLV�
ā�ā�ā�ā�ā�ā�ā�ā1RZ��ZKHQ����ZKHQ�0U��0HOW]�ZDV�ILQLVKLQJ�XS
ā�ā�āWKHUH��KH�DVNHG�\RX�D�TXHVWLRQ��DQG�\RX�VDLG�WKDW�WKH
ā�ā�āSROLFH�KDG�VKRZQ�XS�DW�WKH�/DXQGULH�KRPH�WKH�GD\�EHIRUH
ā�ā�ā%ULDQ�ZDV�UHSRUWHG�PLVVLQJ�
��ā�ā�ā�ā�$ā�ā�1R��,�GLG�QRW�ā�7KH�SROLFH�VKRZHG�XS����,���
��ā�āQR�ā�,�VDLG�LW�ZDV�D�FRQIHUHQFH�RU�VRPHWKLQJ�ā�,����,
��ā�āIRUJHW�WKH�H[DFW�SKUDVH�ā�$QG�VKH����PD\EH�\RX�FDQ�UHDG
��ā�āLW�EDFN�
��ā�ā�ā�ā�ā�ā�ā%XW�WKH�GD\�EHIRUH����%ULDQ�ZHQW����%ULDQ�ZDV
��ā�āUHSRUWHG�PLVVLQJ�RQ�WKH���WK�RI�6HSWHPEHU�ā�,�KDG�D
��ā�āFRQIHUHQFH�LQ�1RUWK�3RUW�WKH�GD\�EHIRUH��RQ�WKH���WK�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�ZKHQ�\RX�VD\��D�FRQIHUHQFH���ZKDW
��ā�āGRHV�WKDW�PHDQ"
��ā�ā�ā�ā�$ā�ā�7KHUH�ZDV�D�QHZV�FRQIHUHQFH�WKDW�ZDV�GRQH�DW
��ā�āWKH�1RUWK�3RUW�3ROLFH�'HSDUWPHQW�WR�WDON�DERXW�*DEE\
V
��ā�āZKHUHDERXWV�DQG�DQVZHU�VRPH�TXHVWLRQV�WKDW�WKH�SUHVV�KDG
��ā�āDW�WKDW�WLPH�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�QR����QRERG\����QRERG\�DFWXDOO\
��ā�āSK\VLFDOO\�ZHQW�WR�WKH�/DXQGULH�KRPH��RQ�WKH���WK��IURP
��ā�āODZ�HQIRUFHPHQW��DV�IDU�DV�\RX�NQRZ"

3DJH����
ā�ā�ā�ā�ā�$ā�ā�1RW�DV�IDU����DV�IDU�DV�,�NQRZ��,�KDYH����,
ā�ā�āZRXOG�VD\�QR�
ā�ā�ā�ā�ā�4ā�ā�1RZ��,�NQRZ�\RX����,�NQRZ�\RX����\RX�VDLG�WKDW
ā�ā�āRQ�WKH���WK�VRPHERG\�IURP�1RUWK�3RUW�SROLFH�WULHG�WR�PDNH
ā�ā�āFRQWDFW�ZLWK�WKH�/DXQGULHV�ā�:HUH�WKHUH�DQ\�RWKHU
ā�ā�āDWWHPSWV�E\�WKH�)%,�RU�WKH�1RUWK�3RUW�SROLFH�WR�FRQWDFW
ā�ā�āWKH�/DXQGULHV�DIWHU�WKDW�WLPH"
ā�ā�ā�ā�ā�$ā�ā�7KDW�ZRXOG�EH�D�TXHVWLRQ�IRU�WKH�)%,�
ā�ā�ā�ā�ā�4ā�ā�%XW�\RX
UH�QRW�DZDUH�LI����LI�WKHUH�ZHUH�DQ\
��ā�āFRQWDFWV"
��ā�ā�ā�ā�$ā�ā�,�DP�QRW�DZDUH�LI�WKHUH�ZHUH�DQ\�RWKHU�FRQWDFWV
��ā�āDW�WKDW�SRLQW�LQ�WLPH�
��ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�LI�DQ\�RI�WKRVH�ODZ�HQIRUFHPHQW
��ā�āDJHQFLHV�DWWHPSWHG�WR�FRQWDFW�0U��%HUWROLQR"
��ā�ā�ā�ā�$ā�ā�$JDLQ��WKDW�ZRXOG�EH�D�FRP�����D�TXHVWLRQ�IRU
��ā�āWKH�)%,�ā�,�DP�QRW�DZDUH�
��ā�ā�ā�ā�4ā�ā�$V�IDU�DV�\RX�NQRZ��QRERG\�KDV�VKDUHG����QRERG\
��ā�āIURP�ODZ�HQIRUFHPHQW�KDV�VKDUHG�DQ\�DWWHPSWHG�FRQWDFWV
��ā�āZLWK�\RX"
��ā�ā�ā�ā�$ā�ā�,�ZDV�WROG�WKDW�WKH\�ZHUH����DQ\�FRQWDFW�KDG�WR
��ā�āJR�WKURXJK�6WHYH�%HUWROLQR��QRW�WKURXJK�WKH�SDUHQWV�
��ā�āDQG����DQG�WKDW�ZDV�LW��WR�EH�KRQHVW�ZLWK�\RX�
��ā�ā�ā�ā�ā�ā�ā,�WKLQN�WKHUH�ZDV�D�WZHHW�E\�&KLHI�*DUULVRQ
��ā�āDVNLQJ�IRU�LQIRUPDWLRQ��EXW���
��ā�ā�ā�ā�4ā�ā�$QG����DQG�,�ZDV�JRLQJ�WR�DVN�\RX�DERXW�WKDW�

3DJH����
ā�ā�ā,�WKLQN�\RX�VDLG����ZDV�KLV�QDPH�1LFN�7D\ORU"
ā�ā�ā�ā�ā�$ā�ā�-RVK�7D\ORU�
ā�ā�ā�ā�ā�4ā�ā�-RVK�7D\ORU�ā�6RUU\�
ā�ā�ā�ā�ā�ā�ā�ā-RVK�7D\ORU�DQG�&KLHI�*DUULVRQ�KDG�PDGH�VRPH
ā�ā�āDWWHPSW�WR�JHW�WKH�/DXQGULHV�WR�PDNH�D�VWDWHPHQW"
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
ā�ā�ā�ā�ā�4ā�ā�$QG�\RX�MXVW�PHQWLRQHG�WKH�WZHHW�ā�'R�\RX
ā�ā�āUHPHPEHU�ZKDW�WKDW�WZHHW�VDLG"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�ā�,�GRQ
W�ā�,�GRQ
W�UHPHPEHU��WR�EH
��ā�āKRQHVW�ā�,�NQHZ�LW�KDG�VRPHWKLQJ�WR�GR�ZLWK��\RX�NQRZ�
��ā�ā&RQWDFW�XV��RU�VRPHWKLQJ�OLNH�WKDW��\RX�NQRZ��EXW�,�GRQ
W
��ā�āUHPHPEHU�WKH�H[DFW�YHUELDJH�
��ā�ā�ā�ā�4ā�ā�$QG�GLG�DQ\�RWKHU�ODZ�HQIRUFHPHQW�DJHQFLHV�PDNH
��ā�āVLPLODU�DWWHPSWV�WR�JHW�WKH�/DXQGULHV�WR�PDNH�D
��ā�āVWDWHPHQW"
��ā�ā�ā�ā�$ā�ā�$JDLQ��WKDW�ZRXOG�EH�D�TXHVWLRQ�IRU�RWKHU
��ā�āDJHQFLHV�ā�,
P�QRW�DZDUH�ā�,
P�DVVXPLQJ�VR��EXW�QRW�WKDW
��ā�āWKH\�ZRXOG�WHOO�PH�
��ā�ā�ā�ā�4ā�ā�:HOO��ZK\�GR�\RX�WKLQN�WKH\�ZRXOGQ
W�WHOO�\RX"
��ā�ā�ā�ā�$ā�ā�%HFDXVH�WKDW�ZRXOGQ
W�EH�VLJQLILFDQW�WR�PH�
��ā�āRWKHU�WKDQ�WKH�IDFW�WKDW�WKH\
UH�QRW�VD\LQJ�DQ\WKLQJ�
��ā�ā7KDW�ZDV�WKH�SKUDVH�WKDW�ZDV�XVHG�D�ORW���7KH\
UH�QRW
��ā�āVD\LQJ�DQ\WKLQJ��
��ā�ā�ā�ā�4ā�ā�6R��DV�IDU�DV�\RX�NQRZ��IURP�WKH�YHU\
��ā�āEHJLQQLQJ��WKH\�ZHUHQ
W�JRLQJ�WR�VD\�DQ\WKLQJ"



3DJH����
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
ā�ā�ā�ā�ā�4ā�ā�$QG�GR�\RX�UHFDOO�LI�WKH�WZHHW�RU�DQ\WKLQJ���
ā�ā�āDQ\�RWKHU�VWDWHPHQWV�E\�ODZ�HQIRUFHPHQW�LQ�DQ�DWWHPSW�WR
ā�ā�āJHW�WKH�/DXQGULHV�WR�VSHDN��ZDV�WKDW�EHIRUH�RU�DIWHU
ā�ā�ā0U��%HUWROLQR
V�6HSWHPEHU���WK�VWDWHPHQW"
ā�ā�ā�ā�ā�$ā�ā�3UREDEO\�ERWK�
ā�ā�ā�ā�ā�4ā�ā�6R�WKHUH�ZRXOG�KDYH�EHHQ�PXOWLSOH�DWWHPSWV�
ā�ā�āERWK�EHIRUH�DQG�DIWHU�WKDW�VWDWHPHQW��WR�WU\�WR�JHW�WKHP
ā�ā�āWR����WR�VD\�VRPHWKLQJ"
��ā�ā�ā�ā�$ā�ā�,I�,�UHPHPEHU�FRUUHFWO\��-RVK�7D\ORU�GLG�D�IHZ
��ā�āLQWHUYLHZV�EHIRUH�DQG�DIWHU�DERXW�DVNLQJ�WR�VSHDN�WR�WKHP
��ā�āDQG�WKH\
UH�QRW�EHLQJ�DEOH�WR�
��ā�ā�ā�ā�4ā�ā�,�WKLQN�\RX�DOVR�VDLG�HDUOLHU��WRR��WKDW�\RX���
��ā�āWKHUH����WKHUH�PD\�KDYH�EHHQ�FHUWDLQ�WKLQJV�WKDW�\RX
��ā�āZRXOG�KDYH�DVNHG�IRU�IURP�ODZ�HQIRUFHPHQW�EXW�WKDW�\RX
��ā�āZHUH�WROG�WR�SOD\�QLFH�
��ā�ā�ā�ā�$ā�ā�,W
V�QRW�WKDW�,�ZDV�WROG�WR�SOD\�QLFH�ā�,
P���
��ā�ā\RX�FDWFK�PRUH�IOLHV�ZLWK�KRQH\��DQG�,�KDG�D�PDLQ
��ā�āREMHFWLYH�HYHU\WKLQJ�HOVH�FDPH�VHFRQG�WR�ā�,�QHHGHG�WR
��ā�āILQG�*DEE\�
��ā�ā�ā�ā�ā�ā�ā6R�,�ZDV�JRLQJ�WR�PDNH�VXUH�HYHU\����,�ZDV
��ā�āUHVSHFWIXO�DQG�FDULQJ�WR�HYHU\RQH�WKDW�ZDV�KHOSLQJ�PH
��ā�āILQG�*DEE\�ā�(YHU\WKLQJ�DIWHU�WKDW��WKHQ�ZH
OO�ZRUU\
��ā�āDERXW�WKDW�DW�WKDW�WLPH�ā�8QWLO�WKHQ��,�ZDV�VROHO\
��ā�āIRFXVHG�RQ�ILQGLQJ�*DEE\�

3DJH����
ā�ā�ā�ā�ā�4ā�ā�1RZ��ZDV�WKHUH�D�SDUWLFXODU�SHUVRQ�WKDW�WROG
ā�ā�ā\RX�WR�SOD\�QLFH��RU�ZDV�WKDW�VRPH����D�FRQFOXVLRQ�\RX
ā�ā�āUHDFKHG�RQ�\RXU�RZQ"
ā�ā�ā�ā�ā�$ā�ā�,W�FRXOG�KDYH�EHHQ�VRPHRQH�ā�,W�PLJKW�KDYH�EHHQ
ā�ā�ā5LFN�ā�,W
V�D�FRQFOXVLRQ�,����,�PLJKW�KDYH�FRPH�XS�RQ�P\
ā�ā�āRZQ�ā�,
YH�EHHQ�LQ�VDOHV�D�ORQJ�WLPH�ā�/LNH�,�VDLG��\RX
ā�ā�āFDWFK�PRUH�IOLHV�ZLWK�KRQH\�
ā�ā�ā�ā�ā�4ā�ā�6R��QRZ��GLG�\RX�IHHO�OLNH�WKHUH�ZDV�DQ\WKLQJ
ā�ā�āWKDW�ODZ�HQIRUFHPHQW�ZDVQ
W�GRLQJ�WKDW�\RX�ZDQWHG�WKHP�WR
��ā�āGR"
��ā�ā�ā�ā�$ā�ā�7KHUH�ZHUH�D�FRXSOH�RI�WKLQJV��\HV�
��ā�ā�ā�ā�4ā�ā�:KDW�ZHUH�WKRVH�WKLQJV"
��ā�ā�ā�ā�$ā�ā�,�ZRXOG�KDYH�OLNHG�WKHP�WR�WDNH�%ULDQ�LQ�IRU
��ā�āTXHVWLRQLQJ�
��ā�ā�ā�ā�4ā�ā�$QG�WKH\�REYLRXVO\�GLGQ
W�WDNH�KLP�LQ�
��ā�ā�ā�ā�ā�ā�ā&DQ�\RX�YHUEDOL]H�D��\HV��RU��QR�"
��ā�ā�ā�ā�$ā�ā�<HV��WKDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�:K\����DQG�ZK\����ZKDW�LV�\RXU�XQGHUVWDQGLQJ�DV
��ā�āWR�ZK\�WKH\�GLGQ
W�EULQJ�KLP�LQ�IRU�TXHVWLRQLQJ"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�KDYH�D�FRPSOHWH�XQGHUVWDQGLQJ�RI�LW�
��ā�ā�ā�ā�4ā�ā�$QG�GLG�\RX�HYHU�GLVFXVV�WKDW�LVVXH�ZLWK�ODZ
��ā�āHQIRUFHPHQW"
��ā�ā�ā�ā�$ā�ā�,�EHOLHYH�LW�ZDV�WDONHG�DERXW�EULHIO\�LQ
��ā�ā1RUWK�3RUW��EXW�,�GRQ
W�UHPHPEHU�WKH�UHDVRQ�ZK\��WR�EH
��ā�āKRQHVW�ZLWK�\RX��EHFDXVH�LW�ZRXOGQ
W�KDYH�PDGH�VHQVH�WR

3DJH����
ā�ā�āPH�DQ\ZD\�
ā�ā�ā�ā�ā�4ā�ā�6R���
ā�ā�ā�ā�ā�$ā�ā�7KDW�ZDV�PH�
ā�ā�ā�ā�ā�4ā�ā�6R��\RX�NQRZ��ZH����ZH
YH����ZH
YH�VSHQW�D�ORW
ā�ā�āRI�WLPH�WKLV�PRUQLQJ�WDONLQJ�DERXW�DOO�RI�WKH����WKH
ā�ā�āWKLQJV�WKDW�KDSSHQHG�YHU\�HDUO\�RQ��WKDW�%ULDQ�KDG�DQ
ā�ā�āDWWRUQH\��WKDW�KH�UHIXVHG�WR�VSHDN�DW�OHDVW�DV�RI
ā�ā�ā6HSWHPEHU���WK��EXW�WKDW�WKH�YDQ�ZDV�KRPH��KH�ZDV�KRPH�
ā�ā�āDQG�*DEE\�ZDV�QRZKHUH�WR�EH�IRXQG�ā�<RX����\RX�ZRXOG
��ā�āDJUHH�ZLWK�DOO�WKDW"
��ā�ā�ā�ā�$ā�ā�,�ZRXOG�DOVR�DGG�*DEE\
V�VWXII�ZDV�LQ�WKH�YDQ
��ā�āWKDW�ZDV�WKHQ�WDNHQ�RXW�RI�WKH�YDQ�DQG�SXW�LQWR�WKH
��ā�āKRXVH�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�6R����VR�WKRVH�ZHUH�FHUWDLQO\�IDFWV�WKDW
��ā�āHYHU\ERG\�ZDV�DZDUH�RI�DW�OHDVW�DV�RI�6HSWHPEHU���WK"
��ā�ā�ā�ā�$ā�ā�<HV��WKDW�LV�FRUUHFW�ā�1R��WKDW�LV�LQFRUUHFW�
��ā�ā:H�IRXQG�RXW�DERXW�VWXII����RI�*DEE\
V�VWXII�WKDW�ZDVQ
W
��ā�āLQ�WKH�YDQ�RQ�WKH���WK�
��ā�ā�ā�ā�4ā�ā�6R��SXWWLQJ�DVLGH�WKH�VWXII�EHLQJ�LQ����LQ�WKH
��ā�āYDQ��GLG�DOO����DW�WKH�YHU\����DW�WKH�YHU\�RXWVHW�RI�WKH
��ā�āLQYHVWLJDWLRQ��GLG�\RX�IHHO�WKDW�ODZ�HQIRUFHPHQW�ZDV���
��ā�āZDV�IRFXVLQJ�RQ�%ULDQ�/DXQGULH�DV�WKH�VXVSHFW"
��ā�ā�ā�ā�$ā�ā�,�GR�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�HYHU�KDYH�DQ\�FRQYHUVDWLRQV�ZLWK�ODZ
��ā�āHQIRUFHPHQW�ZKHUH�WKH\�GLVFXVVHG�DUUHVWLQJ

3DJH����
ā�ā�ā%ULDQ�/DXQGULH"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�'LG�DQ\ERG\�HYHU�WDON�WR�\RX�DERXW�ZKDW
ā�ā�āHYLGHQFH�WKH\�KDG�RU�ZKDW�HYLGHQFH�WKH\�QHHGHG�LQ�RUGHU
ā�ā�āWR�DUUHVW�%ULDQ�/DXQGULH"
ā�ā�ā�ā�ā�$ā�ā�1R�
ā�ā�ā�ā�ā�4ā�ā�'LG�\RX�HYHU�UHDFK�RXW�WR�DQ\ERG\�LQ�ODZ
ā�ā�āHQIRUFHPHQW�WR�DFTXLUH����LQTXLUH�DV�WR�ZK\�WKH\�KDG�QRW
ā�ā�āDUUHVWHG�%ULDQ�/DXQGULH"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�1RZ��,�WKLQN�\RX�DOVR�VDLG�HDUOLHU��WRR��WKDW
��ā�āVRPHERG\�KDG�WROG�\RX�WR�VWD\�DZD\�IURP�WKH�/DXQGULHV

��ā�āKRXVH�EHFDXVH�\RX�ZDQWHG�WR�JR�WKHUH"
��ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�\RX
OO�KDYH�WR�UHPLQG�PH�LI�WKDW�ZDV����ZDV
��ā�āWKDW�VRPHERG\�ZLWK�WKH�1RUWK�3RUW�SROLFH"
��ā�ā�ā�ā�$ā�ā�,�WKLQN�LW�ZDV�1LNL��LI�,�UHPHPEHU�FRUUHFWO\�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�$QG�GR�\RX�NQRZ�ZKHUH�1LNL�ZRXOG�KDYH
��ā�āJRWWHQ�WKDW�LQIRUPDWLRQ"
��ā�ā�ā�ā�$ā�ā�3UREDEO\�IURP�5LFN�PD\EH��EXW�,
P�RQO\
��ā�āDVVXPLQJ�
��ā�ā�ā�ā�4ā�ā�'LG�DQ\ERG\�IURP�ODZ�HQIRUFHPHQW�HYHU�WHOO�\RX
��ā�āQRW�WR�JR�WR�WKH�/DXQGULHV
�KRPH"
��ā�ā�ā�ā�$ā�ā�<HV�ā�,�WKLQN�LW�ZDV�&KLHI�*DUULVRQ��RQ�WKH
��ā�ā��WK��ZKHQ�,�ZDV�LQ�1RUWK�3RUW�IRU�WKH�FRQIHUHQFH��WROG



3DJH����
ā�ā�āPH�QRW�WR�JR�E\�WKH�KRXVH�
ā�ā�ā�ā�ā�4ā�ā�$QG�ZDV�WKHUH�D�SDUWLFXODU�UHDVRQ�ZK\�\RX
ā�ā�āVKRXOGQ
W�JR�E\�WKH�KRXVH"
ā�ā�ā�ā�ā�$ā�ā�3UREDEO\��\HV�
ā�ā�ā�ā�ā�4ā�ā�$QG�GLG�WKDW�KDYH�WR�GR�ZLWK�\RX�QRW�JHWWLQJ
ā�ā�āLQWR�VRPH�NLQG�RI�FRQIURQWDWLRQ"
ā�ā�ā�ā�ā�$ā�ā�,�WKLQN�WKDW�ZDV�H[DFWO\�WKH�UHDVRQ�ZK\�
ā�ā�ā�ā�ā�4ā�ā�$QG��QRZ��RQ�WKH���WK��ZKHQ�\RX�KDG�WKH�QHZV
ā�ā�āFRQIHUHQFH��ZDV�WKH�PHGLD�VWDWLRQHG�RXWVLGH�WKH
��ā�ā/DXQGULHV
�KRXVH�DW�WKDW�WLPH"
��ā�ā�ā�ā�$ā�ā�7KDW
V�QRW�D�TXHVWLRQ�IRU�PH�ā�,�GRQ
W�NQRZ�
��ā�ā�ā�ā�4ā�ā�'R�\RX����GR�\RX�UHFDOO�ZKHQ�LW�ZDV�WKDW�WKH
��ā�āPHGLD�VWDUWHG�FDPSLQJ�RXWVLGH�WKHLU�KRXVH"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�'R�\RX�UHPHPEHU�ZKHQ�WKH�SURWHVWV�ZHUH��ZKHQ
��ā�āWKH�SURWHVWV�VWDUWHG�RXWVLGH�WKHLU�KRXVH"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�UHPHPEHU�ZKHQ�WKH\�VWDUWHG��QR���,
��ā�āUHPHPEHU�VHHLQJ�WKHP�RQ�79��DJDLQ�RQ�WKH���WK�ā�0D\EH
��ā�āVRPH�QHZV�IURP�EHIRUH��\RX�NQRZ��SULRU�WR�WKH�GD\V��,
��ā�āGRQ
W����EXW�,�GRQ
W�UHPHPEHU�ZKHQ�,����ZKHQ�LW�VWDUWHG�
��ā�ā�ā�ā�4ā�ā�$QG�,�WKLQN�\RX����,�WKLQN�\RX�VDLG�HDUOLHU
��ā�āWKDW�\RX�UHFDOO�WKHUH�EHLQJ��OLNH��D�KXQGUHG�SHRSOH
��ā�āRXWVLGH�WKHLU�KRXVH"
��ā�ā�ā�ā�$ā�ā�,����,�ZDV�MXVW�EHLQJ��\RX�NQRZ����ZKDW����DQ
��ā�āDVVXPSWLRQ�RI�KRZ�PDQ\�SHRSOH�ā�,�GLGQ
W�FRXQW�ā�,�ZDVQ
W

3DJH����
ā�ā�āWKHUH�ā�<RX�FDQ�RQO\�VHH�ZKDW
V�RQ�YLGHR�
ā�ā�ā�ā�ā�ā�ā�ā)URP�ZKDW�,�ZDV�WROG��WKHUH�ZHUH�UHSRUWHUV
ā�ā�āUHQWLQJ�RXW�WKH�QHLJKERUV
�KRPHV�
ā�ā�ā�ā�ā�4ā�ā�$QG�,�NQRZ�\RX����,�NQRZ�\RX����\RX�WDONHG
ā�ā�āHDUOLHU�DERXW�KRZ�\RX�IUHTXHQWO\�JR�WR�VRFLDO�PHGLD�WR
ā�ā�āFKHFN�RQ�VWRULHV��WKLQJV�OLNH�WKDW�
ā�ā�ā�ā�ā�ā�ā�ā:RXOG�\RX�FKHFN�RQ�WKH�VWDWXV�RI�ZKDW�ZDV�JRLQJ
ā�ā�āRQ�DW�WKH�/DXQGULHV
�KRXVH�GXULQJ�WKDW�WLPH"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�'XULQJ�WKDW�WLPH��QR�ā�,�GLGQ
W�KDYH�WLPH�
��ā�ā�ā�ā�4ā�ā�1RZ��\RX�VSRNH�HDUOLHU�DERXW�KRZ�WKH�/DXQGULHV
��ā�āPDGH�FHUWDLQ�FKRLFHV�DQG�WKDW�WKHUH�DUH�FRQVHTXHQFHV�IRU
��ā�āWKRVH�FKRLFHV�
��ā�ā�ā�ā�$ā�ā�7KHUH
V�FRQVHTXHQFHV�IRU�HYHU\�FKRLFH�
��ā�ā�ā�ā�4ā�ā�'R�\RX�WKLQN�WKDW�WKH\�FKRVH�IRU�%ULDQ�WR�GR
��ā�āZKDW�KH�GLG"
��ā�ā�ā�ā�$ā�ā�,
P�JRLQJ�WR�JR�ZLWK�SUREDEO\�QRW�
��ā�ā�ā�ā�4ā�ā�6R�ZH�FDQ�DJUHH�WKDW�WKH�/DXQGULHV�GLGQ
W�KDYH
��ā�āDQ\WKLQJ�WR�GR�ZLWK�ZKDW�%ULDQ�GLG�WR�*DEE\"
��ā�ā�ā�ā�$ā�ā�7KH\�DUH�QRW�UHVSRQVLEOH�IRU�ZKDW�KDSSHQHG�WR
��ā�ā*DEE\�ā�1RW�HYHQ�D�OLWWOH�ELW�
��ā�ā�ā�ā�4ā�ā�6R�WKH�FKRLFHV�WKDW�WKH\�PDGH�ZRXOG�KDYH�EHHQ
��ā�āFKRLFHV�DIWHU�WKDW�KDSSHQHG"
��ā�ā�ā�ā�$ā�ā�,�DJUHH�
��ā�ā�ā�ā�4ā�ā�$QG�LQ�WKH����LQ�WKH�IDFH�RI�WKDW�KDSSHQLQJ"
��ā�ā�ā�ā�$ā�ā�,�DJUHH�

3DJH����
ā�ā�ā�ā�ā�4ā�ā�$QG�,�NQRZ�ZH�WDONHG�DERXW�RQH�RI�WKRVH�FKRLFHV
ā�ā�āZDV�WR�KLUH�0U��%HUWROLQR"
ā�ā�ā�ā�ā�$ā�ā�7KDW�ZDV�D�FKRLFH�
ā�ā�ā�ā�ā�4ā�ā�$QG�\RX�DOVR�DFNQRZOHGJHG�WKDW�WKH\�KDYH�D
ā�ā�āULJKW�WR�UHPDLQ�VLOHQW"
ā�ā�ā�ā�ā�$ā�ā�7KDW�LV�WKHLU�ULJKW�
ā�ā�ā�ā�ā�4ā�ā�6R�WKDW�ZRXOG�EH�RQH�RI�WKH�FKRLFHV�WKH\�FRXOG
ā�ā�āPDNH�WRR"
ā�ā�ā�ā�ā�$ā�ā�8K�KXK�
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�<HV"
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�<HV�
��ā�ā�ā�ā�ā�ā�ā'DPPLW��,�ZDV�VR�JRRG�
��ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�7KDQN�\RX��3DW�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�,�ZDV�JHWWLQJ�VR�FORVH�
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�6R�LV�LW�\RXU�XQGHUVWDQGLQJ�WKDW��HYHQ�WKRXJK
��ā�āVRPHERG\�ZKR�PLJKW�EH�XQGHU�LQYHVWLJDWLRQ�KDV�WKH�ULJKW
��ā�āWR�UHPDLQ�VLOHQW��WKH\�FDQ�VWLOO�KDYH�DQ�DWWRUQH\�ZKR�FDQ
��ā�āVSHDN�IRU�WKHP�DQG�WKDW�DWWRUQH\
V�VWDWHPHQWV�FDQ
W
��ā�āDOZD\V�EH�KHOG�DJDLQVW�WKH�FOLHQW"
��ā�ā�ā�ā�$ā�ā�5HSHDW�WKDW�ODVW�SDUW�ā�7KH�DWWRUQH\
V
��ā�āVWDWHPHQWV�FDQ
W�EH���
��ā�ā�ā�ā�4ā�ā�&DQQRW����FDQQRW�EH�KHOG�DJDLQVW�D�FOLHQW
��ā�āIRU����IRU�SXUSRVHV�RI�LQFULPLQDWLQJ�WKHP"ā�'R�\RX
��ā�āXQGHUVWDQG����GR�\RX�XQGHUVWDQG�WKDW�FRQFHSW"

3DJH����
ā�ā�ā�ā�ā�$ā�ā�1R�ā�7KDW
V�QRW����WKDW
V�QRW�P\�XQGHUVWDQGLQJ
ā�ā�āDW�DOO�ā�0\�XQGHUVWDQGLQJ�WKDW�DQ\�W\SH�RI����LI�D
ā�ā�āODZ\HU����DQG�\RX�JX\V�FDQ�FRUUHFW�PH�LI�,
P�ZURQJ��EXW
ā�ā�āDQ\�WLPH�D�ODZ\HU�VSHDNV�IRU�WKHLU�FOLHQW��WKH\�DUH
ā�ā�āVSHDNLQJ�DV�LI�WKH�FOLHQW�LV�VSHDNLQJ�ā�'R�,�KDYH�WKDW
ā�ā�āFRUUHFW"ā�,�PHDQ��,�FDQ
W�DVN�\RX�WKDW��EXW�,
P�DVVXPLQJ
ā�ā�āWKDW
V�KRZ�LW�ZRUNV�
ā�ā�ā�ā�ā�4ā�ā�6R��IRU�H[DPSOH��LI�WKHUH
V�D�WULDO��DQG
ā�ā�āWKHUH
V�D�FULPLQDO����D�FULPLQDO�VXVSHFW�ZKR
V�RQ�WULDO
��ā�āDQG�WKDW�SHUVRQ�GRHV�QRW�WHVWLI\�LQ�WKDW�WULDO��WKH
��ā�āODZ\HU�FDQ�VWLOO�VSHDN�GXULQJ�WKDW�WULDO��LV�WKDW
��ā�āFRUUHFW"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�WKH�ODZ\HU
V�VSHHFK�GXULQJ�WKDW�WULDO�LV
��ā�āQRW�KHOG�DJDLQVW�WKH�FOLHQW�DV�HYLGHQFH�RI�WKH�FOLHQW
V
��ā�āJXLOW�RU�LQQRFHQFH"
��ā�ā�ā�ā�$ā�ā�:HOO��LW�FDQ�EH�LI�WKH�RSSRVLQJ�FRXQVHO�ZDQWV
��ā�āWR�WXUQ�DURXQG�DQG�XWLOL]H�VRPHWKLQJ�WKDW�DWWRUQH\�VDLG
��ā�āDJDLQVW�WKHP��ULJKW"
��ā�ā�ā�ā�4ā�ā�:HOO��,
P�MXVW����,
P�MXVW�DVNLQJ�IRU�\RXU
��ā�āXQGHUVWDQGLQJ�EHFDXVH��DJDLQ��,�FDQ
W�DQVZHU�WKH
��ā�āTXHVWLRQV�
��ā�ā�ā�ā�$ā�ā�,W
V�P\�XQGHUVWDQGLQJ�DWWRUQH\V�DUH�UHDOO\�JRRG
��ā�āKRZ�WR�SOD\�RQ�ZRUGV�ā�1R�RIIHQVH�WR�DQ\RQH�
��ā�ā�ā�ā�ā�ā�ā05��0(/7=�ā�,�WRRN�LW�DV�D�FRPSOLPHQW�



3DJH����
ā�ā�ā%<�05��/8.$�
ā�ā�ā�ā�ā�4ā�ā�6R�ZKHQ����ZKHQ�\RX�IRXQG�RXW�WKDW
ā�ā�ā%ULDQ�/DXQGULH�KDG�DQ�DWWRUQH\�DQG�WKDW�KH�OLNHO\
ā�ā�āZRXOGQ
W�EH�PDNLQJ�DQ\�VWDWHPHQW��GLG�\RX�WKLQN�WKDW�WKDW
ā�ā�āZRXOG�FKDQJH�DW�DQ\�WLPH"
ā�ā�ā�ā�ā�$ā�ā�,�GLG�
ā�ā�ā�ā�ā�4ā�ā�:KDW����ZKDW�FDXVHG�\RX�WR�WKLQN�WKDW"
ā�ā�ā�ā�ā�$ā�ā�+RSH�ā�$FFRXQWDELOLW\�ā�([FXVH�PH�ā�*XLOW�ā�,W
ā�ā�āFRXOG�EH�D�QXPEHU�RI�WKLQJV�
��ā�ā�ā�ā�4ā�ā�6R�ZKHQ����ZKHQ�&KLHI�*DUULVRQ�DQG�WKH�RWKHU
��ā�āODZ�HQIRUFHPHQW�DJHQFLHV�ZHUH�SUHVVXULQJ�WKH�/DXQGULHV�WR
��ā�āPDNH�D�VWDWHPHQW��GLG�\RX�WKLQN�WKDW�%ULDQ�ZDV�JRLQJ�WR
��ā�āFRPH�RXW�ZLWK�D�VWDWHPHQW"
��ā�ā�ā�ā�$ā�ā�,�GRQ
W�NQRZ�ā�6RPHRQH�ZRXOG�KDYH�ā�7KDW�ZDV
��ā�āWKH�KRSH�DQ\ZD\�ā�$QG�LW�KDSSHQHG�
��ā�ā�ā�ā�4ā�ā�:DV�LW����ZKHQ�WKH�6HSWHPEHU���WK�VWDWHPHQW
��ā�āFDPH�RXW��ZDV�LW�IUXVWUDWLQJ�WKDW�WKDW�VWDWHPHQW�VDLG
��ā�āWKDW�WKH�/DXQGULHV
�DWWRUQH\�DGYLVHG�WKHP�QRW�WR�VSHDN"
��ā�ā�ā�ā�$ā�ā�,W�ZDV�IUXVWUDWLQJ�RQ�WKH���WK�ZKHQ�WKH\�VDLG
��ā�āLW�ā�,�RQO\�H[SHFWHG�LW�RQ�WKH���WK�ā�%XW�LI�WKH
��ā�ā/DXQGULHV�DSSURYHG�WKH�VWDWHPHQW�WKDW�ZDV�ZULWWHQ�RXW
��ā�āDQG��\RX�NQRZ��VHQW�RXW�WR�WKH�SXEOLF��WKHQ�WKDW
V�RQ
��ā�āWKHP��QRW�RQ�PH�ā�7KH\����WKH\�FKRVH�WKDW�ā�$QG�LI�WKH\
��ā�āGLGQ
W��WKHQ�WKH\�KDYH�RWKHU�LVVXHV�WKDW�WKH\�QHHG�WR
��ā�āDWWHQG�WR�ZKHQ�LW�FRPHV�WR�6WHYHQ�%HUWROLQR�DQG

3DJH����
ā�ā�āWKHPVHOYHV�
ā�ā�ā�ā�ā�4ā�ā�6R�DW�WKH�WLPH�WKDW�WKDW����WKDW�VWDWHPHQW�ZDV
ā�ā�āPDGH��RU�DQ\�IXWXUH�VWDWHPHQWV��\RX�ZRXOG�DJUHH�WKDW�WKH
ā�ā�āSXEOLF��ZKHWKHU�WKDW�EH�SHRSOH�RQ�VRFLDO�PHGLD��WKH
ā�ā�āUHJXODU�PHGLD��RU�ODZ�HQIRUFHPHQW��ZHUH�UHDOO\�ORRNLQJ
ā�ā�āIRU�D�VWDWHPHQW�IURP�WKH�/DXQGULHV"
ā�ā�ā�ā�ā�$ā�ā�,�WKLQN�SHRSOH�ZHUH�UHDOO\�ORRNLQJ�IRU�*DEE\�
ā�ā�āQRW�WKH�VWDWHPHQW�ā�7KH�IDFW�WKDW�WKH\�ZHUHQ
W�JHWWLQJ
ā�ā�āWKH�VWDWHPHQW��WKH\�ZHUH�SUREDEO\�MXVW�DV�XSVHW��\RX
��ā�āNQRZ��ZLWK�WKH����\RX�NQRZ��ZLWK�ZKDW�ZDV�JRLQJ�RQ��EXW�,
��ā�āFDQ
W�VSHDN�IRU�WKHP�
��ā�ā�ā�ā�ā�ā�ā,�ZLOO�VD\�WKDW�*DEE\�ZHQW�PLVVLQJ�RQ�WKH���WK�
��ā�ā2Q�WKH���WK��WKHUH�ZDV�D�VWDWHPHQW��DQG�WKHUH�ZDV
��ā�āLQWHUYLHZ�DIWHU�LQWHUYLHZ�DIWHU�LQWHUYLHZ�DIWHU�WKDW��\RX
��ā�āNQRZ��WKDW�ZDV�GRQH�ZKHUH�WKH\
UH�QRW�PDNLQJ�DQ\
��ā�āVWDWHPHQWV�DQG�-RKQ�4��3XEOLF�WKLV�RU�SXQGLWV�WKDW�RU
��ā�āVRPH�RWKHU�VWXSLG�WDON�WKDW�MXVW�DQJHUHG�WKH�VKLW�RXW�RI
��ā�āPH��EXW�QRQH�PRUH�WKDQ�ā��:H�KRSH�VKH
V�IRXQG�DQG
��ā�āUHXQLWHG�ZLWK�KHU�IDPLO\��
��ā�ā�ā�ā�ā�ā�ā1R��\RX�GRQ
W�ā�<RX�GRQ
W�JLYH�WZR�VKLWV�LI
��ā�āVKH
V�UHXQLWHG�ZLWK�KHU�IDPLO\�EHFDXVH�\RX�DOUHDG\�NQRZ
��ā�āWKH�DQVZHU�ā�7KDW
V�ZK\�\RX�KLUHG�WKH�DWWRUQH\�ā�7KDW
V
��ā�āZK\�\RX
UH�QRW�VD\LQJ�QRWKLQJ�ā�7KDW
V�ZK\�\RX
UH�KLGLQJ
��ā�ā\RXU�NLG�LQ�\RXU�KRXVH�
��ā�ā�ā�ā�4ā�ā�6R�OHW�PH����OHW�PH�DVN�\RX�WKLV�ā�6R�\RX���

3DJH����
ā�ā�ā\RX�NQRZ�WKHUH
V�QRWKLQJ�LQ�\RXU�FRPSODLQW�DERXW�D
ā�ā�āFULPLQDO�LQYHVWLJDWLRQ"
ā�ā�ā�ā�ā�$ā�ā�7KH�RQO\�FULPLQDO�LQYHVWLJDWLRQ�WKDW�,�NQRZ�RI
ā�ā�āLV�LQWR�%ULDQ�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�\RX�GRQ
W����\RX�GRQ
W�GLVSXWH�WKDW
ā�ā�āWKHUH�ZDV�D�FULPLQDO�LQYHVWLJDWLRQ�RI�%ULDQ"
ā�ā�ā�ā�ā�$ā�ā�2I�%ULDQ��WKDW�LV�FRUUHFW�
ā�ā�ā�ā�ā�4ā�ā�$QG�WKDW�LQYHVWLJDWLRQ�LQYROYHG�PXOWLSOH�ODZ
ā�ā�āHQIRUFHPHQW�DJHQFLHV"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�P\�XQGHUVWDQGLQJ�
��ā�ā�ā�ā�4ā�ā�6R�IRU�VXUH�ZH�NQRZ�WKDW�WKH�6XIIRON�&RXQW\
��ā�ā3ROLFH�'HSDUWPHQW�ZDV�LQYROYHG��LV�WKDW�FRUUHFW"
��ā�ā�ā�ā�$ā�ā�2QO\�YLD�FUHDWLQJ�WKH�PLVVLQJ�SHUVRQ�UHSRUW�
��ā�ā7KH\�PLJKW�KDYH�EHHQ��\RX�NQRZ��RQ�WKH�LQVLGH�LQ�WHUPV�RI
��ā�āLQIRUPDWLRQ��EXW�,�GRQ
W�NQRZ�ZKDW�WKH\�NQRZ��WR�EH
��ā�āKRQHVW�ZLWK�\RX��EHFDXVH�,�UHDOO\�GLGQ
W�KDYH�D�ORW�RI
��ā�āFRQYHUVDWLRQV�ZLWK�WKH�6XIIRON�&RXQW\�3ROLFH�'HSDUWPHQW�
��ā�ā�ā�ā�4ā�ā�$QG�WKHQ�ZH�NQRZ�WKDW�1RUWK�3RUW�3ROLFH
��ā�ā'HSDUWPHQW�ZDV�LQYROYHG"
��ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�\RX����LV�WKDW�ZKR�\RX�PRVWO\�KDG�FRQWDFW
��ā�āZLWK"
��ā�ā�ā�ā�$ā�ā�<HV�ā�&KLHI�*DUULVRQ�DQG�-RVK�7D\ORU�ERWK��WKH\
��ā�āZRXOG�FDOO�MXVW�WR����+H\��OLVWHQ��WKLV�LV�JRLQJ�WR�EH
��ā�āFRPLQJ�RXW��\RX�NQRZ�ā�:H
UH�ORRNLQJ�KHUH�ā�7KH�)%,
V

3DJH����
ā�ā�āGRLQJ�WKLV�ā�7KH\�ZDQWHG�PH�WR�FRQWDFW�\RX�ā�6WXII�OLNH
ā�ā�āWKDW��MXVW�WR�NHHS�PH�DEUHDVW�RI�ZKDW�ZDV�KDSSHQLQJ�
ā�ā�āZKHUH����ZLWK�*DEE\
V�ZKHUHDERXWV�
ā�ā�ā�ā�ā�4ā�ā�$QG�ZHUH�WKRVH�GDLO\�FRQYHUVDWLRQV"
ā�ā�ā�ā�ā�$ā�ā�-XVW�DERXW�ā�0D\EH�HYHU\�RWKHU�
ā�ā�ā�ā�ā�4ā�ā�$QG��QRZ��\RX�DOVR�PHQWLRQHG�WKH�)%,�ā�'LG�\RX
ā�ā�āKDYH�D�ORW�RI�GLUHFW�FRQWDFW�ZLWK�WKH�)%,"
ā�ā�ā�ā�ā�$ā�ā�:H�GLG�
ā�ā�ā�ā�ā�4ā�ā�+RZ�DERXW�ODZ�HQIRUFHPHQW�DJHQFLHV�LQ�:\RPLQJ"
��ā�ā�ā�ā�$ā�ā�1R�ā�-XVW����MXVW�WKH�)%,�ā�7KH�)%,�LQ
��ā�ā1RUWK�3RUW�ZDV�WKH�SULPDU\�RQH��VR�DQ\����DQ\�VHDUFK�DQG
��ā�āUHVFXH�RU�SROLFH�GHSDUWPHQW�RXW�WKHUH��,�GRQ
W�WKLQN�,
��ā�āHYHU�VSRNH�WR��WR�EH�KRQHVW�ZLWK�\RX�
��ā�ā�ā�ā�ā�ā�ā7KDW
V�QRW�FRUUHFW�ā�,�DSRORJL]H�ā�/HW�PH
��ā�āUHWUDFW�WKDW�ā�:KHQ�ZH�ZHQW�WR�:\RPLQJ�WR�SLFN�XS�KHU
��ā�āUHPDLQV��ZH�GLG�PHHW�WKHP��VR�,�GRQ
W�ZDQW����,�GLGQ
W
��ā�āZDQW�WR�VD\�WKDW�,�GLGQ
W�ZKHQ�,�GLG�
��ā�ā�ā�ā�4ā�ā�6R�WKH�PDLQ����WKH�PDLQ�ODZ�HQIRUFHPHQW
��ā�āDJHQFLHV�WKDW�\RX�LQWHUDFWHG�ZLWK�ZHUH�WKH�)%,�DQG�WKH
��ā�ā1RUWK�3RUW�3ROLFH�'HSDUWPHQW"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�GLG����GLG�DQ\�RI�WKRVH�ODZ�HQIRUFHPHQW
��ā�āDJHQFLHV�DGYLVH�\RX�WKDW�LW�ZDV�XQOLNHO\�WKDW�\RX
G�JHW
��ā�āDQ\�LQIRUPDWLRQ�HLWKHU�IURP�%ULDQ�RU�KLV�SDUHQWV"
��ā�ā�ā�ā�$ā�ā�1R�ā�1R�ā�7KH\�DOZD\V�VDLG��:H
UH�WU\LQJ�



3DJH����
ā�ā�ā:H
OO�OHW�\RX�NQRZ�LI�ZH�GR�
ā�ā�ā�ā�ā�4ā�ā�$QG�ZKHQ�WKH\�VDLG�WKH\�ZHUH�WU\LQJ��ZKDW
ā�ā�āZRXOG����GR�\RX�NQRZ�ZKDW�WKH\�ZHUH�WU\LQJ�WR�GR"
ā�ā�ā�ā�ā�$ā�ā�,�GLGQ
W�DVN�ā�,�DVVXPHG�WKH\�ZRXOG�WU\�DQG
ā�ā�āUHDFK�RXW�RU�SKRQH�FDOOV�RU����RU�VRPHWKLQJ�DORQJ�WKRVH
ā�ā�āOLQHV�
ā�ā�ā�ā�ā�4ā�ā�$QG�GLG�\RX�HYHU�KDYH�DQ\�GLVFXVVLRQV�ZLWK
ā�ā�āWKRVH�ODZ�HQIRUFHPHQW�DJHQFLHV�DERXW�RIIHULQJ�WKH
ā�ā�ā/DXQGULHV�LPPXQLW\�RU�VRPH�RWKHU�DVVXUDQFH�WKDW�PLJKW
��ā�āPDNH�LW�PRUH�OLNHO\�WKDW�WKH\�ZRXOG�VSHDN"
��ā�ā�ā�ā�$ā�ā�,�QHYHU�KDG�DQ\�FRQYHUVDWLRQV�ZLWK�WKH����ZLWK
��ā�ā)%,�DERXW�LPPXQLW\�RU�DQ\WKLQJ�OLNH�WKDW��EXW�LW
V�DOVR
��ā�āP\�XQGHUVWDQGLQJ�WKDW�WKH�)%,�ZDV�LQ�FRQVWDQW
��ā�āFRPPXQLFDWLRQ�ZLWK�6WHYH�%HUWROLQR�ā�6R�VKH�VDLG��RQ
��ā�āPXOWLSOH�RFFDVLRQV��WKDW�KH�ZRXOG�KDYH�FRPPXQLFDWLRQV
��ā�āHYHU\�GD\�ZLWK�WKHP��DOPRVW�GDLO\��RU����RU��\RX�NQRZ�
��ā�āEL�KRXUO\�RU�ZKDWHYHU�LW�ZDV�
��ā�ā�ā�ā�4ā�ā�$QG����DQG�GR�\RX�NQRZ�LI�DQ\�RI�WKRVH
��ā�āFRQYHUVDWLRQV�LQYROYHG�DQ\�DWWHPSW��ZKHWKHU��DJDLQ��OLNH
��ā�āLPPXQLW\�RU�VRPH�RWKHU�ZD\�WR�JHW�WKH�/DXQGULHV�WR
��ā�āSURYLGH�PRUH�LQIRUPDWLRQ"
��ā�ā�ā�ā�$ā�ā�,I�,�UHPHPEHU�FRUUHFWO\��LW�ZDV�6WHYHQ
��ā�ā%HUWROLQR�RQ�&RXUW�79�ZKR�ZDV�DVNHG�WKLV�TXHVWLRQ
��ā�āVSHFLILFDOO\�DQG�KH�VDLG��1R�ā�6R�WKDW����,
P�JRLQJ�WR�JR
��ā�āZLWK�WKDW�DQVZHU�EHLQJ�FRUUHFW�DQG�VD\LQJ��1R��WKDW�WKH\

3DJH����
ā�ā�āZHUH�QHYHU�RIIHUHG�LPPXQLW\�RU�DQ\WKLQJ�OLNH�WKDW�
ā�ā�āEHFDXVH�,�GRQ
W�NQRZ�RI�DQ\WKLQJ�WKDW�ZDV�KDSSHQLQJ�RWKHU
ā�ā�āWKDQ�ZLWK�%ULDQ�
ā�ā�ā�ā�ā�4ā�ā�%XW�WKH\�ZRXOG����LI�VRPHWKLQJ�OLNH�WKDW
ā�ā�āRFFXUUHG��WKH\�OLNHO\�ZRXOG�KDYH�GLVFXVVHG�LW�ZLWK�\RX�RQ
ā�ā�āRQH�RI�\RXU����RQH�RI�\RXU�GDLO\�FDOOV"
ā�ā�ā�ā�ā�$ā�ā�1R��WKH\�ZRXOG�QRW�
ā�ā�ā�ā�ā�4ā�ā�:K\�GR�\RX�WKLQN�WKDW�WKH\�ZRXOGQ
W�KDYH
ā�ā�āGLVFXVVHG�WKDW�ZLWK�\RX"
��ā�ā�ā�ā�$ā�ā�%HFDXVH�WKDW
V�VRPHWKLQJ�IRU�\RX�JX\V�WR
��ā�āGLVFXVV�ā�7KDW
V�JRW�QRWKLQJ�WR�GR�ZLWK�PH�ā�<RX�NQRZ�
��ā�ā,
P�D����,
P����,
P�D�IDPLO\�RI�D�YLFWLP�ā�,
P�QRW
��ā�āVRPHRQH�WKDW
V�JRLQJ�WR�GHWHUPLQH�ZKHWKHU�RU�QRW�D�GHDO
��ā�āLV�VHW�VR�WKH\�FDQ�JHW�LQIRUPDWLRQ�DQG�FDWFK�D�PXUGHUHU�
��ā�ā�ā�ā�4ā�ā�'LG�WKH\�GLVFXVV�ZLWK�\RX�DQ\�RWKHU�ODZ
��ā�āHQIRUFHPHQW�WHFKQLTXHV�WR�WU\�WR�JHW�LQIRUPDWLRQ�HLWKHU
��ā�āIURP�%ULDQ�/DXQGULH�RU�IURP�KLV�SDUHQWV"
��ā�ā�ā�ā�$ā�ā�1R�
��ā�ā�ā�ā�4ā�ā�6XFK�DV�D�VHDUFK�ZDUUDQW��D�ZLUHWDS��DQ\WKLQJ
��ā�āOLNH�WKDW"
��ā�ā�ā�ā�$ā�ā�6R��RND\��LW�LV����LW�ZDV�VDLG�WR�XV�DW�WKH
��ā�āPHHWLQJ�LQ�7DPSD�ZLWK�WKH�)%,�LQ�-DQXDU\�RI������WKDW
��ā�ā6WHYHQ�%HUWROLQR�GLG�QRW�UHSRUW�%ULDQ�/DXQGULH�PLVVLQJ�
��ā�āWKDW�WKDW�ZDV�D�OLH�
��ā�ā�ā�ā�ā�ā�ā:KDW�WUXO\�KDSSHQHG�ZDV�WKH\�UHFHLYHG�D�WLS

3DJH����
ā�ā�āIURP�VRPHRQH�IURP�&DOLIRUQLD�WR�GR�D�KHDOWK�FKHFN�RQ
ā�ā�ā%ULDQ�DQG�WKDW�LV�ZKHUH�LW�VWDUWHG�ā�1RZ��,�GRQ
W�NQRZ
ā�ā�āWKH�WUXWK�RI�WKDW�RU�QRW�ā�7R�EH�KRQHVW�ZLWK�\RX��,�QHYHU
ā�ā�āORRNHG�LQWR�LW��QRU�GR�,�FDUH��RQ�KRZ�WKH\�ILJXUHG�RXW
ā�ā�ā%ULDQ�ZDVQ
W�LQ�WKH�KRXVH�ā�7KDW
V�QRW�IRU�PH�WR�ILJXUH
ā�ā�āRXW�ā�+H�ZDVQ
W�LQ�WKH�KRXVH�
ā�ā�ā�ā�ā�4ā�ā�:HOO��OHW�PH�DVN�\RX�WKLV�ā�6R��DFFRUGLQJ�WR
ā�ā�āWKH�UHSRUWV��DV�RI�6HSWHPEHU���WK��������WKH�1RUWK�3RUW
ā�ā�āSROLFH�IRXQG�%ULDQ
V�FDU�DW�WKH����WKH�SUHVHUYH�ZKHUH�KH
��ā�āZDV�HYHQWXDOO\�IRXQG"
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�2EMHFWLRQ�WR�IRUP�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�6R�%ULDQ�/DXQGULH
V�FDU�ZDV����GR
��ā�ā�ā�ā�\RX�ZDQW�PH�WR�VWLOO�DQVZHU"
��ā�ā�ā�ā�ā�ā�ā%ULDQ�/DXQGULH
V�FDU�ZDV�IRXQG�RQ�WKH���WK��LI
��ā�ā�ā�ā�,�UHPHPEHU�FRUUHFWO\�ā�$QG�LI�,�UHDG�WKH�UHSRUW
��ā�ā�ā�ā�FRUUHFWO\��WKH�FDU�ZDV�WKHUH�IRU�WKUHH�GD\V�ā�6R�KLP
��ā�ā�ā�ā�OHDYLQJ�RQ�WKH���WK�ZRXOG�DOVR�EH�DQ�LQDFFXUDWH
��ā�ā�ā�ā�VWDWHPHQW�
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�LW
V�SRVVLEOH�WKDW�KH�OHIW�EHIRUH�WKH
��ā�ā��WK"
��ā�ā�ā�ā�$ā�ā�,W
V�SRVVLEOH��EXW�KLV�DWWRUQH\�VDLG��RQ
��ā�āPXOWLSOH�RFFDVLRQV��KH�OHIW�RQ�WKH���WK�ā�$FWXDOO\��KH
��ā�āVDLG�WKH���WK�DQG�WKHQ�LW�KDG�WR�EH�FRUUHFWHG�RQ����WR
��ā�āWKH���WK�

3DJH����
ā�ā�ā�ā�ā�ā�ā�ā6R�LI�KH�ZRXOG�OLNH�WR�PDNH�D�WKLUG�FRUUHFWLRQ
ā�ā�āRQ�LW��WKH�IORRU
V�RSHQ�ā�+H�FDQ�GR�WKDW�
ā�ā�ā�ā�ā�4ā�ā�6R�GLG�\RX�KDYH�DQ\�GLVFXVVLRQV�ZLWK�WKH
ā�ā�ā1RUWK�3RUW�SROLFH�ZKHQ�WKH\�IRXQG�KLV�FDU"
ā�ā�ā�ā�ā�$ā�ā�,�IRXQG�LW�RGG�WKDW�D�SDUHQW�ZRXOG�WDNH�WKHLU
ā�ā�āVRQ
V�RQO\�PRGH�RI�WUDQVSRUWDWLRQ�ZKHQ�KH�KDG�QR�PRQH\
ā�ā�āDQG�QR�SKRQH��QRWKLQJ��\RX
UH�JRLQJ�WR�OHDYH�KLV���
ā�ā�ā\RX
UH�JRLQJ�WR�WDNH�WKH�RQO\�PRGH�RI�WUDQVSRUWDWLRQ�KH
ā�ā�āKDV�WR�JHW�EDFN�WR�\RX����KRPH"
��ā�ā�ā�ā�ā�ā�ā7KDW����WKDW�VRXQGV�FRXQWHULQWXLWLYH�ZKHQ�LW
��ā�āFRPHV�WR�\RX�ZDQW�WR�PDNH�VXUH�\RXU�VRQ
V�VDIH�EHFDXVH�KH
��ā�āOHIW�ZKHQ�KH�ZDV�JULHYLQJ�
��ā�ā�ā�ā�4ā�ā�,�JXHVV�,�GRQ
W�TXLWH�XQGHUVWDQG�WKH����WKH
��ā�āUHVSRQVH�
��ā�ā�ā�ā�$ā�ā�0D\EH�,�GLGQ
W�XQGHUVWDQG�WKH�TXHVWLRQ�
��ā�ā�ā�ā�4ā�ā�<HDK�ā�,�WKLQN�PD\EH����PD\EH����VR�OHW
V���
��ā�āOHW
V����OHW
V�VWDUW�RYHU�DJDLQ�
��ā�ā�ā�ā�ā�ā�ā6R�KLV�FDU�ZDV�IRXQG�RQ�WKH���WK����RQ�WKH���WK
��ā�āE\�1RUWK�3RUW�SROLFH�DQG�WKH\�GLVFXVVHG�LW�ZLWK�\RX��LV
��ā�āWKDW�ULJKW"
��ā�ā�ā�ā�$ā�ā�7KH�FDU�ZDV�E\�WKH����WKH�0\DNNDKDWFKHH�
��ā�āZKDWHYHU��KRZHYHU�\RX�VD\�WKDW�ZRUG�
��ā�ā�ā�ā�4ā�ā�7KH�SUHVHUYH�ā�/HW
V�MXVW�FDOO�LW��WKH
��ā�āSUHVHUYH��
��ā�ā�ā�ā�$ā�ā�<HDK�ā�,
P�QRW�JRLQJ�WR�JR�ZLWK�LW��QRU�DP�,



3DJH����
ā�ā�āJRLQJ�WR�WU\�DQG�VSHOO�LW�
ā�ā�ā�ā�ā�ā�ā�ā<HV��WKH�SUHVHUYH�ā�$QG�LW�ZDV�WDNHQ�KRPH�E\
ā�ā�āWKH�SDUHQWV�RQ�WKH����,�EHOLHYH�LW�ZDV�WKH���WK�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�WKH�1RUWK�3RUW�SROLFH�WXUQHG�WKH�FDU
ā�ā�āRYHU�WR�WKH�SDUHQWV"
ā�ā�ā�ā�ā�$ā�ā�,�WKRXJKW�WKH�FDU�ZDV�DW�WKH�KRXVH�WKH�ZKROH
ā�ā�āWLPH�ā�7KH�IDWKHU�WRRN�WKH�0XVWDQJ�KRPH�ā�7KH\�GLG�QRW
ā�ā�āILQG�WKH�FDU�
ā�ā�ā�ā�ā�ā�ā�ā6R�PD\EH�\RX�KDYH�VRPH�LQDFFXUDWH�LQIRUPDWLRQ�
��ā�ā7KH�SDUHQWV�WRRN�WKH�0XVWDQJ�KRPH�
��ā�ā�ā�ā�4ā�ā�)URP�WKH�SUHVHUYH"
��ā�ā�ā�ā�$ā�ā�)URP�WKH�SUHVHUYH�
��ā�ā�ā�ā�4ā�ā�6R�WKH����EXW�WKH�0XVWDQJ�ZDV�DW�WKH�SUHVHUYH"
��ā�ā�ā�ā�$ā�ā�<HDK�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�$QG�GLG����ZKHQ�WKH�1RUWK�3RUW�SROLFH
��ā�āIRXQG�WKH�0XVWDQJ��GLG�WKH\�VHDUFK�LW"
��ā�ā�ā�ā�$ā�ā�7KH\�GLGQ
W����ZKHQ�WKH\�FDPH�XS�RQ�WKH�KRXVH
��ā�āRQ�WKH���WK"ā�,�PHDQ��ZKDW�DUH�\RX�DVNLQJ��ZKHQ�WKH\
��ā�āIRXQG�WKH�0XVWDQJ"ā�7KH\�IRXQG�WKH�0XVWDQJ�LQ�WKH
��ā�āGULYHZD\�RI�WKH�SDUHQWV
�KRPH"
��ā�ā�ā�ā�4ā�ā�1R�ā�:KHQ�WKH\�IRXQG�WKH�0XVWDQJ�DW�WKH
��ā�āSUHVHUYH"
��ā�ā�ā�ā�$ā�ā�,�KDYH�QR�LGHD�ZKDW�WKH\�IRXQG�LQ�WKH�0XVWDQJ
��ā�āDW�WKH�SUHVHUYH�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�2ND\�ā�6R�WKDW����,�WKLQN�WKDW�DQVZHUV

3DJH����
ā�ā�āP\�TXHVWLRQ�
ā�ā�ā�ā�ā�ā�ā�ā6R�WKDW�ZRXOG����ZKHWKHU�WKH\����ZKHWKHU�RU�QRW
ā�ā�āWKH\�IRXQG�WKH�0XVWDQJ�DW�WKH�SUHVHUYH�LV�QRW�D�IDFW�RI
ā�ā�āZKLFK�\RX�DUH�DZDUH"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�7KDW����QR�ā�7KDW
V�QRW�WUXH��DFWXDOO\�
ā�ā�ā%HFDXVH�LI�,�UHPHPEHU�FRUUHFWO\��DJDLQ��WKDW����D�ZDUQLQJ
ā�ā�āRI�VRPH�W\SH�RI����VRPH�OHWWHU�ZDV�OHIW�RQ�WKH�YHKLFOH
ā�ā�āQRW�WR�KDYH�LW�OHIW�WKHUH�RYHUQLJKW�RU�IRU�DQ�H[WHQGHG
ā�ā�āSHULRG�RI�WLPH��RWKHUZLVH�LW�ZRXOG�EH�WRZHG�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�2ND\�ā�6R����VR�\RX�GR�UHFDOO�LW�EHLQJ
��ā�āWKHUH�WKHQ"
��ā�ā�ā�ā�$ā�ā�,�GR�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�'LG�WKH�1RUWK�3RUW�SROLFH�GLVFXVV�ZLWK
��ā�ā\RX��ZKHQ�WKDW�ZDV�IRXQG��ZKHWKHU�RU�QRW�WKH\�EHOLHYHG
��ā�ā%ULDQ�ZDV�LQ�WKH�SUHVHUYH"
��ā�ā�ā�ā�$ā�ā�7KH\����QR�ā�,W�ZDV�WROG�WR�PH�WKDW�%ULDQ�ZHQW
��ā�āIRU�D�KLNH�VRPHZKHUH��DQG�WKH\�GRQ
W�NQRZ�ZKHUH�ā�%XW
��ā�āWKH\�ZRXOGQ
W�JLYH�PH�WKDW�LQIRUPDWLRQ�DQ\ZD\�
��ā�ā�ā�ā�4ā�ā�1RZ��GLG�ODZ�HQIRUFHPHQW�HYHU�FRPPXQLFDWH�WR
��ā�ā\RX�ZKHWKHU�RU�QRW�&KULV�DQG�5REHUWD�/DXQGULH�ZHUH�SDUW
��ā�āRI�WKH�LQYHVWLJDWLRQ"
��ā�ā�ā�ā�$ā�ā�1R�ā�1R�ā�7KH\�KDG�QRWKLQJ�WR�GR�ZLWK�*DEE\
V
��ā�āGHDWK�ā�:K\�ZRXOG�WKH\�EH�SDUW�RI�DQ�LQYHVWLJDWLRQ"
��ā�ā�ā�ā�4ā�ā�:HOO��ZHUH�WKH\����ZHUH�WKH\�EHLQJ�LQYHVWLJDWHG
��ā�āIRU�DQ\WKLQJ�WKDW�RFFXUUHG�DIWHU�%ULDQ�UHWXUQHG�KRPH"

3DJH����
ā�ā�ā�ā�ā�$ā�ā�7KH\�QHYHU�WROG�PH�DQ\WKLQJ�DERXW�DQ\
ā�ā�āLQYHVWLJDWLRQ�RWKHU�WKDQ�LQWR�%ULDQ�
ā�ā�ā�ā�ā�4ā�ā�6R�LQ����HYHQ�LQ�\RXU����HYHQ�LQ�\RXU�VRUW�RI
ā�ā�āSRVW�PHHWLQJV�ZLWK�WKH�)%,�LQ�-DQXDU\�RU�DQ\�RWKHU
ā�ā�āPHHWLQJV��GLG�DQ\�ODZ�HQIRUFHPHQW�HYHU�FRPPXQLFDWH�WR�\RX
ā�ā�āWKDW�WKH�/DXQGULHV�ZHUH�SDUW�RI�WKHLU�LQYHVWLJDWLRQ"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�,W�ZDV�DOZD\V�DERXW�%ULDQ�DQG�*DEE\�
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��ā�ā�ā�ā�$ā�ā�,W�ZDV����QR�ā�,W�ZDV�LQ�%ULDQ
V�HPDLO�
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ā�ā�āYHUELDJH�WKDW�SUREDEO\�ZRXOGQ
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ā�ā�ā\RX�FDQ
W�WHOO�PH�WKH\�GLGQ
W�NQRZ�EDVHG�RQ�WKH�FKRLFHV
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��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�$OO�ULJKW�ā�6R�JR�WR���������
��ā�ā�ā�ā�$ā�ā�2ND\�
��ā�ā�ā�ā�4ā�ā�6R�LQ�WKLV����LQ�WKLV�QRWH��ZLWKLQ�WKH�VHFWLRQ
��ā�āWKDW�VD\V��'HWDLOHG�SURJUHVV�QRWH�RI�VHFWLRQ���\RX
��ā�āLQGLFDWH�\RXU�GLVSOHDVXUH�ZLWK�WKH�/DXQGULHV�KLULQJ�DQ
��ā�āDWWRUQH\�
��ā�ā�ā�ā�$ā�ā�/HW
V�VHH�
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�:KHUH�LV�WKDW"
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�6R�LI�\RX�ORRN�DW�WKH�PLGGOH�RI�WKH�SDJH��LW
��ā�āVD\V�ā�-RH��,�DP�DQJU\�WKDW�*DEE\�ZDV�NLOOHG�RQ�WKH���WK
��ā�āDQG�WKH�/DXQGULHV�KLUHG�DQ�DWWRUQH\�RQ�WKH���WK�
��ā�ā�ā�ā�$ā�ā�<HDK�
��ā�ā�ā�ā�4ā�ā�6R�WKHP�KLULQJ�DQ�DWWRUQH\�ZDV�D�WULJJHU�SRLQW

3DJH����
ā�ā�āIRU�DQJHU�IRU�\RX"
ā�ā�ā�ā�ā�$ā�ā�:HOO��\RX
YH�JRW�WR����RND\�ā�6R�WKLV�LV�MXVW
ā�ā�āDERXW�D�\HDU�ODWHU��ULJKW"ā�7KLV�LV�RQ������ā�6R�WKLV�LV
ā�ā�ā0D\����ā�6R�ZH
YH�JRW�-XQH��-XO\��$XJXVW�ā�6R��OLNH��MXVW
ā�ā�āD�FRXSOH�PRQWKV��OLNH��QLQH�PRQWKV�ODWHU�
ā�ā�ā�ā�ā�ā�ā�ā<RX�NQRZ��DW�WKDW�SRLQW��,�KDG�DOUHDG\�EHOLHYHG
ā�ā�āWKH�IDFW�WKDW�WKH�SDUHQWV�NQHZ�EHFDXVH�,�ZDV�LQIRUPHG�DQG
ā�ā�ā,�KDG�WKH�PHHWLQJ�ZLWK�WKH�7DPSD����DW�7DPSD�)%,�RIILFH
ā�ā�āEDVHG�RQ�DOO�RI�*DEE\
V�FRPPXQLFDWLRQV�DQG�VWXII�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�SDUW�RI�\RXU����SDUW�RI�WKLV�LV
��ā�āLQIOXHQFHG�E\�LQIRUPDWLRQ�WKDW�\RX�OHDUQHG�DIWHU���
��ā�āPRQWKV�DIWHU�WKH�6HSWHPEHU������WLPH�SHULRG"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�\RX�DOVR��WKH�QH[W�VHQWHQFH��LW�VD\V����DQG
��ā�āWKHUH
V�D�SHULRG��EXW�,
P�QRW�VXUH�LI�LW
V�VXSSRVHG�WR�EH
��ā�āD�FRPPD�
��ā�ā�ā�ā�ā�ā�ā,W�VD\V�ā�7KHLU�ODFN�RI�GRLQJ�WKH�ULJKW�WKLQJ
��ā�āDQG�P\�LQDELOLW\�WR�GR�DQ\WKLQJ�DERXW�LW�LV�LQIXULDWLQJ�
��ā�ā�ā�ā�$ā�ā�,W�ZDV�
��ā�ā�ā�ā�4ā�ā�6R�GR�\RX�WKLQN�WKDW�WKH\�VKRXOGQ
W�KDYH�KLUHG
��ā�āDQ�DWWRUQH\�IRU�%ULDQ"
��ā�ā�ā�ā�$ā�ā�,
P�QRW�DJDLQVW�WKHP�KLULQJ�DQ�DWWRUQH\�IRU
��ā�ā%ULDQ�WR�PDNH�VXUH�%ULDQ�JHWV�WKH�SURSHU�GHIHQVH�DQG�DOO
��ā�āWKH�RWKHU�VWXII�
��ā�ā�ā�ā�ā�ā�ā:KDW�P\�LVVXH�LV����DQG�,
YH�VDLG�LW

3DJH����
ā�ā�āSXEOLFO\����LV�DFFRXQWDELOLW\�ā�/LVWHQ��\RX�ZDQW�WR�VD\
ā�ā�ā\RX�PXUGHUHG�P\�GDXJKWHU�DQG�\RX�ZDQW�DQ�DWWRUQH\�WR�KHOS
ā�ā�ā\RX�WKURXJK�WKH�FULPLQDO�FDVH�VR�\RX�JHW�DV�OHDVW�WLPH�DV
ā�ā�āSRVVLEOH��E\�DOO�PHDQV��GR�WKDW�ā�7KDW
V�\RXU�ULJKW�
ā�ā�ā�ā�ā�ā�ā�ā<RX�NQRZ��EXW�PH��DV�D�SDUHQW��,�QHHG
ā�ā�āLQIRUPDWLRQ�WR�ILQG�WKH�FKLOG�WKDW�\RX�VXSSRVHGO\�ORYH�
ā�ā�ā6R�LI�\RX
UH�JRLQJ�WR�VLW�WKHUH�DQG�QRW�VD\�DQ\WKLQJ�
ā�ā�ā\HDK��WKDW
V�JRLQJ�WR�SLVV�PH�RII�ā�$QG�WKDW
V�H[DFWO\
ā�ā�āZKDW�WKDW�ZDV�
��ā�ā�ā�ā�ā�ā�ā'R�\RX�NQRZ�KRZ�LQIXULDWLQJ�LW�LV�WR�QRW�EH
��ā�āDEOH�WR�GR�DQ\WKLQJ"ā�,
YH�JRW�WR�VLW�KHUH�DQG�,�FDQ
W�GR
��ā�āQRWKLQJ�ā�1R�ā�1R�ā�'R�\RX�NQRZ�KRZ�KDUG�WKDW�LV"ā�<RX
YH
��ā�āJRW�D�VLWXDWLRQ�\RX�FDQ
W�IL[�ā�$V�D�PDQ��\RX
UH�WROG
��ā�āWKDW�\RX
UH�VXSSRVHG�WR�IL[�HYHU\�VLWXDWLRQ�ā�,�FDQ
W�GR
��ā�āQRWKLQJ�DERXW�WKLV�RQH�ZLWKRXW�PH�JRLQJ�WR�MDLO�
��ā�ā�ā�ā�4ā�ā�6R����VR�LW�ZDV����LW�ZDV�LQIXULDWLQJ��WKHQ�
��ā�āWKDW�EHFDXVH�WKH�/DXQGULHV�KDG�DQ�DWWRUQH\��\RX�FRXOGQ
W
��ā�āIRUFH�WKHP�WR�GR�DQ\WKLQJ"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�WKHQ����DQG�ZKHUH�\RX�VD\��WKHLU�ODFN�RI
��ā�āGRLQJ�WKH�ULJKW�WKLQJ���LQ�\RXU�PLQG��ZRXOG�WKH�ULJKW
��ā�āWKLQJ�KDYH�EHHQ�IRU�%ULDQ�WR�FRPH�IRUZDUG"
��ā�ā�ā�ā�$ā�ā�7KH�ULJKW�WKLQJ��LQ�P\�PLQG��ZRXOG�KDYH�EHHQ
��ā�āWKH�SDUHQWV�WR�ZDON�%ULDQ�LQWR�WKH�SROLFH�GHSDUWPHQW�DQG
��ā�āVD\��*DEE\
V�PLVVLQJ�ā�6RPHWKLQJ�KDSSHQHG�ā�7KLV�LV�ZKHUH



3DJH����
ā�ā�āVKH�LV�ā�0\�VRQ�PD\�RU�PD\�QRW�KDYH�VRPHWKLQJ�WR�GR�ZLWK
ā�ā�āLW�ā�:KDW�GR�ZH�GR"ā�7DON�WR�WKH�DWWRUQH\�DQG�\RX�ILJXUH
ā�ā�āRXW�ZKDW�WKH�VWHSV�DUH��EXW�KH
V�JRLQJ�WR�WXUQ�KLPVHOI
ā�ā�āLQ�ā�7KDW�ZRXOG�EH�WKH�ULJKW�WKLQJ�
ā�ā�ā�ā�ā�4ā�ā�$QG�GR�\RX����GR�\RX����GR�\RX�NQRZ�ZKDW�%ULDQ
ā�ā�āZDV����ZHOO��OHW�PH����QHYHU�PLQG�
ā�ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�1RZ�KH�VRXQGV�OLNH�PH�EHIRUH�
ā�ā�ā%<�05��/8.$�
ā�ā�ā�ā�ā�4ā�ā�6R��LQ�\RXU�PLQG��WKH�IUXVWUDWLQJ�SDUW�ZDV�WKDW
��ā�ā\RX�FRXOG�QRW�IRUFH�%ULDQ�WR�GR�WKDW"
��ā�ā�ā�ā�$ā�ā�,Q�P\�PLQG��WKLV�LV�RQO\�RQH�LQVWDQFH�RI
��ā�āVRPHWKLQJ�WKDW�ZDV�IUXVWUDWLQJ�
��ā�ā�ā�ā�4ā�ā�$QG�LW�ZDV�GLIILFXOW�WR�QRW�KDYH�DQ\�FRQWURO
��ā�āRYHU�WKH�VLWXDWLRQ"
��ā�ā�ā�ā�$ā�ā�,W
V�QRW�DERXW�FRQWURO�RYHU�WKH�VLWXDWLRQ���,
��ā�āGLGQ
W�KDYH�P\�GDXJKWHU�ā�,�GLGQ
W�KDYH�D�ZD\�RI
��ā�āFRQWDFWLQJ�P\�GDXJKWHU�ā�$QG�DW�WKDW�SRLQW�LQ�WLPH��VKH
��ā�āZDV�DOUHDG\�GHDG�ā�/\LQJ�LQ�WKH�ZLOGHUQHVV�ā�1R�RQH�NQHZ
��ā�āZKHUH�VKH�ZDV�ā�:H�KDG�SHRSOH�ORRNLQJ�DOO�RYHU�WKH
��ā�āFRXQWU\�IRU�KHU�ā�$QG�WKH�RQO\�SHRSOH�WKDW�NQHZ�GLGQ
W
��ā�āZDQW�WR�JLYH�DQ\�LQIRUPDWLRQ�
��ā�ā�ā�ā�ā�ā�ā6R��\HV��WKDW�ZDV�IUXVWUDWLQJ�WR�WKH�SRLQW�RI
��ā�āEHLQJ�LQIXULDWHG�
��ā�ā�ā�ā�4ā�ā�$QG�ZRXOG�\RX����ZRXOG�\RX�VD\�WKDW�WKDW
��ā�āIUXVWUDWLRQ�EHJDQ�DV�HDUO\�DV�6HSWHPEHU���WK�ZKHQ�WKH\

3DJH����
ā�ā�āKDQGHG�WKDW�FDUG�WR�WKH�SROLFH�GHSDUWPHQW"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�0\�IUXVWUDWLRQ�VWDUWHG�RQ�6HSWHPEHU��WK�RU
ā�ā�ā�WK�ZKHQ�ZH�VWDUWHG�FDOOLQJ�DOO�WKH�SDUNV�DQG�QRW�JHWWLQJ
ā�ā�āDQ\�LQIRUPDWLRQ�HLWKHU�
ā�ā�ā�ā�ā�ā�ā�ā,�ZDV�ZRUULHG�DQG�LW�ZDV�LQIXULDWLQJ�WKDW�,�KDG
ā�ā�āD�VLWXDWLRQ�WKDW�,�FRXOGQ
W�KHOS�H[FHSW�WR�VLW�WKHUH�DQG
ā�ā�āPDNH�SKRQH�FDOOV�ā�$QG��WKHQ��RQ�6HSWHPEHU���WK��,
P���
ā�ā�ā,
P�WROG�WKDW�%ULDQ
V�KRPH�ZLWK�KLV�SDUHQWV��DQG�WKH\
ā�ā�āKDYH�DQ�DWWRUQH\�DQG�VR�WKH\
UH�QRW�WDONLQJ�WR�DQ\ERG\�
��ā�ā7KDW�RQO\�FRPSRXQGV�WKH�LVVXH�
��ā�ā�ā�ā�4ā�ā�6R����VR�DW�WKDW�SRLQW�\RX�KDG�DOUHDG\�EHHQ
��ā�āJHWWLQJ�WKH�UXQDURXQG�RQ�WU\LQJ�WR�JHW�WKH�PLVVLQJ
��ā�āSHUVRQ
V�UHSRUW�ILOHG"
��ā�ā�ā�ā�$ā�ā�,�SROLWHO\����,�SROLWHO\�WKUHDWHQHG�D�SROLFH
��ā�āRIILFHU�LQ�1RUWK�3RUW�SROLFH�ā�2QO\�RQ�WKH�SUHPLVH�WKDW
��ā�āLI�,�FDPH�WKHUH�DQG�VWDUWHG�D�ILJKW�ZLWK�VRPHERG\��ZRXOG
��ā�āWKH\�DUUHVW�PH�DQG�WDNH�P\�VWDWHPHQW�DQG�XVH�WKDW�DV�D
��ā�āPLVVLQJ�SHUVRQ�UHSRUW"
��ā�ā�ā�ā�ā�ā�ā,�WULHG�WR�EH�SROLWH�DERXW�LW�
��ā�ā�ā�ā�4ā�ā�'LG�\RX�KDYH�DQ\�RWKHU�FRQYHUVDWLRQV�OLNH�WKDW
��ā�āZLWK�DQ\�RWKHU�ODZ�HQIRUFHPHQW�DJHQFLHV�WKDW�UHIXVHG�WR
��ā�āKHOS�\RX�ZLWK�WKH�PLVVLQJ�SHUVRQ�UHSRUW"
��ā�ā�ā�ā�$ā�ā�0LJKW�KDYH�KDSSHQHG�LQ�8WDK�ā�,�GRQ
W�UHPHPEHU�
��ā�āWR�EH�KRQHVW�ZLWK�\RX�ā�,�WKLQN�WKHUH�ZDV�D�UHSRUW
��ā�āVRPHZKHUH�RXW�WKHUH��PH�ZLWK�1RUWK�3RUW��DQG�,����,�WKLQN

3DJH����
ā�ā�āWKHUH�ZDV�D�UHSRUW�RXW�WKHUH�RI�PH�EHLQJ�DUUHVWHG�LQ
ā�ā�ā1RUWK�3RUW�EHFDXVH�RI�WKDW�UHSRUW��EXW�WKDW�ZDV�QRW�DQ
ā�ā�āDFFXUDWH�VWDWHPHQW�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�/HW
V�JR�WR�WKH�QH[W�QRWH��ZKLFK�LV
ā�ā�ā��������ā�,W�VKRXOG�EH�WKH�QH[W�SDJH�
ā�ā�ā�ā�ā�ā�ā�ā6R��QRZ��LQ�WKLV����LQ�WKLV�QRWH��WKLV����LQ
ā�ā�āWKH�VHFWLRQ���2SHQLQJ�5HPDUNV��$IIHFW��$SSHDUDQFH��
ā�ā�ā�ā�ā�ā�ā�ā'R�\RX�VHH�WKDW�VHFWLRQ"
ā�ā�ā�ā�ā�$ā�ā�8K�KXK�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�,W�VD\V����DQG�,�WKLQN�\RX
UH�WDONLQJ
��ā�āDERXW�WKLV�ODZVXLW�ā�<RX�VD\�ā�7KH�PRUH����WKH�PRUH�,
��ā�āWKLQN�DERXW�LW��WKH�PRUH�,�WKLQN�DERXW�LW�DQG�,�JHW�WR�D
��ā�āSODFH�ZKHUH�,�TXHVWLRQ�IRU�ZKDW�ā�,�GRQ
W�ZDQW�WKHLU
��ā�āPRQH\��EXW�,�QHHG�WR�EH�DEOH�WR�SXUVXH�JHWWLQJ�WKH�ODZV
��ā�āFKDQJHG�
��ā�ā�ā�ā�ā�ā�ā:KDW�ODZV�ZRXOG�\RX�OLNH�FKDQJHG"
��ā�ā�ā�ā�$ā�ā�7KHUH
V�VHYHUDO��RQH�RI�WKHP�ZKLFK�ZH
UH�WU\LQJ
��ā�āWR�GR�KHUH�LQ�)ORULGD�DOUHDG\�ā�6R�ZH�ZRXOG�OLNH�D
��ā�āOHWKDOLW\�DVVHVVPHQW�SURWRFRO�EURXJKW�GRZQ�KHUH�LQ
��ā�ā)ORULGD�ā�$QG�ZH�PHW�ZLWK�WKH�VKHULIIV�RI�DOO�WKH���
��ā�āHYHU\�\HDU�WKH�VKHULIIV�KDYH�D�FRQIHUHQFH�VRPHZKHUH��DQG
��ā�āWKH\�KDG�LW�LQ�7DPSD�WKLV�SDVW�\HDU�ā�$FWXDOO\��WKLV�SDVW
��ā�ā-XO\�
��ā�ā�ā�ā�ā�ā�ā-LP�DQG�,�PHW�ZLWK�WKHP�DOO�DQG�FDPH�XS�ZLWK�D
��ā�āSURJUDP�WKDW�WKH�0DU\ODQG�1HWZRUN�$JDLQVW�'RPHVWLF

3DJH����
ā�ā�ā9LROHQFH�FUHDWHG�DQG�WKH�*DEE\�3HWLWR�)RXQGDWLRQ�ZLOO
ā�ā�āIXQG�LW�IRU�WKHP�LI�WKH\�DSSURYH�LW�ā�6R�WKDW
V�RQH�
ā�ā�ā�ā�ā�ā�ā�ā$QRWKHU�RQH�ZRXOG�EH�WR�WDNH�D�PLVVLQJ�SHUVRQ
ā�ā�āUHSRUW�UHJDUGOHVV�RI�ZKHUH�WKH�SHUVRQ�OLYHV�RU�ZKHUH
ā�ā�āWKHLU�ODVW�NQRZQ�ORFDWLRQ�ZDV�ā�6R�\RX�GRQ
W�KDYH����WKH\
ā�ā�āWHOO�\RX�LW
V�WKH�ILUVW����KRXUV�DUH�WKH�PRVW�FUXFLDO�
ā�ā�āKRZHYHU��LW�WRRN�XV�RYHU����KRXUV�MXVW�WR�JHW�WKH�UHSRUW
ā�ā�āILOHG�
ā�ā�ā�ā�ā�4ā�ā�$QG�KRZ����KRZ�LV�WKLV�ODZVXLW�JRLQJ�WR�KHOS
��ā�ā\RX�FKDQJH�ODZV"
��ā�ā�ā�ā�$ā�ā�,W
V�QRW�ā�7KLV�ODZVXLW
V�QRW�JRLQJ�WR�KHOS�PH
��ā�āGR�DQ\WKLQJ�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�1RZ��,�NQRZ�\RX�PHQWLRQHG�HDUOLHU�WKDW
��ā�āRQH�WKLQJ�WKDW�\RX�ZRXOG�OLNH�WR�JHW�RXW�RI�WKLV�ODZVXLW
��ā�āLV�IRU�WKH�/DXQGULHV�WR�H[SHULHQFH�WKH�SDLQ�WKDW�\RX
��ā�āIHOW�
��ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�+RZ����KRZ�ZRXOG�\RX����KRZ�ZRXOG�\RX�JHW�WKDW
��ā�āIURP�WKLV�ODZVXLW"
��ā�ā�ā�ā�$ā�ā�%HFDXVH�WKH\�ZRXOG����DQ\WKLQJ�WKDW
V�RXW�RI
��ā�āWKHLU�FRQWURO��WKH\�FDQ
W����WKH\�FDQ
W�FRQWURO�ZKDW�WKH
��ā�āMXU\
V�JRLQJ�WR�GR�ā�7KH\�FDQ
W�FRQWURO�ZKDW�WKH�MXGJH�LV
��ā�āJRLQJ�WR�GR�ā�6R�WKH\
YH�JRW�WR�VLW�WKHUH�DQG�EH
��ā�āWRUPHQWHG�DQG�SD\�OHJDO�ELOOV�IRU�DOO�RI�\RX�JX\V�ā�$QG�,
��ā�āGRQ
W�JLYH�D�VKLW�ā�,�KRSH�WKH\�JR�EDQNUXSW�RQ�\RXU�VKLW�



3DJH����
ā�ā�ā,�WUXO\�GR�ā�,�GRQ
W�ZDQW�D�GLPH�IURP�WKHP�ā�,�GRQ
W�JLYH
ā�ā�āD�VKLW�DERXW�WKHLU�PRQH\�
ā�ā�ā�ā�ā�4ā�ā�6R����VR��LQ�\RXU�PLQG��WKHP�JRLQJ�EDQNUXSW
ā�ā�āZRXOG�EH�WKH�LQIOLFWLRQ�RI�SDLQ�WKDW�\RX
G�GHVLUH"
ā�ā�ā�ā�ā�$ā�ā�1RW�WKDW�,�GHVLUH�ā�-XVW�DQ\WKLQJ�ā�,�GRQ
W
ā�ā�āFDUH�ZKDW�WKH����ZKDW�WKH�RXWFRPH�LV��WR�EH�KRQHVW�ZLWK
ā�ā�ā\RX�ā�,�UHDOO\�GRQ
W�ā�,�MXVW�ZDQW�WKHP�WR�VXIIHU�OLNH
ā�ā�āWKH\�KDG�XV�VLWWLQJ�WKHUH�VXIIHULQJ�IRU�ā�$QG�LI�WKLV�LV
ā�ā�āKRZ�,�KDYH�WR�JHW�LW��VR�EH�LW�
��ā�ā�ā�ā�4ā�ā�'R�\RX����GR�\RX�WKLQN�WKDW�WKH�/DXQGULHV�KDG
��ā�āDQ\�GLIILFXOW\�PDNLQJ�WKH�FKRLFHV�WKDW�WKH\�GLG"
��ā�ā�ā�ā�$ā�ā�,
P�VXUH�WKH\�GLG�ā�/LVWHQ��,
P�QRW�JRLQJ�WR
��ā�āVLW�KHUH�DQG�DFW�OLNH�WKH\
UH�QRW�SHRSOH�ā�$OO�ULJKW"��,
��ā�āIXOO\��\RX�NQRZ��UHVSHFW�WKDW�ā�$V�D�SDUHQW��IURP�RQH
��ā�āSDUHQW�WR�DQRWKHU��,�GR�
��ā�ā�ā�ā�ā�ā�ā%XW�LW
V�WKH�FKRLFHV�WKDW�WKH\�PDGH�DIWHU�WKDW�
��ā�āE\�QRW�KROGLQJ�WKHLU�VRQ�DFFRXQWDEOH�RU�WDNLQJ�WKHLU�VRQ
��ā�āWR�WKH�SROLFH�VWDWLRQ��NQRZLQJ�WKDW�VRPHWKLQJ�KDSSHQHG�
��ā�ā%HFDXVH�\RX�GRQ
W�KLUH�KLP�XQOHVV�\RX�NQRZ�VRPHWKLQJ
��ā�āKDSSHQHG�
��ā�ā�ā�ā�ā�ā�ā$QG�,
OO�VLW�KHUH�DQG�,�ZLOO�GLH�RQ�WKDW�VZRUG�
��ā�ā7KHUH
V�QR�ZD\�,
P�VSHQGLQJ���������RU�PRUH�WR�KLUH
��ā�āVRPHERG\����,�KRSH�WKDW
V�RND\�ā�7KDW�EDQJLQJ�WKHUH�
��ā�ā�ā�ā�ā�ā�ā,
P����WKHUH
V�QR�ZD\�,
P�JRLQJ�WR�VSHQG
��ā�ā��������RI�P\�PRQH\��RU�ZKDWHYHU�WKH�DPRXQW�ZDV��RQ�DQ

3DJH����
ā�ā�āDWWRUQH\�WKDW�,
P�QRW�JRLQJ�WR�JHW�EDFN�ZKHQ�\RX
UH�QRW
ā�ā�āJRLQJ�WR�WHOO�PH�ZKDW�KDSSHQHG�ā�7KHUH
V�QR�ZD\���,
ā�ā�āZRXOGQ
W�SD\�D�WKRXVDQG�GROODUV�LI�\RX�GRQ
W�WHOO�PH
ā�ā�āZKDW
V�JRLQJ�RQ�
ā�ā�ā�ā�ā�4ā�ā�1RZ��LQ�\RXU�PLQG��GR�\RX�WKLQN�WKDW�%ULDQ�ZDV
ā�ā�āQHYHU�JRLQJ�WR�EH�KHOG�DFFRXQWDEOH"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�,�WKRXJKW�%ULDQ�ZDV����RQ�6HSWHPEHU���WK�
ā�ā�āZKHQ�WKH�SROLFH�ZHUH�DW�WKH�KRXVH��,�WKRXJKW�WKH\�ZHUH
ā�ā�āJRLQJ�WR�WDNH�KLP�RXW�LQ�KDQGFXIIV�
��ā�ā�ā�ā�ā�ā�ā,�KDG�DQ�LQWHUYLHZ�ZLWK�&KULV�&XRPR�WKDW�QLJKW
��ā�āWKDW�,�EDLOHG�RQ�EHFDXVH�,�ZDV�VWXFN�WR�<RX7XEH�ZDLWLQJ
��ā�āWR�VHH�WKDW�YLVLRQ�
��ā�ā�ā�ā�4ā�ā�$QG�VR�GLG�\RX�KDYH�DQ\�LQGLFDWLRQ�IURP�ODZ
��ā�āHQIRUFHPHQW�RQ�WKH���WK�WKH\�ZHUH�JRLQJ�WR�DUUHVW�KLP"
��ā�ā�ā�ā�$ā�ā�1R�ā�,����ZH�KDG�D�SKRQH�FDOO�ā�,�WKLQN�LW�ZDV
��ā�āHLWKHU�WKLV����WKLV����WKH�QLJKW�RI�WKH���WK����LW�FRXOG
��ā�āKDYH�EHHQ�RQ�WKH���WK����ZKHUH�WKH�SXEOLF�JRW�WKDW
��ā�āLQIRUPDWLRQ�ILUVW�ā�$QG�ZH�WROG�WKHP��,W�ZRXOG�EH�QLFH�LI
��ā�ā\RX�JDYH�XV�WKH�LQIRUPDWLRQ�EHIRUH�\RX�WDNH�LW�WR�WKH
��ā�āSXEOLF�
��ā�ā�ā�ā�4ā�ā�6R�\RX����\RX�DW�OHDVW�KDG����WKHUH�ZDV�VRPH���
��ā�āVRPHWKLQJ�RFFXUUHG��LQIRUPDWLRQ�IURP�VRPHSODFH�WKDW�JDYH
��ā�ā\RX�WKH�LPSUHVVLRQ�WKDW�%ULDQ�ZDV�DERXW�WR�EH�DUUHVWHG�RQ
��ā�āWKH���WK"
��ā�ā�ā�ā�$ā�ā�7KHUH�ZDV�D�SROLFH�SUHVHQFH��DQG�LW�ZDV�DOO

3DJH����
ā�ā�āRYHU�)DFHERRN�/LYH�DQG�<RX7XEH�DQG�,QVWDJUDP�/LYH��DOO
ā�ā�āWKH�YLGHR�IHHG��WKDW�ZHUH�KDSSHQLQJ�
ā�ā�ā�ā�ā�ā�ā�ā:H
UH�LQ�IURQW�RI�WKH�/DXQGULH�KRXVH�
ā�ā�ā�ā�ā�ā�ā�ā6R�LW�JRW�WR�PH�DQG�,�VWDUWHG�ZDWFKLQJ�LW�DQG�
ā�ā�āDV�\RX�VHH��WKH�SROLFH�UROO�XS�DQG�VWXII�OLNH�WKDW�ā�7KH\
ā�ā�āOHG�\RX�WR�EHOLHYH�WKDW�VRPHWKLQJ�ZDV�JRLQJ�WR�KDSSHQ�
ā�ā�āDQG�,�ZDV�ZDLWLQJ�IRU�WKDW�PRPHQW�WR�VHH�KLP�EURXJKW�RXW
ā�ā�āLQ�KDQGFXIIV�
ā�ā�ā�ā�ā�4ā�ā�$QG�ZKDW����ZKDW�GLG�HQG�XS�KDSSHQLQJ"
��ā�ā�ā�ā�$ā�ā�7KH\�KDG�WR�FRPH�RXW�DQG�WHOO����WHOO�WKH�ZRUOG
��ā�āWKDW�%ULDQ�LV�QRW�LQ�WKH�KRPH�DQG�WKDW�KH�KDV�EHHQ
��ā�āPLVVLQJ�VLQFH����ZKDW�WKH\�ZHUH�WROG�DW�WKH�WLPH�ZDV�WKH
��ā�ā��WK��RQO\�WR�EH�WROG�DJDLQ�WKDW�LW�ZDV�LQGHHG�WKH���WK�
��ā�āZKLFK�VWLOO�GRHVQ
W�DGG�XS�WR�ZK\�WKDW�FDU�ZDV�WKHUH�IRU
��ā�āWKUHH�GD\V�LI�WKH\�IRXQG�LW�RQ�WKH���WK��EHFDXVH�WKUHH
��ā�āGD\V�ZRXOG�EH�PDNH�LW�WKH���WK��ZKLFK�PHDQV�KH�OHIW�RQ
��ā�āWKH���WK��PHDQLQJ�WKDW�WKH���WK�GD\�WKDW�ZDV�VWDWHG�E\
��ā�āWKHLU�DWWRUQH\�ZDV�DOVR�D�OLH�
��ā�ā�ā�ā�4ā�ā�2ND\�
��ā�ā�ā�ā�$ā�ā�:KLFK�WKHUH
V�EHHQ�D�ORW�RI�WKRVH�DV�ZHOO�
��ā�ā�ā�ā�4ā�ā�6R����VR�WKH����WKH�SROLFH�JR�LQWR�WKH�KRXVH�
��ā�āLV�WKDW�ULJKW"
��ā�ā�ā�ā�$ā�ā�<HV�
��ā�ā�ā�ā�4ā�ā�$QG���
��ā�ā�ā�ā�$ā�ā�$QG�WKH�)%,�

3DJH����
ā�ā�ā�ā�ā�4ā�ā�$QG�WKH\����DQG�WKH\�FRPH�RXW�DQG�%ULDQ
V�QRW
ā�ā�āWKHUH��ULJKW"
ā�ā�ā�ā�ā�$ā�ā�7KH\�FRPH�RXW�ZLWK�EDJV�RI�HYLGHQFH�ā�1R�%ULDQ�
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�WKH\�FRPH�RXW�ZLWK�EDJV�RI�HYLGHQFH�
ā�ā�ā'LG�WKH\�H[HFXWH�D�VHDUFK�ZDUUDQW"
ā�ā�ā�ā�ā�$ā�ā�,�DP�QRW�FOHDU�
ā�ā�ā�ā�ā�4ā�ā�6R�WKH\����WKH\�GLGQ
W�FRPPXQLFDWH�WR�\RX
ā�ā�āZKHWKHU�WKH\�KDG�D�VHDUFK�ZDUUDQW��DUUHVW�ZDUUDQW�
ā�ā�āDQ\WKLQJ�OLNH�WKDW"
��ā�ā�ā�ā�$ā�ā�1RSH�
��ā�ā�ā�ā�4ā�ā�%XW�VRPHERG\����WKH\�WDONHG�WR�VRPHERG\�ZKR
��ā�āWROG�WKHP�WKDW�%ULDQ�ZDVQ
W�WKHUH"
��ā�ā�ā�ā�$ā�ā�$JDLQ��DQG�,
OO�UHSHDW�LW��LW
V�P\
��ā�āXQGHUVWDQGLQJ�WKDW�D�KHDOWK�FKHFN�ZDV�FDOOHG�LQ�E\
��ā�āVRPHRQH�LQ�&DOLIRUQLD�DQG�WKDW�LV�ZK\�WKH\�JRW�WR�ZKHUH
��ā�āWKH\�ZHUH�ā�1RW�E\�%ULDQ�EHLQJ�UHSRUWHG�DV�PLVVLQJ��DV
��ā�āZDV�VWDWHG�E\�WKH�PHGLD�E\�%HUWROLQR��ZKLFK��LI�WKDW�LV
��ā�āWUXH��LV�DOVR�D�OLH�
��ā�ā�ā�ā�4ā�ā�%XW�,����EXW�,�JXHVV�ZKDW�,
P�WU\LQJ�WR�DVN�\RX
��ā�āLV�VRPHERG\�WROG�WKHP�DW�WKDW�SRLQW�WKDW�%ULDQ�ZDV�QRW
��ā�āWKHUH"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�'R�\RX�NQRZ�ZKR�WKDW�ZDV"
��ā�ā�ā�ā�$ā�ā�,�ZRXOG�DVVXPH�LW�ZRXOG�EH�WKH�SDUHQWV�ZKHQ
��ā�āWKH\�OHW�WKH�SROLFH�LQ�WR�WHOO�WKHP�WKDW�%ULDQ�LV�QRW



3DJH����
ā�ā�āKHUH�EHFDXVH�WKH\�ZHUH�GRLQJ�D�KHDOWK�FKHFN�RQ�KLP�
ā�ā�ā�ā�ā�4ā�ā�$QG�\RX�VDLG�VRPHERG\�LQ�&DOLIRUQLD�ā�,V�WKDW
ā�ā�āMXVW�OLNH�D�UDQGRP�SHUVRQ�LQ�&DOLIRUQLD��RU�ZDV�LW
ā�ā�āVRPH����VRPHERG\�PRUH�VSHFLILF"
ā�ā�ā�ā�ā�$ā�ā�,W�ZDV�WROG�WR�PH��E\�WKH�)%,�ā�,W�ZDV�D�UDQGRP
ā�ā�āSHUVRQ�ā�,�KDYH�QR�LGHD�ZKR�WKH\�DUH�ā�,
YH�QHYHU�PHW
ā�ā�āWKHP�
ā�ā�ā�ā�ā�4ā�ā�$QG�VR����RND\�ā�,�PHDQ��GR�\RX�NQRZ�ZK\�WKH
ā�ā�āSROLFH�ZRXOG����ZRXOG�DFW�RQ�D�WLS�E\�D�UDQGRP�SHUVRQ�LQ
��ā�āD�FDVH�WKDW�ZDV�JHWWLQJ�VR�PXFK�PHGLD�DWWHQWLRQ"
��ā�ā�ā�ā�$ā�ā�0\�JXHVV�ZRXOG�EH�WR�JHW�LQ�WKH�KRXVH��EXW�WKDW
��ā�āZRXOG�RQO\�EH�DQ�DVVXPSWLRQ��VR�,�FDQ
W�WHOO�\RX�IRU
��ā�āVXUH�
��ā�ā�ā�ā�4ā�ā�'R�\RX�WKLQN�WKDW����WKDW�LW�ZDV�D����OLNH�D
��ā�āVHWXS�IRU����DV�DQ�H[FXVH�IRU�WKH�SROLFH�WR�JHW�LQWR�WKH
��ā�āKRXVH"
��ā�ā�ā�ā�$ā�ā�7KDW
V�IRU�WKH�SROLFH�WR�DQVZHU��QRW�PH�
��ā�ā�ā�ā�4ā�ā�%HFDXVH�W\SLFDOO\�LQ�D�KHDOWK�FKHFN��WKH\
��ā�āZRXOGQ
W�UHPRYH�HYLGHQFH�IURP�WKH�KRXVH�
��ā�ā�ā�ā�$ā�ā�)RU�WKH�SROLFH�WR����WR�DQVZHU��QRW�PH�
��ā�ā�ā�ā�4ā�ā�6R��QRZ��LQ�WKH�PLGGOH����RQ�WKLV���������QRWH�
��ā�ā\RX�VHH��LW�VD\V����ZLWKLQ�WKH��'HWDLOHG�3URJUHVV�1RWH�
��ā�āVHFWLRQ��WKHUH
V�D�VHQWHQFH�WKDW�VD\V�ā�+H�WDONV�DERXW
��ā�āKLV�LQFUHDVHG�DQJHU�DW�VLWXDWLRQV�WKDW�KH�UHDOO\�ZDQWV�WR
��ā�āVD\�LW�OLNH�LW�LV��EXW�KH�KDV�WR�FHQVRU�KLPVHOI�ā�+H

3DJH����
ā�ā�āVSHFLILFDOO\�UHIHUHQFHV�WKH�/DXQGULHV
�DWWRUQH\�
ā�ā�ā�ā�ā�ā�ā�ā:KDW����ZKDW�LV����\RX�NQRZ��,�NQRZ�\RX
YH
ā�ā�āVSRNHQ�IUHHO\�WRGD\��EXW�LV�WKHUH�VRPHWKLQJ�WKDW�\RX
ā�ā�āKDYHQ
W�VDLG�WKDW�\RX
UH�FHQVRULQJ"
ā�ā�ā�ā�ā�$ā�ā�,����WRGD\��,
YH�VSRNHQ�PRUH�IUHHO\�WKDQ�,�ZDV
ā�ā�āHYHU�DEOH�WR�GR�EHIRUH�EHFDXVH�DQ\�WLPH�,�HYHU�VDLG
ā�ā�āVRPHWKLQJ��LW�ZDV�SXEOLFO\�ā�$QG�WKH�ZD\�,
P�IHHOLQJ
ā�ā�āVKRXOGQ
W�GLVFRXUDJH�RWKHUV�IURP�FRPLQJ�IRUZDUG�ZLWK
ā�ā�āWKHLU�RWKHU�RZQ�FDVHV�RI�DEXVH�ā�$QG�,�ZDQW�WR�PDNH�VXUH
��ā�āWKDW�WKRVH�FDVHV�RI�DEXVH�FRPH�RXW�ā�6R�,
YH�DOZD\V�WULHG
��ā�āWR��LQ�IURQW�RI�WKH�FDPHUD��PDNH�VXUH�WKDW�,
P�QRW�DV
��ā�āPXFK�DV����\RX�NQRZ��DV�DQJU\�DV�,�DP��EHFDXVH�WKLV�LV
��ā�āRQO\�SHUWDLQLQJ�WR�PH�ā�,I����LI�\RX�ZHUH�KDYLQJ�DQ
��ā�āLVVXH��ZKDW�,
P�JRLQJ�WKURXJK�GRHVQ
W�PDWWHU�ā�,
P�JRLQJ
��ā�āWR�WU\�DQG�KHOS�\RX�
��ā�ā�ā�ā�4ā�ā�$QG�LW�DOVR�VD\V�KHUH�WKDW�ā�-RH�JRHV�RQ�WR
��ā�āWDON�DERXW�D�IHHOLQJ�WKDW�KH�YHU\�UDUHO\�DOORZV�KLPVHOI
��ā�āWR�WDS�LQWR�DQG�WKDW�LV�IHDU�
��ā�ā�ā�ā�ā�ā�ā'R�\RX�WKLQN�\RXU�IHDU�DERXW�ZKDW�PD\�KDYH
��ā�āKDSSHQHG�WR�*DEE\�SOD\HG�LQWR�\RXU�PHQWDO�KHDOWK�GXULQJ
��ā�āWKDW�WLPH�DW�DOO"
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�:K\�GRQ
W�\RX�UHDG�WKH�ZKROH�WKLQJ
��ā�ā�ā�ā�VR�\RX�XQGHUVWDQG�WKH�FRQWH[W�LQ�ZKLFK�LW�ZDV�VDLG�
��ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�6XUH�
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�,W�VWDUWV�ULJKW�KHUH�

3DJH����
ā�ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�:K\�GRQ
W�\RX�UHSHDW�WKDW
ā�ā�ā�ā�ā�TXHVWLRQ�DJDLQ�ZKLOH�,
P�UHDGLQJ�WKLV�
ā�ā�ā%<�05��/8.$�
ā�ā�ā�ā�ā�4ā�ā�6XUH�
ā�ā�ā�ā�ā�ā�ā�ā6R�LW�UHDGV�ā�-RH�JRHV�RQ�WR�WDON�DERXW�D
ā�ā�āIHHOLQJ�WKDW�KH�YHU\�UDUHO\�DOORZV�KLPVHOI�WR�WDS�LQWR
ā�ā�āDQG�WKDW�LV�IHDU�
ā�ā�ā�ā�ā�ā�ā�ā1RZ��,����,�NQRZ�HDUOLHU�\RX�VDLG�WKDW�\RX
ā�ā�āUHDOO\�GLGQ
W�ZDQW�WR�WDON�WR�WKH�SROLFH�DERXW�ZKDW���
��ā�āZKDW�OLNHO\�KDG�KDSSHQHG�WR�*DEE\�ā�:RXOG����ZRXOG�\RX
��ā�āVD\�WKDW�ZDV�DV�D�UHVXOW�RI�IHDU�RU�ZDV�WKHUH�VRPH�RWKHU
��ā�āHPRWLRQ�WKDW����HPRWLRQ�WKDW�ZDV�JXLGLQJ�\RX�DW�WKDW
��ā�āWLPH"
��ā�ā�ā�ā�$ā�ā�1R�ā�2QH�RI�WKHVH�KDYH�QRWKLQJ�WR�GR�ZLWK�WKH
��ā�āRWKHU�ā�$JDLQ����DQG�WKLV�LV�P\�UHFROOHFWLRQ����P\�IHDU
��ā�āZRXOG�EH�ZKHQ�LW�FDPH�WR�P\�RWKHU�FKLOGUHQ��QRW�WR
��ā�ā%HUWROLQR�KLPVHOI�RU�WKH�VLWXDWLRQ�ā�,�DOUHDG\�ORVW�RQH
��ā�āFKLOG��,�GR�QRW�ZDQW�WR�ORVH�DQRWKHU�
��ā�ā�ā�ā�4ā�ā�1RZ��\RX�DOVR�PDNH�VRPH�UHIHUHQFH�LQ�VRPH�RI
��ā�āWKHVH�QRWHV�WR�WKH�LQWHQVH�PHGLD�DWWHQWLRQ�WKDW�WKLV�FDVH
��ā�āJDUQHUHG�
��ā�ā�ā�ā�ā�ā�ā$QG�,����,�WKLQN�WKDW�,�VDZ�VRPHZKHUH�WKDW�WKLV
��ā�āZDV�WKH�QXPEHU�RQH�QHZV�VWRU\�IRU�WKH�\HDU������ā�,V�WKDW
��ā�ā\RXU�XQGHUVWDQGLQJV�DV�ZHOO"
��ā�ā�ā�ā�$ā�ā�,I�\RX�VD\�VR�ā�,����,�DP�XQFOHDU�

3DJH����
ā�ā�ā�ā�ā�4ā�ā�,�PHDQ��LV�LW�IDLU�WR�VD\�WKDW�WKLV�FDVH�JRW
ā�ā�āPDVVLYH�PHGLD�DWWHQWLRQ"
ā�ā�ā�ā�ā�$ā�ā�7KDW�LV�D�IDLU�VWDWHPHQW�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�IHHO�OLNH�DOO�WKDW�PHGLD�DWWHQWLRQ�KDV
ā�ā�āPDGH�WKH�VLWXDWLRQ�ZRUVH�IRU�\RX"
ā�ā�ā�ā�ā�$ā�ā�)RU�PH�SHUVRQDOO\"
ā�ā�ā�ā�ā�4ā�ā�)RU�\RX�SHUVRQDOO\"
ā�ā�ā�ā�ā�$ā�ā�<HV�DQG�QR�ā�<HV��IRU�P\VHOI��EXW�,�GRQ
W�WKLQN
ā�ā�āZH�ZRXOG�KDYH�EHHQ�DEOH�WR�ILQG�*DEE\�ZLWKRXW�LW�ā�*DEE\
��ā�āZDV�IRXQG�EHFDXVH�RI�-HQQ�%HWKXQH
V�YLGHR�ā�$QG����KRXUV
��ā�āDIWHU�WKH�)%,�JRW�WKDW�WLS��LW�VQRZHG�ā�$QG�ZH�ZRXOGQ
W
��ā�āKDYH�IRXQG�KHU�DW�WKDW�SRLQW�LQ�WLPH�XQWLO�WKH����WKH
��ā�āVQRZ�PHOWHG�
��ā�ā�ā�ā�4ā�ā�6R����VR�WKH�PHGLD�ZDV�KHOSIXO�LQ�SURPRWLQJ�
��ā�ā\RX�NQRZ��\RXU�HIIRUWV�WR�ILQG�*DEE\"
��ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�%XW�LW�GLG�KDYH�VRPH�QHJDWLYH�HIIHFWV�DV�ZHOO"
��ā�ā�ā�ā�$ā�ā�:KHQ�WKH�ZKROH�ZRUOG�WULHV�WR�KHOS�\RX�ILQG
��ā�ā\RXU�GDXJKWHU��WKDW
V�D�ODUJH�FKHFN�WR�KDYH�WR�SD\�
��ā�ā�ā�ā�ā�ā�ā6R��\HV��EXW�,
P�JRLQJ�WR�VSHQG�WKH�UHVW�RI�P\
��ā�āGD\V�WU\LQJ�
��ā�ā�ā�ā�4ā�ā�'R�\RX����GR�\RX�WKLQN�WKDW�WKH�DPRXQW�RI�PHGLD
��ā�āDWWHQWLRQ�SOD\HG�DQ\�UROH�LQ�WKH�/DXQGULHV
�UHOXFWDQFH�WR
��ā�āSDUWLFLSDWH"
��ā�ā�ā�ā�$ā�ā�1R�ā�,�WKLQN�WKH�/DXQGULHV�ZHUHQ
W�JRLQJ�WR



3DJH����
ā�ā�āSDUWLFLSDWH�DW�DOO�ā�,�WKLQN�WKH\�ZHUH�KRSLQJ�WKDW�*DEE\
ā�ā�āZRXOG�QHYHU�EH�IRXQG�DQG�%ULDQ�ZRXOG�JR�RQ�KLV�PHUU\�ZD\�
ā�ā�ā%HFDXVH�WKHUH�ZDV�QR�ERG\��QR�FULPH�
ā�ā�ā�ā�ā�4ā�ā�:HOO��VR���
ā�ā�ā�ā�ā�$ā�ā�7KH\�WRRN�KLP�FDPSLQJ�
ā�ā�ā�ā�ā�4ā�ā�%XW��REYLRXVO\��DW�VRPH�SRLQW�%ULDQ�PDGH�WKH
ā�ā�āGHFLVLRQ�WR�WDNH�KLV�RZQ�OLIH��LV�WKDW�ULJKW"
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�P\�XQGHUVWDQGLQJ�
ā�ā�ā�ā�ā�4ā�ā�$QG�ZKLOH�ZH�FDQ�QHYHU�VD\�IRU�VXUH�ZK\�KH�GLG
��ā�āWKDW��LW
V�OLNHO\�WKDW�LW�KDG�VRPHWKLQJ�WR�GR�ZLWK�WKLV
��ā�āFDVH��ULJKW"
��ā�ā�ā�ā�$ā�ā�7KDW�ZRXOG�EH�DOVR�P\�XQGHUVWDQGLQJ�
��ā�ā�ā�ā�4ā�ā�6R�DW�OHDVW�LQ�%ULDQ
V�PLQG��KH�ZDV�QRW�JRLQJ
��ā�āWR�HVFDSH�UHVSRQVLELOLW\�IRU�WKLV"
��ā�ā�ā�ā�$ā�ā�7KDW
V�H[DFWO\�ZKDW�KH�GLG�
��ā�ā�ā�ā�4ā�ā�7KDW
V����DQG�WKDW
V����WKDW
V����WKDW
V
��ā�āVRPHWKLQJ�HOVH�WKDW�ZH�VKRXOG�H[SORUH�
��ā�ā�ā�ā�ā�ā�ā6R�LQ����VR�\RX�IHHO�OLNH�%ULDQ
V�GHDWK�DOORZHG
��ā�āKLP�WR�HVFDSH�UHVSRQVLELOLW\"
��ā�ā�ā�ā�$ā�ā�7KH�FRZDUG
V�ZD\�RXW�
��ā�ā�ā�ā�4ā�ā�$QG�LI�%ULDQ�ZDV�VWLOO�KHUH��\RX�ZRXOG�EH�DEOH
��ā�āWR�VHHN�MXVWLFH��LV�WKDW�ULJKW"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�$QG�E\�KLP�G\LQJ��\RX�ZHUH�QRW�DEOH�WR�JHW
��ā�āMXVWLFH"

3DJH����
ā�ā�ā�ā�ā�$ā�ā�7KHUH�ZLOO�EH�QR�MXVWLFH�IRU�*DEE\�3HWLWR�
ā�ā�ā�ā�ā�4ā�ā�'RHV�WKLV�ODZVXLW�KDYH�DQ\WKLQJ�WR�GR�ZLWK�\RX
ā�ā�āVHHNLQJ�MXVWLFH"
ā�ā�ā�ā�ā�$ā�ā�7KLV�ODZVXLW�KDV����LV����LV�WR�JHW�D�VHQVH�
ā�ā�āEXW��QR��LW
V�UHDOO\�WR�KROG�SHRSOH�DFFRXQWDEOH�IRU�WKHLU
ā�ā�āDFWLRQV�DQG�WKHLU�FKRLFHV�
ā�ā�ā�ā�ā�4ā�ā�1RZ��LI�%ULDQ�ZDV�VWLOO�DOLYH�DQG�ZDV�VLWWLQJ
ā�ā�āLQ�D�MDLO�FHOO�VRPHZKHUH��GR�\RX�WKLQN�\RX�ZRXOG�VWLOO
ā�ā�āKDYH�DV�PXFK�DQLPRVLW\�WRZDUG�WKH�/DXQGULH�SDUHQWV"
��ā�ā�ā�ā�$ā�ā�,I�WKH\�ZRXOG�KDYH�PDGH�WKH�GHFLVLRQV�WKDW�,
��ā�āWKLQN�PRVW�GHFHQW�KXPDQ�EHLQJV�ZRXOG�PDNH��WKHQ�SUREDEO\
��ā�āQR�ā�%XW�WKH\�PDGH�FKRLFHV�DQG�GHFLGHG�WR�JR�D�URXWH�WKDW
��ā�ā,�WKLQN�LV�DEVROXWHO\�GLVJXVWLQJ�
��ā�ā�ā�ā�ā�ā�ā1RZ��PD\EH�LW�ZDV��\RX�NQRZ��RQ�DGYLFH�RI�WKHLU
��ā�āFRXQVHO�ā�,W
V�P\�RSLQLRQ�WKDW�WKH\�JRW�EDG�DGYLFH��DQG
��ā�āWKH\�VKRXOG�ORRN�WR�VHH�ZKDW�OHJDO�PHDQV�RI�UHFRXUVH�WKH\
��ā�āFRXOG�GR�WR�UHFRXS�WKHLU�PRQH\�WKDW�WKH\�JRW�
��ā�ā�ā�ā�4ā�ā�1RZ��\RX�PHQWLRQHG�HDUOLHU�WKDW�\RX�ZHQW�RQ
��ā�ā'U��3KLO�ā�+DYH�\RX�EHHQ�RQ�DQ\�RWKHU�VKRZV�OLNH�WKDW"
��ā�ā�ā�ā�$ā�ā�6LQFH�*DEE\
V�EHHQ�IRXQG��ZH
YH�GRQH�WZR
��ā�āLQWHUYLHZV�DQG�WZR�GRFXPHQWDULHV��DOO�IRXU�RI�ZKLFK�ZHUH
��ā�āEHFDXVH�WKH\�GRQDWHG�WR�WKH�IRXQGDWLRQ��ZKHUH�ZH�ZHUH
��ā�āDEOH�WR�GRQDWH�LQ�UHWXUQ�RYHU�KDOI�D����KDOI�D�PLOOLRQ
��ā�āGROODUV�DOUHDG\�ā�6R�WKDW�ZDV�WKH�RQO\�UHDVRQV�ZK\�ZH
��ā�āZHQW�RQWR�WKRVH�VKRZV�

3DJH����
ā�ā�ā�ā�ā�4ā�ā�6R���
ā�ā�ā�ā�ā�$ā�ā�:H�GHFOLQHG�DOO�RWKHU�LQWHUYLHZV�DQG�ZKDWQRW�
ā�ā�ā$Q\�RWKHU�LQWHUYLHZ�\RX�ZRXOG�VHH�PH�LQ�RU�1LNL�RU�7DUD
ā�ā�āRU�-LP�LQ�KDG�WR�GR�ZLWK�GRPHVWLF�YLROHQFH�RU�PLVVLQJ
ā�ā�āSHRSOH�RQO\��QRW�WR�*DEE\�RU�WKLV�FDVH�
ā�ā�ā�ā�ā�4ā�ā�6R�WKRVH�LQWHUYLHZV�WKDW�\RX�GLG�ZLWK�'U��3KLO
ā�ā�āDQG�RWKHUV�WKDW����LQVWHDG�RI�SD\LQJ�\RX�IRU�WKRVH
ā�ā�āLQWHUYLHZV��WKH\�PDGH�FRQWULEXWLRQV�WR�WKH�IRXQGDWLRQ"
ā�ā�ā�ā�ā�$ā�ā�2QO\�WR�WKH�IRXQGDWLRQ�ā�:H�QHYHU�UHFHLYHG�D
��ā�āGLPH�ā�,
YH�QHYHU�EHHQ�SDLG�D�GLPH�
��ā�ā�ā�ā�4ā�ā�$QG�WKH�GRFXPHQWDULHV��ZHUH�WKH\����ZHUH�WKH\
��ā�āVKRZQ�LQ�WKHDWHUV�RU���
��ā�ā�ā�ā�$ā�ā�,�KDYH�QR���
��ā�ā�ā�ā�4ā�ā����ZKHUH����ZKHUH�ZHUH�WKH\�EURDGFDVW"
��ā�ā�ā�ā�$ā�ā�,�GR�QRW�NQRZ�ā�2QH�ZDV�KHUH�LQ�WKH�8QLWHG
��ā�ā6WDWHV�DQG�WKDW�ZDV�ZLWK�,71�ā�$QG�WKHQ�WKHUH�ZDV�D
��ā�āVHFRQG�RQH�ZLWK�,71�WKDW��IURP�P\�XQGHUVWDQGLQJ��ZDV
��ā�āVWULFWO\�IRU�WKH�8.�
��ā�ā�ā�ā�4ā�ā�$QG�WKRVH�GRFXPHQWDULHV�DOVR�PDGH�FRQWULEXWLRQV
��ā�āWR�WKH�IRXQGDWLRQ"
��ā�ā�ā�ā�$ā�ā�7KH\�HDFK�GLG��\HV�
��ā�ā�ā�ā�4ā�ā�$QG�GLG�\RX�SDUWLFLSDWH�LQ�WKRVH�GRFXPHQWDULHV"
��ā�ā�ā�ā�$ā�ā�<HV��ZH�GLG�
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�0DWW��FDQ�ZH�WDNH�D�EUHDN"
��ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�<HDK��DEVROXWHO\�

3DJH����
ā�ā�ā�ā�ā�ā�ā�ā�:KHUHXSRQ��D�EULHI�UHFHVV�ZDV�WDNHQ�DW
ā�ā�ā�����S�P���DQG�WKH�GHSRVLWLRQ�UHVXPHG�DW������S�P��
ā�ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�$OO�ULJKW�ā�%DFN�RQ�WKH�UHFRUG�
ā�ā�ā%<�05��/8.$�
ā�ā�ā�ā�ā�4ā�ā�6R��0U��3HWLWR��ZKHUH�ZH�OHIW�RII��,�WKLQN�ZH
ā�ā�āZHUH�WDONLQJ�DERXW�VRPH�LQWHUYLHZV�WKDW�\RX�KDG�GRQH�
ā�ā�āVRPH�GRFXPHQWDULHV��DQG�WKRVH�HQWLWLHV�KDG�PDGH�GRQDWLRQV
ā�ā�āWR�WKH�IRXQGDWLRQ�
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�+RZ�DERXW�WKH�/LIHWLPH�PRYLH��GLG�WKH\�PDNH�D
��ā�āGRQDWLRQ�WR�WKH�IRXQGDWLRQ"
��ā�ā�ā�ā�$ā�ā�1R��DQG�LW�KDG�QRWKLQJ�WR�GR�ZLWK�WKH�IDPLO\�
��ā�ā1RWKLQJ�DW�DOO�ā�1RWKLQJ�WR�GR����ZH�KDG�QR�SDUW�LQ�WKDW�
��ā�ā7KH\�WRRN�LW�XSRQ�WKHPVHOYHV�WR�GR�VR�
��ā�ā�ā�ā�4ā�ā�2U�DQ\WKLQJ����KDYH�WKHUH�EHHQ�DQ\�RWKHU���
��ā�āDQ\WKLQJ����RWKHU�WKDQ�WKH�GRFXPHQWDULHV�DQG�WKH�PHGLD
��ā�āLQWHUYLHZV��KDYH�WKHUH�EHHQ�DQ\�RWKHU�WKLQJV�WKDW�\RX
��ā�āKDYH�GRQH�WKDW�KDYH�UHVXOWHG�LQ�FRQWULEXWLRQV�WR�WKH
��ā�āIRXQGDWLRQ"
��ā�ā�ā�ā�$ā�ā�1R�ā�:H�JDYH�WKH�ULJKWV�WR�*DEE\
V�VWRU\�WR�WKH
��ā�āIRXQGDWLRQ�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�6R�WKH����WKH�IRXQGDWLRQ�RZQV�WKH�PHGLD
��ā�āULJKWV��ZKDWHYHU����ZKDWHYHU�UHYHQXH�PLJKW�EH�JHQHUDWHG
��ā�āIURP�WKH�VWRU\�ZLOO�JR�WR�WKH�IRXQGDWLRQ"
��ā�ā�ā�ā�$ā�ā�$OO�JRHV�WR�WKH�IRXQGDWLRQ�



3DJH����
ā�ā�ā�ā�ā�4ā�ā�$QG�GR�\RX�JHW�SDLG�D�VDODU\�E\�WKH�IRXQGDWLRQ"
ā�ā�ā�ā�ā�$ā�ā�,�GR�QRW�
ā�ā�ā�ā�ā�4ā�ā�'RHV�DQ\ERG\����GRHV�WKH�IRXQGDWLRQ�KDYH�DQ\
ā�ā�āHPSOR\HHV"
ā�ā�ā�ā�ā�$ā�ā�1RSH�
ā�ā�ā�ā�ā�4ā�ā�6R�LW
V�DOO�YROXQWHHU"
ā�ā�ā�ā�ā�$ā�ā�7KDW
V�FRUUHFW�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�KDYH�DQ\�SURMHFWV�LQ�WKH�ZRUNV�WKDW�\RX
ā�ā�āH[SHFW�ZLOO�UHVXOW�LQ�FRQWULEXWLRQV�WR�WKH�IRXQGDWLRQ"
��ā�ā�ā�ā�$ā�ā�:H�KDYH�FKDULW\�HYHQWV�WKDW�DUH�XSFRPLQJ�
��ā�ā:H
UH�WU\LQJ�WR�FUHDWH�DQ�HGXFDWLRQ�SURJUDP�WKDW�ZH
UH
��ā�āJRLQJ�WR�WU\�WR�EULQJ�QDWLRQZLGH�ā�7KDW
V�D�WDOO�RUGHU�
��ā�ā,W
V�SUREDEO\�D�ILYH�\HDU�SODQ��EXW�ZH
UH�ZRUNLQJ�RQ�LW�
��ā�ā�ā�ā�4ā�ā�$QG����DQG�WKDW�HGXFDWLRQ�SURJUDP��OLNH
��ā�āHQWLWLHV�ZRXOG�SD\�WKH�IRXQGDWLRQ�IRU�XVLQJ�ZKDWHYHU
��ā�āSURJUDP�\RX
YH�GHYHORSHG��LV���
��ā�ā�ā�ā�$ā�ā�+DYHQ
W�HYHQ�JRQH�LQWR�KRZ�LW�ZRXOG�EHQHILW�WKH
��ā�āIRXQGDWLRQ�ā�:H�MXVW�VWULFWO\�ZDQW�WR�KHOS�ā�,I�ZH�FUHDWH
��ā�āD�SURJUDP�DQG�ZH�FDQ�JHW�LW�QDWLRQDO��,�GRQ
W�FDUH�LI�WKH
��ā�āIRXQGDWLRQ�PDNHV�D�GLPH�IURP�LW��WR�EH�KRQHVW�ZLWK�\RX�
��ā�ā�ā�ā�ā�ā�ā,�ZRXOG�OLNH�WR�WDNH�WKH�GRPHVWLF�YLROHQFH�UDWH
��ā�āIURP�RQH�LQ�WKUHH�ZRPHQ�DQG�RQH�LQ�ILYH�PHQ�WR�RQH�LQ
��ā�āIRXU�ZRPHQ�DQG�RQH�LQ����RQH�LQ�VL[�PHQ�DQG�VR�RQ�WR
��ā�āZKHUH�,
P�QR�ORQJHU�QHHGHG�
��ā�ā�ā�ā�ā�ā�ā7KH�JRDO�RI�WKH�IRXQGDWLRQ�LV�WR�EH�VKXW�GRZQ

3DJH����
ā�ā�āEHFDXVH�ZH
UH�QR�ORQJHU�QHHGHG�
ā�ā�ā�ā�ā�4ā�ā�/HW
V����OHW
V�WXUQ�WKHQ�WR�WKH�QH[W�QRWH�
ā�ā�āZKLFK�LV�GDWHG�-XO\��VW�������
ā�ā�ā�ā�ā�ā�ā�ā6R�LQ�WKLV�QRWH��,����,�WKLQN�WKDW�VRPHWKLQJ
ā�ā�āPD\�KDYH�RFFXUUHG�LQ�WKLV�FDVH�DURXQG�WKLV�WLPH�EHFDXVH
ā�ā�āLW�VD\V�ā�:H�ZHUH�WROG�WKDW�WKH�FDVH�FRXOG�SURFHHG
ā�ā�āDJDLQVW�WKH�/DXQGULHV�
ā�ā�ā�ā�ā�ā�ā�ā'R�\RX�VHH�WKDW"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�:KHUH�LV�WKDW"
��ā�ā�ā�ā�4ā�ā�6R�LW
V�LQ�WKH�YHU\�WRS��LQ�WKH��2SHQ�5HPDUNV�
��ā�ā$IIHFW��$SSHDUDQFH��VHFWLRQ�
��ā�ā�ā�ā�$ā�ā�2K��RND\�
��ā�ā�ā�ā�ā�ā�ā7+(�&2857�5(3257(5�ā�2SHQ�UHPDUNV�ZKDW"
��ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�$IIHFW��$�)�)�(�&�7�
��ā�ā�ā�ā�ā�ā�ā7+(�&2857�5(3257(5�ā�,V�WKDW�WKH�DIIHFW
��ā�ā�ā�ā�VHFWLRQ"
��ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�$IIHFW��DSSHDUDQFH�
��ā�ā�ā�ā�ā�ā�ā7+(�&2857�5(3257(5�ā�$SSHDUDQFH�ā�6RUU\�
��ā�ā�ā�ā�ā�ā�ā05��%(572/,12�ā�2Q�ZKDW�GDWH"
��ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�6R�WKLV�LV����������
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�$QG�WKHQ�ODWHU�LQ�WKH�QRWH�LQ�WKH��'HWDLOHG
��ā�ā3URJUHVV�1RWH��VHFWLRQ��LW�VD\V����\RX�VD\�ā�<HDK��WKDW�
��ā�āEXW�PRVWO\�,�ZHQW�WKURXJK�DOO�WKH�%HUWROLQR�LQWHUYLHZV�
��ā�āHYHU\�RQH�ā�,W�MXVW�JDYH�PH�PRUH�IHHOLQJV�RI�DQJHU�EXW

3DJH����
ā�ā�āRQHV�WKDW�MXVW�ZRXOGQ
W�FRPH�RXW�
ā�ā�ā�ā�ā�ā�ā�ā:KHQ�\RX�ZHQW�EDFN�WKURXJK�WKRVH�LQWHUYLHZV�
ā�ā�āWKDW�JDYH�\RX�DQJHU"
ā�ā�ā�ā�ā�$ā�ā�<HV�
ā�ā�ā�ā�ā�4ā�ā�:KDW����ZKDW�RWKHU�HPRWLRQV�GLG�\RX�KDYH
ā�ā�āEHVLGHV�DQJHU"
ā�ā�ā�ā�ā�$ā�ā�$QJHU�ZDV�D�JRRG�RQH�ā�,�GRQ
W�NQRZ�ZKDW�RWKHU
ā�ā�āHPRWLRQV�DW�WKH�WLPH�
ā�ā�ā�ā�ā�ā�ā�ā)RU�D�IDPLO\�WKDW�KDG�QRWKLQJ�WR�VD\��KH�VXUH
��ā�āKDG�D�KHOO�RI�D�ORW�WR�VD\�ā�,Q�IDFW��WKHUH�ZDVQ
W�D
��ā�āFDPHUD�KH�WXUQHG�GRZQ�
��ā�ā�ā�ā�4ā�ā�1RZ��DOO�RI�WKRVH�LQWHUYLHZV�RFFXUUHG��OLNH��LQ
��ā�āZKDW�WLPH�IUDPH"
��ā�ā�ā�ā�$ā�ā�,�EHOLHYH�PRVW�RI�WKHP�KDSSHQHG�IURP�2FWREHU
��ā�āWKURXJK��VR�LW�ZRXOG�DIWHU�*DEE\�ZDV�IRXQG�
��ā�ā�ā�ā�4ā�ā�$QG��QRZ��DV�IDU�DV�\RX�NQRZ��QHLWKHU�&KULV
��ā�ā/DXQGULH��5REHUWD�/DXQGULH��RU�%ULDQ�/DXQGULH�KDYH�HYHU
��ā�āPDGH�DQ\�SXEOLF�VWDWHPHQW�RQ�WKHLU�RZQ"
��ā�ā�ā�ā�$ā�ā�1RSH�
��ā�ā�ā�ā�4ā�ā�6R�WKH\
YH�QHYHU�JLYHQ�DQ�LQWHUYLHZ�RU�DQ\WKLQJ
��ā�āOLNH�WKDW"
��ā�ā�ā�ā�$ā�ā�7KH�RQO\�VWDWHPHQWV�WKDW�ZHUH�PDGH�ZHUH�WKH
��ā�āRQHV�WKDW�WKH\�DOORZHG�WR�EH�UHOHDVHG����RU�,
P�DVVXPLQJ
��ā�āDOORZHG�WR�EH�UHOHDVHG�
��ā�ā�ā�ā�4ā�ā�%XW����EXW�\RX�GRQ
W����DQG�ZH�PD\�KDYH

3DJH����
ā�ā�āGLVFXVVHG�WKLV�HDUOLHU��EXW�\RX�GRQ
W�NQRZ�ZKHWKHU�RU�QRW
ā�ā�āWKH\�GLVFXVVHG�WKRVH�VWDWHPHQWV�ZLWK�0U��%HUWROLQR�EHIRUH
ā�ā�āWKH\�ZHUH�LVVXHG"
ā�ā�ā�ā�ā�$ā�ā�,I�WKH\�GLGQ
W�GLVFXVV�WKRVH�VWDWHPHQWV�ZLWK
ā�ā�ā0U��%HUWROLQR�EHIRUHKDQG��LI�,�ZDV�WKHP��,�ZRXOG�ORRN�WR
ā�ā�āVHH�ZKDWHYHU�W\SH�RI�OHJDO�UHFRXUVH�,�FDQ�WR�UHFRXS�WKH
ā�ā�āPRQH\�WKDW�,�SDLG�IRU�P\�UHWDLQHU��EHFDXVH�WKDW
V����WKDW
ā�ā�āZRXOG�EH�PDOSUDFWLFH"ā�1R"
ā�ā�ā�ā�ā�4ā�ā�%XW�\RX�GRQ
W�NQRZ�LI�WKH\�GLVFXVVHG�WKHP�RU
��ā�āQRW"
��ā�ā�ā�ā�$ā�ā�1R��,�GRQ
W�
��ā�ā�ā�ā�4ā�ā�1RZ��ZKHQ�\RX�ZDWFKHG�WKRVH�%HUWROLQR
��ā�āLQWHUYLHZV��ZK\�ZRXOG�\RX�GR�WKDW�WR�\RXUVHOI"
��ā�ā�ā�ā�$ā�ā�,�ZDV�ORRNLQJ�IRU�LQIRUPDWLRQ�WKDW�KH�ZRXOG�GR
��ā�āWKDW�ZRXOG�LPSOLFDWH�HLWKHU�KLPVHOI�WKDW�WKH\�NQHZ�RU
��ā�āWKDW�KH�NQHZ�
��ā�ā�ā�ā�4ā�ā�6R�\RX�ZHUH�ZDWFKLQJ�WKHP�PRUH�WR�WU\�WR�JDWKHU
��ā�āLQIRUPDWLRQ�IRU�WKH�FDVH"
��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
��ā�ā�ā�ā�4ā�ā�6R�LQ�WKLV�QRWH�LW�GRHV�VHHP�OLNH�\RX�H[SUHVV�D
��ā�āORW�RI�DQLPRVLW\�WRZDUG�0U��%HUWROLQR�
��ā�ā�ā�ā�$ā�ā�7KDW
V�D�IDLU�DVVXPSWLRQ�
��ā�ā�ā�ā�4ā�ā�$QG�LW
V����LV�LW�D�IDLU�DVVXPSWLRQ�WKDW�\RX
��ā�āKDYH�D�ORW�RI�DQLPRVLW\�WRZDUG�0U��%HUWROLQR"
��ā�ā�ā�ā�$ā�ā�:H
OO�JR�ZLWK�WKDW�RQH�WRR�



3DJH����
ā�ā�ā�ā�ā�4ā�ā�1RZ��GLG�DQ\WKLQJ�KDSSHQ�LQ�SDUWLFXODU�DURXQG
ā�ā�āWKLV����WKH�WLPLQJ�RI�WKLV�QRWH�LQ�-XO\�RI������WKDW
ā�ā�āLQYROYHG�0U��%HUWROLQR�WKDW�PDGH�\RX�SDUWLFXODUO\�IRFXV
ā�ā�āRQ�KLP�DW�WKDW�WLPH"
ā�ā�ā�ā�ā�$ā�ā�,�WKLQN�ZKDW�LW�ZDV�DW�WKLV�SRLQW�LQ�WLPH��LI
ā�ā�ā,����,�GRQ
W�UHPHPEHU�WKH�H[DFW�GD\��EXW�ZH�KDG�D�FRXUW
ā�ā�āGDWH�SULRU�WR�WKLV�GD\��DQG�WKH�PRWLRQ�WR�GLVPLVV�ZDV�QRW
ā�ā�āJUDQWHG�ā�$QG�,�ZDQWHG�WR�JHW�DV�PXFK�LQIRUPDWLRQ�DV�,
ā�ā�āFDQ�IRU�3DW�
��ā�ā�ā�ā�4ā�ā�$QG�ZKDW�ZHUH�\RX����ZKDW�ZHUH�\RX�KRSLQJ�WKDW
��ā�āWKDW�LQIRUPDWLRQ�ZRXOG�XQFRYHU"
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�7R�WKH�H[WHQW�WKDW�\RX�DQG�,�VSRNH
��ā�ā�ā�ā�DERXW�LW��GRQ
W���
��ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�<HDK�
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā����GRQ
W�DQVZHU�WKDW�TXHVWLRQ�
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�<HV�ā�,�GRQ
W�ZDQW�WR�NQRZ�DQ\WKLQJ�WKDW�\RX
��ā�āDQG�3DW�GLVFXVVHG��DQ\WKLQJ�WKDW�3DW�JDYH�\RX��WROG�\RX�
��ā�āDQ\WKLQJ�OLNH�WKDW�
��ā�ā�ā�ā�$ā�ā�,�ZDV�ORRNLQJ�IRU�DQ\�LQIRUPDWLRQ�WKDW�ZRXOG
��ā�āLPSOLFDWH�WKDW�WKH�SDUHQWV�RU�0U��%HUWROLQR�NQHZ�
��ā�ā�ā�ā�4ā�ā�$QG�GLG�\RX���
��ā�ā�ā�ā�$ā�ā�2WKHU�WKDQ�WKH�IDFW�WKDW����WKH�DVVXPSWLRQV�DQG
��ā�āWKH�VWXII�WKDW�ZH�DOUHDG\�IRXQG�RXW�
��ā�ā�ā�ā�4ā�ā�$QG�GLG�\RX�ILQG�DQ\WKLQJ"

3DJH����
ā�ā�ā�ā�ā�$ā�ā�7KHUH�ZDV�VRPH�WKLQJV�LQ�WKHUH�
ā�ā�ā�ā�ā�4ā�ā�%\��VRPH�WKLQJV���\RX�PHDQ�ZLWKLQ�WKH�%HUWROLQR
ā�ā�āLQWHUYLHZV"
ā�ā�ā�ā�ā�$ā�ā�8K�KXK�
ā�ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�<HV"
ā�ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�<HV�ā�6RUU\�ā�<HV�
ā�ā�ā%<�05��/8.$�
ā�ā�ā�ā�ā�4ā�ā�'R�\RX�KDYH�DQ\�VSHFLILF�UHFROOHFWLRQ�RI�ZKDW
ā�ā�āKH�VDLG"
��ā�ā�ā�ā�$ā�ā�$Q\�LQIRUPDWLRQ�,�IRXQG��,�JDYH�WR�3DW�ā�,
G
��ā�āUDWKHU�QRW�GLVFXVV�LW��LI�WKDW
V�RND\�
��ā�ā�ā�ā�4ā�ā�2ND\�ā�/HW
V�JR�WR�WKH�QH[W�GDWH��������������
��ā�ā-XO\���WK�������
��ā�ā�ā�ā�ā�ā�ā6R�LQ�WKLV�YLGHR����RU��,�PHDQ����VRUU\�ā�,Q
��ā�āWKLV�YLGHR"ā�,Q�WKLV�QRWH��\RX�VD\���
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�'LG�VRPHRQH�EUHZ�FRIIHH"
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�<HDK��\RX�GLG�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�2ND\�ā�+D]HOQXW"
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�1R�
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�6R�LW
V�XQGHU����ULJKW�XQGHUQHDWK�WKH�WKLUG
��ā�āEODFN�ER[�
��ā�ā�ā�ā�$ā�ā�2ND\�
��ā�ā�ā�ā�4ā�ā�,W�VD\V�ā�+H�FKDOOHQJHV�WKDW�KH�GRHVQ
W�WKLQN
��ā�āKH�LV�EHFDXVH�,�JR�WR�7ZLWWHU��OLNH�����WLPHV�D�GD\�

3DJH����
ā�ā�ā�ā�ā�ā�ā�ā:KDW�ZHUH�\RX�ORRNLQJ�IRU�ZKHQ�\RX�ZHUH�JRLQJ
ā�ā�āWR�7ZLWWHU����WLPHV�D�GD\"
ā�ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�6WDUW�XS�KHUH�
ā�ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�2ND\�ā�7ZHHW�
ā�ā�ā�ā�ā�ā�ā�ā7KLV�ZDV�WKH�WLPH�ZH�ZHUH�JRLQJ�WR�JR�WR
ā�ā�ā�ā�ā�8WDK����,
P�VRUU\����WR�:\RPLQJ��DQG�ZH�ZHUH
ā�ā�ā�ā�ā�GLVFXVVLQJ�ZKHQ�ZH�ZRXOG�JR�DQG����DQG�KRZ�WKDW
ā�ā�ā�ā�ā�ZRXOG�ZRUN�ā�$QG�ZH�GLGQ
W�ZDQW�WR�JR�RQ�*DEE\
V
ā�ā�ā�ā�ā�DQQLYHUVDU\����WKH�GDWH�RI�KHU�DQQLYHUVDU\�LQ�$XJXVW
��ā�ā�ā�ā�RU�ZKHQ�VKH�ZDV�IRXQG�LQ�6HSWHPEHU�ā�6R�ZH�ZHUH
��ā�ā�ā�ā�WU\LQJ�WR�ILJXUH�RXW��EHFDXVH�ZH�ILJXUHG�WKHUH�ZRXOG
��ā�ā�ā�ā�EH�PHGLD�WKHUH��ZKLFK�ZH�IRXQG�RXW�WKHUH�ZDV��DQG�ZH
��ā�ā�ā�ā�GLGQ
W�ZDQW�RXU����EHFDXVH�ZH�ZHUH�EULQJLQJ�WKH
��ā�ā�ā�ā�FKLOGUHQ�DQG�ZH�GLGQ
W�ZDQW�WKHP�WR�EH�YLGHRHG
��ā�ā�ā�ā�FU\LQJ�RU����RU�VHHPLQJ�XSVHW�DQG����DQG�KDYLQJ�WR
��ā�ā�ā�ā�GHDO�ZLWK��\RX�NQRZ��WKHLU����WKHLU�FODVVPDWHV
��ā�ā�ā�ā�VKRZLQJ�WKHP�WKDW�RU�JRLQJ�WKURXJK�WKDW�
��ā�ā�ā�ā�ā�ā�ā$V�LW�KDSSHQHG��LQ�2FWREHU�RI�������ZKHQ�ZH
��ā�ā�ā�ā�ZHQW�WR�:\RPLQJ�WR�JHW�KHU�UHPDLQV��WKHUH�ZDV�D
��ā�ā�ā�ā�SKRWRJUDSKHU�ZDLWLQJ�WKHUH�WR�WDNH�SKRWRJUDSKV�IURP
��ā�ā�ā�ā�SUREDEO\�D�PLOH�DZD\�DQG�SXW�P\�SLFWXUH�LQ�WKHUH�DQG
��ā�ā�ā�ā�WKDW�,�ZDV����RI�PH�KROGLQJ�KHU�DVKHV�ā�6R�WKDW
V
��ā�ā�ā�ā�ZKDW�ZH�ZHUH�WU\LQJ�WR�DYRLG�
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�$QG�VR�\RX�ZHUH�FKHFNLQJ�7ZLWWHU�WR�VHH�LI

3DJH����
ā�ā�āWKHUH�ZDV�JRLQJ�WR�EH�PHGLD�FRYHUDJH�RI�WKDW"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�NQRZ�ZKDW�,�ZDV�FKHFNLQJ�7ZLWWHU�IRU�
ā�ā�āWR�EH�KRQHVW�ZLWK�\RX��DW�WKDW�SRLQW�LQ�WLPH�
ā�ā�ā�ā�ā�4ā�ā�1RZ��LV�LW����LV�LW�W\SLFDO�IRU�\RX�WR�FKHFN
ā�ā�āVRFLDO�PHGLD�YHU\�UHJXODUO\"
ā�ā�ā�ā�ā�$ā�ā�,�GR�QRZ�WR�KHOS�ZLWK�PLVVLQJ�SHUVRQ�FDVHV��WR
ā�ā�āSXW�WKHLU�IOLHUV�XS�RU�SHRSOH�HPDLO�PH�LQ�GRPHVWLF
ā�ā�āYLROHQFH�VLWXDWLRQV�WR�VHH�ZKDW�ZH�FDQ�GR�WR�KHOS��DQG�,
ā�ā�āWU\�WR�UHIHU�WKHP�WR�WKH�ULJKW�SODFHV�VR�WKH\�FDQ�JHW�WKH
��ā�āKHOS�WKDW�WKH\�QHHG�
��ā�ā�ā�ā�4ā�ā�'R�\RX�VWLOO�FKHFN�IRU�VWXII�DERXW�*DEE\"
��ā�ā�ā�ā�$ā�ā�)URP�WLPH�WR�WLPH�ā�0RVW�RI�WKH�VWXII�WKDW
��ā�āFRPHV�RXW�QRZ�LV�HLWKHU��OLNH�,�VDLG��V\PSDWK\�RU�SHRSOH
��ā�āXVLQJ�KHU�FDVH�WR�JDUQHU�PRUH�LQIRUPDWLRQ�RQ�WKHLU�FDVH�
��ā�āZKLFK�,�UHFRPPHQGHG�WKDW�WKH\�GR��EHFDXVH�,
P�QHYHU
��ā�āJHWWLQJ�*DEE\�EDFN�ā�%XW�LI�WKH\�FDQ�XVH�KHU�QDPH�WR
��ā�āH[SORLW�WKHLU�RZQ�FDVH�DQG�KHOS�ILQG�WKHLU�PLVVLQJ�ORYHG
��ā�āRQH��GR�LW�
��ā�ā�ā�ā�4ā�ā�6R�WKHQ�EDFN�LQ�-XO\�RI������ZHUH�\RX����ZHUH
��ā�ā\RX�JRLQJ�WR�VRFLDO�PHGLD�D�ORW�WR�VHDUFK�IRU����IRU
��ā�āVWXII�DERXW�*DEE\"
��ā�ā�ā�ā�$ā�ā�3UREDEO\�ā�<RX�NQRZ��WKH\�VD\�LW�WDNHV���
��ā�āZKDW"�������GD\V�WR�PDNH�D�KDELW�ā�$QG�,�GLG�QRWKLQJ�EXW
��ā�āORRN�IRU�LQIRUPDWLRQ�IRU�D�ZKLOH�ā�$QG�VR�DW�WKDW�SRLQW
��ā�āLW�ZDV�SUREDEO\�D�KDELW�



3DJH����
ā�ā�ā�ā�ā�4ā�ā�2ND\�ā�/HW
V�JR�WR�WKH�QH[W�QRWH��ZKLFK�LV
ā�ā�ā��������ā�$QG�WKHUH
V�D����WKHUH
V�D�TXHVWLRQ�LQ�KHUH
ā�ā�āDERXW�ZKR�LQ�WKLV�FDVH�HQUDJHV�\RX�WKH�PRVW�ā�$QG�\RX
ā�ā�āVDLG�WKDW�LW�ZDV�QRW�%ULDQ�EXW�UDWKHU�0UV��/DXQGULH"
ā�ā�ā�ā�ā�$ā�ā�%ULDQ
V�GHDG�DW�WKLV�SRLQW�LQ�WLPH�ā�6RPHWKLQJ
ā�ā�āKDSSHQHG�ZLWK�%ULDQ�ā�,W�LV�ZKDW�LW�LV�
ā�ā�ā�ā�ā�ā�ā�ā7KH�SDUHQWV�VWLOO�DQJHU�WKH����WKH�FUDS�RXW�RI
ā�ā�āPH�ā�7KLV�JHQWOHPDQ�VLWWLQJ�WKHUH��\RX�NQRZ��DQJHUV�WKH
ā�ā�āFUDS�RXW�RI�PH�
��ā�ā�ā�ā�4ā�ā�$QG�LW
V�EHFDXVH�WKH\�DUH�VWLOO�DOLYH"
��ā�ā�ā�ā�$ā�ā�1R�ā�1R��,�GRQ
W�ZLVK�KDUP�RQ�WKHP�
��ā�ā�ā�ā�4ā�ā�%XW��VR����EXW�\RX�VDLG�WKDW�\RX�GRQ
W�UHDOO\
��ā�āIHHO�WKDW����DV�PXFK�DQJHU�WRZDUG�%ULDQ�EHFDXVH�KH
V�QRW
��ā�āKHUH�ā�,I�%ULDQ�ZDV�KHUH��GR�\RX�WKLQN�KH�ZRXOG�EH�WKH
��ā�āIRFXV�RI�\RXU�DQJHU"
��ā�ā�ā�ā�$ā�ā�0D\EH�ā�,�GRQ
W�NQRZ�ā�+H
V�QRW�
��ā�ā�ā�ā�4ā�ā�1RZ��\RX����QRZ��\RX�VD\�LQ�KHUH�WKDW�\RXU
��ā�āDQJHU�WRZDUG�0UV��/DXQGULH�LV�EHFDXVH�VKH�LV�D�PRWKHU�
��ā�ā$QG�KRZ�FDQ�\RX�KLGH�EHKLQG�DQ�DWWRUQH\�DQG�RIIHU�DQ
��ā�āDWWRUQH\�SURWHFWHG�EODK�VWDWHPHQW�RI��:H�KRSH�VKH�LV
��ā�āIRXQG�"
��ā�ā�ā�ā�$ā�ā�8K�KXK�
��ā�ā�ā�ā�ā�ā�ā,V�WKHUH�D�TXHVWLRQ�WKHUH"
��ā�ā�ā�ā�4ā�ā�1R�ā�,�MXVW����,�ZDQW�WR�PDNH�VXUH�WKDW�\RX���
��ā�ā,
P�MXVW�GLUHFWLQJ�\RX�WR�ZKDW�DERXW�,
P�DERXW�WR�DVN�\RX

3DJH����
ā�ā�āTXHVWLRQV�DERXW�QH[W�
ā�ā�ā�ā�ā�ā�ā�ā6R����VR��DJDLQ��LW����LW�UHDOO\�ERWKHUHG�\RX
ā�ā�āWKDW�WKH\��TXRWH�XQTXRWH��KLG�EHKLQG�DQ�DWWRUQH\��LV�WKDW
ā�ā�āULJKW"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�,W�ERWKHUHG�PH�WKDW�EHLQJ�D�SDUHQW�DQG
ā�ā�āVD\LQJ��,W
V�RXU�KRSH�WKDW�WKH\��\RX�NQRZ��DUH�UHXQLWHG�
ā�ā�āEXW�WKH\
UH�GRLQJ�QRWKLQJ�EXW�VWD\LQJ�LQ�WKH�EDFNJURXQG
ā�ā�āDQG�OHWWLQJ�WKH�SROLFH�KDQGOH�HYHU\WKLQJ�DQG�WKH\
UH�QRW
ā�ā�āWU\LQJ�WR�ILJXUH�RXW�D�ZD\�WR�KHOS�*DEE\�EH�EURXJKW�KRPH�
��ā�ā7KDW
V�ZKDW�ERWKHUV�PH�ā�7KH\�VXSSRVHGO\�ORYH�*DEE\��EXW
��ā�āDOO�WKH\�GLG�ZDV�VKRZ�WKDW�WKH\�GLGQ
W�JLYH�WZR�VKLWV
��ā�āDERXW�KHU�
��ā�ā�ā�ā�4ā�ā�$QG��QRZ��,�WKLQN�\RX�GLG�VD\�WKDW�\RX�WKLQN
��ā�āWKH\�VKRXOG�KDYH�EHHQ�DOORZHG�WR�KDYH�DQ�DWWRUQH\��ULJKW"
��ā�ā�ā�ā�$ā�ā�,�XQGHUVWDQG�WKH����WKH�ULJKW�RI�KDYLQJ�DQ
��ā�āDWWRUQH\�ā�,�JRW�QR�LVVXHV�ZLWK�KDYLQJ�WKH�DWWRUQH\�ā�%\
��ā�āDOO�PHDQV��KDYH����JLYH�%ULDQ�WKH�DWWRUQH\�
��ā�ā�ā�ā�4ā�ā�1RZ���
��ā�ā�ā�ā�$ā�ā�%XW���
��ā�ā�ā�ā�4ā�ā����GR�\RX����GR�\RX�WKLQN�WKDW�WKH�ODZ�VKRXOG
��ā�āFKDQJH�LQ�DQ\�ZD\�WR�ZKHUH�VRPHERG\�VKRXOG�QRW�EH�DOORZHG
��ā�āWR�KDYH�DQ�DWWRUQH\�LQ�D�FLUFXPVWDQFH�OLNH�WKLV"
��ā�ā�ā�ā�$ā�ā�,Q�D�FLUFXPVWDQFH�OLNH�WKLV��QR�
��ā�ā�ā�ā�4ā�ā�$QG�GR�\RX����GR�\RX�WKLQN�WKH�ODZ�VKRXOG�EH
��ā�āFKDQJHG�ZKHUHE\�VRPHERG\�FDQ
W�UHPDLQ�VLOHQW�LQ�D

3DJH����
ā�ā�āVLWXDWLRQ�OLNH�WKLV"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�%XW�WKH\�DOVR�GLG�QRW�UHPDLQ�VLOHQW���,
ā�ā�āPHDQ��ZH�NHHS�JRLQJ�EDFN�RYHU�WKDW�ā�7KLV�JHQWOHPDQ�PDGH
ā�ā�āVWDWHPHQW�DIWHU�VWDWHPHQW�DIWHU�VWDWHPHQW�ā�$QG��WKHQ�
ā�ā�āZKHQ�%ULDQ�ZDV�IRXQG��GLG�LQWHUYLHZ�DIWHU�LQWHUYLHZ�DIWHU
ā�ā�āLQWHUYLHZ�ā�,�PHDQ��WKHUH�ZDV�IRXU�PRQWKV�RI�LQWHUYLHZV
ā�ā�āRI�WKLV�JX\�ā�6R�WKH�RQH�WKLQJ�WKH\�GLG�QRW�GR�ZDV�UHPDLQ
ā�ā�āVLOHQW�
ā�ā�ā�ā�ā�4ā�ā�:HOO��SXWWLQJ�DVLGH�0U��%HUWROLQR
V�VWDWHPHQWV�
��ā�āQHLWKHU�%ULDQ�/DXQGULH�QRU�KLV�SDUHQWV�HYHU�SHUVRQDOO\
��ā�āPDGH�D�VWDWHPHQW��FRUUHFW"
��ā�ā�ā�ā�$ā�ā�+H����WKH\�SDLG�KLP��VR�KH�LV�WKHLU�PRXWKSLHFH�
��ā�ā6R��LQ�HVVHQFH��WKH\�PDGH�WKRVH�VWDWHPHQWV�RQ�KLV
��ā�āEHKDOI����RU�KH�PDGH�WKRVH�VWDWHPHQWV�RQ�WKHLU�EHKDOI�
��ā�ā�ā�ā�4ā�ā�%XW�WKH\�ZHUH���
��ā�ā�ā�ā�$ā�ā�0DWWHU�RI�IDFW��LW
V����ZKHQ�KH�VD\V��RXU
��ā�āKRSH���ZKR
V��RXU�KRSH�"ā�+H�GLGQ
W�VD\��7KLV�LV����LW
V
��ā�āP\�KRSH�WKDW�*DEE\
V�IRXQG"ā�+H�VDLG��RXU��ā�6R�KH
V
��ā�āVSHDNLQJ�RQ�WKHLU�EHKDOI�
��ā�ā�ā�ā�4ā�ā�%XW��DJDLQ��WKH\�GLGQ
W�SHUVRQDOO\�PDNH�DQ\
��ā�āVWDWHPHQWV��FRUUHFW"ā�6R�MXVW�VR�LW
V�FOHDU�
��ā�ā�ā�ā�$ā�ā�,�GLGQ
W�SHUVRQDOO\�PDNH�WKDW�VWDWHPHQW�E\�5LFN
��ā�āWKDW�\RX�DVNHG��EXW�\RX�DVNHG�PH�LI�,�JDYH�WKDW����LI�,
��ā�āRND\HG�WKDW�VWDWHPHQW�DQG�,�GLG�
��ā�ā�ā�ā�4ā�ā�%XW��\HV��EXW�\RX�GLG�QRW�SHUVRQDOO\�PDNH�WKDW

3DJH����
ā�ā�āVWDWHPHQW"
ā�ā�ā�ā�ā�$ā�ā�,�GLGQ
W�SHUVRQDOO\�PDNH�LW��EXW�,�RND\HG�LW�
ā�ā�ā�ā�ā�4ā�ā�6R��QRZ��\RX�GHVFULEHG�WKH�VWDWHPHQW�LQ�WKLV
ā�ā�āQRWH�DV�DQ�DWWRUQH\�SURWHFWHG�VWDWHPHQW��ULJKW"
ā�ā�ā�ā�ā�$ā�ā�,�GRQ
W�XQGHUVWDQG�ZKDW�\RX�PHDQ�E\�WKDW�ā�:KDW
ā�ā�āGR�\RX�PHDQ"
ā�ā�ā�ā�ā�4ā�ā�:HOO��,�GRQ
W�NQRZ�ā�7KDW
V�WKH�ZD\�\RX
ā�ā�āGHVFULEH�LW�LQ�WKLV����LQ�WKLV���
ā�ā�ā�ā�ā�$ā�ā�:KHUH�DUH�\RX�ORRNLQJ�DW"
��ā�ā�ā�ā�4ā�ā����LQ�WKLV�VHFWLRQ�ā�<RX�GHVFULEHG�LW�DV�DQ
��ā�āDWWRUQH\�SURWHFWHG�VWDWHPHQW�
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�$WWRUQH\�SURWHFWHG�EODK�VWDWHPHQW�
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�%ODK�VWDWHPHQW�
��ā�ā�ā�ā�$ā�ā�2K��RND\�
��ā�ā�ā�ā�ā�ā�ā�$Q�DWWRUQH\�SURWHFWHG�EODK�VWDWHPHQW�RI��:H
��ā�āKRSH�VKH�LV�IRXQG��
��ā�ā�ā�ā�ā�ā�ā$QG�WKHQ�ORRN�DW�P\�QH[W�FRPPHQW�ā�1R��\RX
��ā�āGRQ
W�ā�,I�\RX�PHDQW�WKDW��\RX�ZRXOG�WDNH�XV�WR�ZKHUH�VKH
��ā�āLV�ā�,�UDLVHG�P\�NLGV�WR�EH�DFFRXQWDEOH�ā�,�JHW�%ULDQ�LV
��ā�āWKHLU�VRQ��EXW�ZKHQ�D�NLG�GRHV�VRPHWKLQJ�ZURQJ��\RX
��ā�āVXSSRUW�WKHP�E\�KROGLQJ����E\�KROGLQJ�WKHP�DFFRXQWDEOH�
��ā�ā�ā�ā�4ā�ā�%XW�OHW�PH����OHW�PH�WDNH�\RX�EDFN�WR�WKH
��ā�āDWWRUQH\�SURWHFWHG�SDUW�ā�6R�ZKHQ�\RX�YLHZHG�WKLV
��ā�āVWDWHPHQW��\RX�YLHZHG�LW�DV�VRPHWKLQJ�WKDW�DQ�DWWRUQH\



3DJH����
ā�ā�āSUHSDUHG"
ā�ā�ā�ā�ā�$ā�ā�,�SUREDEO\�YLHZHG�LW�DV�D�VWDWHPHQW�WKDW�DQ
ā�ā�āDWWRUQH\�SUHSDUHG��DV�VLPLODU�WR�WKH�VWDWHPHQWV�WKDW�ZH
ā�ā�āKDG�SXW�RXW�WKDW�RXU�DWWRUQH\�KDG�SUHSDUHG�DQG�ZH�RND\HG�
ā�ā�ā�ā�ā�4ā�ā�%XW�WKLV�SDUWLFXODU�VWDWHPHQW��\RX����\RX
ā�ā�āGHVFULEHG�DV�DWWRUQH\�SURWHFWHG��VR�WKH����\RX�WKRXJKW
ā�ā�āWKH�VWDWHPHQW�ZDV�PHDQW�WR�SURWHFW�WKH�FOLHQWV�RI�WKH
ā�ā�āDWWRUQH\"
ā�ā�ā�ā�ā�$ā�ā�1R�ā�1R�ā�,�GLGQ
W�WKLQN�LW�ZDV�PHDQW�WR
��ā�āSURWHFW�WKHP�DW�DOO�ā�,�WKLQN�LW�ZDV��\RX�NQRZ��MXVW�WR
��ā�āSXW�D�VWDWHPHQW�RXW�WKHUH�
��ā�ā�ā�ā�ā�ā�ā,�EHOLHYH�LW�ZDV����%HUWROLQR�VD\V��7KH\�IHOW
��ā�āVR�PXFK�XQGXH�SUHVVXUH�E\�-RKQ�4��3XEOLF�WKDW�WKH\�QHHGHG
��ā�āWR�PDNH�D�VWDWHPHQW��LI�,�UHPHPEHU�KLV�LQWHUYLHZ
��ā�āFRUUHFWO\�
��ā�ā�ā�ā�4ā�ā�$QG�\RX�DOVR�GHVFULEHG�WKH�VWDWHPHQW�DV��EODK��
��ā�ā�ā�ā�$ā�ā�7KDW
V�D�EXOOVKLW�VWDWHPHQW�ā�,�WKLQN����ZHOO�
��ā�āVHH��WKH\�KLG�LW�IRU�WKH�79�ā�,�DFWXDOO\�GHVFULEHG�WKDW
��ā�āVWDWHPHQW����P\�IXOO��DFFXUDWH�UHSUHVHQWDWLRQ�RI�WKDW
��ā�āVWDWHPHQW�LV�WKDW����VHH��WKDW�VWDWHPHQW�VHHPHG�OLNH�LW
��ā�āZDV�ZULWWHQ�E\�D�ILYH�\HDU�ROG�LQ�FUD\RQ��DQG
��ā�ā6WHYHQ�%HUWROLQR�QHHGV�WR�JR�EDFN�WR�FROOHJH�DQG�WDNH
��ā�āVRPH�ZULWLQJ�DQG�HGXFDWLRQ�FRXUVHV�WR�ILJXUH�RXW�KRZ�WR
��ā�āSURSHUO\�ZULWH�D�VWDWHPHQW��EXW�WKH\�GLGQ
W�SXW�WKDW�RQ
��ā�ā79�

3DJH����
ā�ā�ā�ā�ā�4ā�ā�%XW�E\��EODK���\RX�PHDQW�WKDW�LW�MXVW�GLGQ
W
ā�ā�āVD\�DQ\WKLQJ"
ā�ā�ā�ā�ā�$ā�ā�2K��LW�VDLG�VRPHWKLQJ�ā�%XW�,����DJDLQ��WKLV
ā�ā�āLV����ZKDW�,�PHDQW�E\�WKDW�DQG�WR�P\����WR�P\�WKHUDSLVW�
ā�ā�āLW�ZDV�D�EXOOVKLW�VWDWHPHQW�
ā�ā�ā�ā�ā�4ā�ā�7KH�VWDWHPHQW�GLGQ
W�JLYH�\RX�WKH�LQIRUPDWLRQ
ā�ā�ā\RX�ZHUH�ORRNLQJ�IRU"
ā�ā�ā�ā�ā�$ā�ā�7KDW�VWDWHPHQW�ZDV�MXVW�D�UHJXUJLWDWLRQ�RI
ā�ā�āYRPLW�MXVW�VR�KH�FRXOG�PDNH�KLPVHOI�IHHO�EHWWHU�RU�PDNH
��ā�āWKHPVHOYHV�IHHO�EHWWHU�WKDW�ZH�DFWXDOO\�VDLG�VRPHWKLQJ�
��ā�ā�ā�ā�ā�ā�ā$QG�WKDW
V����WKH�WKLQJ�WKDW�WKH\�VDLG�ZDV
��ā�āULGLFXORXVO\����LW�ZDV�VR�HJUHJLRXV�DQG�GLVJXVWLQJ��DOO
��ā�āRI�XV�ZHUH�OLNH��$UH�\RX�IULFNLQJ�NLGGLQJ�PH"ā�7KLV�LV
��ā�āWKH�VWDWHPHQW�WKDW�WKH\�FRPH�XS�ZLWK"ā�/LNH��\RX�IXFNLQJ
��ā�āKRSH�WKDW�VKH
V�IRXQG"ā�3URYH�LW�WR�PH�ā�3URYH�LW�WR�PH
��ā�āKRZ�\RX�KRSH�VKH
V�IRXQG�
��ā�ā�ā�ā�4ā�ā�1RZ��SULRU�WR�WKLV�PHHWLQJ�RQ�$XJXVW���QG�
��ā�ā������\RX�KDG�QHYHU�VSHFLILFDOO\�GLVFXVVHG
��ā�ā0U��%HUWROLQR
V�VWDWHPHQW�ZLWK�\RXU�WKHUDSLVW�ā�:K\�LQ
��ā�āWKLV�PHHWLQJ�GLG�\RX�EULQJ�LW�XS"
��ā�ā�ā�ā�$ā�ā�,�GLGQ
W�GLVFXVV�D�ORW�RI�WKLQJV�ZLWK�P\
��ā�āWKHUDSLVW�ā�,�KDYH�D�KDUG�WLPH�EULQJLQJ�P\�IHHOLQJV�RXW�
��ā�ā,W
V�RQO\�UHFHQWO\�WKDW�,�OHDUQHG�WR�GR�VR�ā�$QG�ZH�KDG
��ā�āMXVW�JRQH�WKURXJK�D�EXQFK�RI�FRXUW�VWXII�DQG�,�JXHVV
��ā�āWKDW
V�ZK\�,�GLG�ā�,�KDYH�QR�LGHD�

3DJH����
ā�ā�ā�ā�ā�ā�ā�ā,�ZDV����KRZ�GLG�P\�WKHUDSLVW�SXW�LW"ā�,�WKLQN
ā�ā�āVKH����VKH�GHVFULEHG�PH�DV�D����DV�D�ORFNHG�ER[�ZKHQ�LW
ā�ā�āFRPHV�WR�P\�HPRWLRQV�RI�VRPH�VRUW�ā�<RX�NQRZ��,�PHDQ�
ā�ā�āZH
YH�KDG�GLVFXVVLRQV�ZLWK�LW�ā�6R�,
P�QRW�JRRG�DW
ā�ā�āSXWWLQJ�WKLV�VKLW�RXW�WKHUH�ā�7KHQ�ZKHQ�,�ILQDOO\�GLG��,
ā�ā�āGLG�
ā�ā�ā�ā�ā�4ā�ā�$OO�ULJKW�ā�7XUQ�WR�WKH�QH[W�QRWH��WKH����LW
V
ā�ā�ā$XJXVW���WK�������ā�6R�LQ�WKLV����LQ�WKLV����LQ�WKLV
ā�ā�āVHVVLRQ�QRWH��\RX�LQGLFDWH�WKDW�\RX�ZRXOG�OLNH�WR�EHDW
��ā�āWKH�VKLW�RXW�RI�&KULVWRSKHU�/DXQGULH�DQG�0U��%HUWROLQR�DW
��ā�āWKHLU�GHSRVLWLRQV�DQG�WKDW�\RX�ZDQW�WR�WDNH�HYHU\WKLQJ
��ā�āIURP�0UV��/DXQGULH�ā�$QG�E\�WKDW�\RX�VD\�ā�&RPIRUW�
��ā�āPRQH\��MXVW�HYHU\WKLQJ�WKDW�PDNHV�KHU�OLIH�JRRG�
��ā�ā�ā�ā�ā�ā�ā+DV�WKDW�DQJHU�VXEVLGHG�DW�DOO"
��ā�ā�ā�ā�$ā�ā�,�GLGQ
W�MXPS�DFURVV�WKH�WDEOH�DQG�GR�DQ\WKLQJ�
��ā�ā�ā�ā�ā�ā�ā05��%(572/,12�ā�,W
V�D�JRRG�WKLQJ�
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�$QG�,�NQRZ�WKDW�\RX
YH�VDLG�WKDW����WKDW�WDNLQJ
��ā�āFRPIRUW��PRQH\��HYHU\WKLQJ�WKDW�PDNHV�WKH�/DXQGULHV
�OLIH
��ā�āJRRG��WKDW�LV�RQH�RI�\RXU�JRDOV�RI�WKH�ODZVXLW�LV�WR���
��ā�ā�ā�ā�$ā�ā�,�ZDQW�WR�KXUW�WKHP�OLNH�WKH\�KXUW�XV�ā�,I
��ā�āWKDW
V�WKH�RQO\�ZD\�,�FDQ��VR�EH�LW�
��ā�ā�ā�ā�4ā�ā�$QG�GR�\RX�WKLQN�WKDW�E\�KXUWLQJ�WKHP�WKDW
��ā�āWKDW
V�JRLQJ�WR�XOWLPDWHO\�PDNH�\RX�IHHO�EHWWHU"
��ā�ā�ā�ā�$ā�ā�1RW�HYHQ�FORVH�

3DJH����
ā�ā�ā�ā�ā�4ā�ā�6R�WKHQ�ZKDW
V�WKH����ZKDW
V�WKH�SXUSRVH�RI
ā�ā�āKXUWLQJ�WKHP"
ā�ā�ā�ā�ā�$ā�ā�7KHUH
V�VHYHUDO�WKLQJV�ā�:LOO�LW�PDNH�PH�IHHO
ā�ā�āEHWWHU"ā�%ULHIO\�
ā�ā�ā�ā�ā�ā�ā�ā:LOO�LW�JLYH�PH�VRODFH�LQ�WKH�IDFW�WKDW�,�NQRZ
ā�ā�āWKDW�QRZ�WKH\
UH�KXUWLQJ�WKH�VDPH�ZD\�WKDW�,�ZDV�KXUWLQJ
ā�ā�āLQ�WHUPV�RI�SDLQ"ā�0D\EH�
ā�ā�ā�ā�ā�ā�ā�ā,W
V�DOO�VHOILVK�UHDVRQV��WR�EH�KRQHVW�ZLWK
ā�ā�ā\RX�ā�/LNH�,�VDLG��,�GRQ
W�ZDQW�D�GLPH�IURP�WKHP���,
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W�JLYH�D�IXFN�ZKDW�KDSSHQV��\RX�NQRZ��ZLWK�WKDW
��ā�āEXOOVKLW�
��ā�ā�ā�ā�ā�ā�ā<RX�NQRZ��,����,�ZLVK�)ORULGD�GLGQ
W�KDYH�WKH
��ā�ā+RPHVWHDG�$FW�ā�,
G�OLNH�WR�WDNH�WKHLU�KRPH�IURP�WKHP
��ā�āWRR�ā�6RUU\�ā�*R�OLYH�RQ�WKH�VWUHHWV�ā�,�GRQ
W�FDUH�ZKDW
��ā�āKDSSHQV�WR�\RX�ā�'RQ
W�FDUH�ā�*R�SOD\�LQ�WUDIILF�ā�'R�QRW
��ā�āFDUH�
��ā�ā�ā�ā�ā�ā�ā:KDW�,�GR�ZDQW�WR�GR�LV�KHOS�SHRSOH�QRZ�ā�7KLV
��ā�āLV�JRLQJ�WR�KHOS�PH�EULHIO\�ā�:KDW�,
P�IRFXVLQJ�RQ�QRZ�LV
��ā�āKHOSLQJ�HYHU\ERG\�HOVH�ā�,�JRW�WR�UHSD\�WKH�GHEW�WKDW
��ā�āHYHU\ERG\�SDLG�WR�PH�
��ā�ā�ā�ā�4ā�ā�$QG�WKDW����WKDW�DQJHU�WKDW�\RX�KDYH�WRZDUG�WKH
��ā�ā/DXQGULHV�LV�EHFDXVH�WKH\�FRXOG�KDYH�FRPH�IRUZDUG�ZLWK
��ā�āLQIRUPDWLRQ�DQG�WKH\�GLGQ
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ā�ā�ā�ā�ā�$ā�ā�/LNH�RQH�RI�WKH�ODVW�RQHV�
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��ā�āDERXW�0U��%HUWROLQR�ā�7KDW�DVVKROH�FRXOG�KDYH�GRQH�ULJKW
��ā�āE\�KLV�FOLHQWV�DQG�VWLOO�SXW�ZRUGV�RI�FDULQJ�LQ�KLV
��ā�āVWDWHPHQWV�
��ā�ā�ā�ā�ā�ā�ā:KDW�ZRXOG�\RX�KDYH�GRQH�GLIIHUHQWO\�WKDQ�ZKDW
��ā�ā0U��%HUWROLQR�GLG"
��ā�ā�ā�ā�$ā�ā�(LWKHU�QRW�VD\�DQ\WKLQJ�DW�DOO����DQG��DJDLQ�
��ā�āZH
UH�RQO\�KHUH�EHFDXVH�RI�WKH�VWDWHPHQWV�WKDW�KH�GUHZ�XS
��ā�āIRU�KLV�FOLHQWV��ULJKW"ā�6R��,�PHDQ��WKDW�FRXOG�KDYH�EHHQ
��ā�āGRQH�GLIIHUHQWO\�ā�+H�FRXOG�KDYH�ZRUGHG�LW�ZLWK�D�OLWWOH
��ā�āELW�PRUH�FRPSDVVLRQ�ā�+H�FRXOG�KDYH�VDLG��+H\��OLVWHQ��LI
��ā�ā\RX�JX\V�WUXO\�GRQ
W�NQRZ�DQ\WKLQJ��FRRSHUDWH�ZLWK�WKH
��ā�āSROLFH�
��ā�ā�ā�ā�ā�ā�ā,I�\RX�JX\V�DUH�WUXO\�LQQRFHQW�DQG�\RX�NQRZ
��ā�āQRWKLQJ��ZKDW�KDYH�\RX�JRW�WR�KLGH"
��ā�ā�ā�ā�ā�ā�ā7KH\�GLGQ
W�GR�QRWKLQJ�ZURQJ�ā�7KH\�GLGQ
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��ā�ā*DEE\�ā�,�XQGHUVWDQG�ā�7KH\�ZHUHQ
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3DJH����
ā�ā�ā$XJXVW���WK�
ā�ā�ā�ā�ā�ā�ā�ā&RRSHUDWH�ā�/HW�WKHP�LQ�\RXU�KRXVH�ā�7DON�WR
ā�ā�āWKHP�
ā�ā�ā�ā�ā�4ā�ā�$QG�GR�\RX�WKLQN�WKDW�E\�GRLQJ�WKRVH�WKLQJV�
ā�ā�āWKDW�0U��%HUWROLQR�ZRXOG�KDYH�VWLOO�EHHQ�DEOH�WR�SURWHFW
ā�ā�āKLV�FOLHQWV"ā��+LV�FOLHQWV��EHLQJ�%ULDQ�/DXQGULH�DQG�WKH
ā�ā�ā/DXQGULH�SDUHQWV�
ā�ā�ā�ā�ā�$ā�ā�,I�6WHYHQ�%HUWROLQR�VROHO\�UHSUHVHQWHG�%ULDQ�RQ
ā�ā�āWKH����EHFDXVH�WKH�SDUHQWV�GLG�QRWKLQJ�ZURQJ��WKH\�KDG
��ā�āQRWKLQJ�WR�GR�ZLWK�LW��DOO�WKH\�GLG�ZDV�ZULWH�D�FKHFN�WR
��ā�āKHOS�WKHLU�VRQ��\HV��,�GR�
��ā�ā�ā�ā�4ā�ā�6R��\HV����\HV��\RX�GR����\RX�WKLQN�KH�VWLOO
��ā�āZRXOG�KDYH�SURWHFWHG�KLV�FOLHQWV�E\���
��ā�ā�ā�ā�$ā�ā�+H�FRXOG�KDYH�SURWHFWHG�KLV�FOLHQW��DQG�WKH
��ā�ā/DXQGULHV�ZRXOGQ
W�EH�ZKHUH�WKH\�DUH�ULJKW�QRZ�EHFDXVH
��ā�āWKH\�FRRSHUDWHG�ZLWK�SROLFH�EHFDXVH�WKH\�KDG�QRWKLQJ�WR
��ā�āGR�ZLWK�WKH�PXUGHU�RI�*DEE\�
��ā�ā�ā�ā�ā�ā�ā(YHU\WKLQJ�WKDW�KDSSHQHG�DIWHUZDUGV�ZDV�FKRLFHV
��ā�āWKDW�WKH\�PDGH�E\�DGYLFH�IURP�WKHLU�FRXQVHO�
��ā�ā�ā�ā�4ā�ā�6R�\RX�WKLQN�WKDW�LI�0U��%HUWROLQR�KDG�QRW
��ā�āUHSUHVHQWHG�WKH�/DXQGULHV��WKDW�WKH\�ZRXOG�QRW�EH�LQ�WKLV
��ā�āODZVXLW�ULJKW�QRZ"
��ā�ā�ā�ā�$ā�ā�,�WKLQN�LI�D����DQ�DWWRUQH\�ZKR�ZRUNV�GRZQ�KHUH
��ā�āLQ�)ORULGD�ZRXOG�KDYH�UHSUHVHQWHG�WKHP�LQ�D�FDSDFLW\
��ā�āZKHUH�RQO\�%ULDQ��EHFDXVH�KH�ZDV�WKH�RQO\�RQH�WKDW�GLG

3DJH����
ā�ā�āVRPHWKLQJ�ZURQJ��PD\EH�QRW�ā�%XW�ZH
OO�QHYHU�NQRZ�
ā�ā�ā�ā�ā�4ā�ā�6R�LW�VHHPV��LQ�ORRNLQJ�WKURXJK�DOO�RI�WKHVH
ā�ā�āQRWHV��WKDW�DOO�RI�\RXU�PHHWLQJV�ZLWK�7ULQD�0FODXJKOLQ
ā�ā�ā>VLF@�DIWHU�-XO\�RI���������\RX�VHHP�WR�VKRZ�D�ORW�RI
ā�ā�āDQLPRVLW\�IRU�0U��%HUWROLQR�
ā�ā�ā�ā�ā�ā�ā�ā:DV�WKHUH�DQ\WKLQJ�DURXQG�WKDW�-XO\������WLPH
ā�ā�āIUDPH�WKDW�UHDOO\�WULJJHUHG�\RX�ZLWK�UHJDUG�WR
ā�ā�ā0U��%HUWROLQR"
ā�ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�*R�EDFN�DQG�WDNH�D�ORRN�DW�WKH
��ā�ā�ā�ā�QRWH�EHIRUH�\RX�DQVZHU�WKDW�ā�*R�EDFN�WR�WKH�-XO\���
��ā�ā�ā�ā�QRWH�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�2K��WKH�-XO\���QG�QRWH"
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��ā�ā�ā�ā�7KHUH
V�DQ�$XJXVW���QG�DQG�D�-XO\���WK�
��ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�<RX�PHDQ�WKH�-XO\��VW�RQH����LV
��ā�ā�ā�ā�SUREDEO\�ZKDW�KH�PHDQV�ā�2U�WKH�-XO\���WK"
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��ā�ā�ā�ā�4ā�ā�<HDK�ā�6R��\HDK��LI�\RX�ZDQW�WR�VWDUW����,
��ā�āWKLQN�ZH�GLVFXVVHG�WKH����OHW�PH�ORRN�DW�P\�QRWHV�KHUH�
��ā�ā�ā�ā�ā�ā�ā6R�WKH�-XO\����\HDK��WKH�-XO\��VW�QRWH�ZDV�WKH
��ā�āRQH�ZKHUH�\RX�ZHQW�WKURXJK�DOO�RI�0U��%HUWROLQR
V
��ā�āLQWHUYLHZV�
��ā�ā�ā�ā�$ā�ā�6R�WKLV�LV�ZKHUH�,�ZHQW�WKURXJK�ā�,�GRQ
W�NQRZ�
��ā�ā�ā�ā�ā�ā�ā05��5(,//<�ā�&DQ�\RX�DVN�WKH�TXHVWLRQ�DJDLQ"

3DJH����
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ā�ā�ā�ā�ā�ā�ā�ā�6LPXOWDQHRXV�VSHDNLQJ��
ā�ā�ā�ā�ā�ā�ā�ā7+(�:,71(66�ā�<HDK�ā�,�GRQ
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ā�ā�ā�ā�ā�DVNHG�
ā�ā�ā%<�05��/8.$�
ā�ā�ā�ā�ā�4ā�ā�/HW�PH�DVN�\RX�D�GLIIHUHQW���
ā�ā�ā�ā�ā�ā�ā�ā7+(�&2857�5(3257(5�ā�2QH�DW�D�WLPH��SOHDVH�
ā�ā�ā�ā�ā�6RUU\�
ā�ā�ā�ā�ā�ā�ā�ā05��/8.$�ā�2ND\�ā�6RUU\�ā�6RUU\�ā�([FXVH�PH�
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�6R�ZH����ZH�GLVFXVVHG�WKH�-XO\��VW��������QRWH�
��ā�āZKLFK�ZDV�WKH�QRWH�ZKHUH�\RX�ZHQW�EDFN�WKURXJK
��ā�ā0U��%HUWROLQR
V�LQWHUYLHZV�
��ā�ā�ā�ā�$ā�ā�2ND\�
��ā�ā�ā�ā�ā�ā�ā05��%(572/,12�ā�([FXVH�PH��/LVD�ā�2II�WKH
��ā�ā�ā�ā�UHFRUG��
��ā�ā�ā�ā�ā�ā�ā�:KHUHXSRQ��DQ�RII�WKH�UHFRUG�GLVFXVVLRQ�ZDV
��ā�āKHOG��
��ā�ā�ā�ā�ā�ā�ā�0U��%HUWROLQR�H[LWHG�WKH�GHSRVLWLRQ��
��ā�ā%<�05��/8.$�
��ā�ā�ā�ā�4ā�ā�$QG�WKDW�DSSHDUV�WR�EH�DERXW�MXVW�DIWHU
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��ā�āLQ�WKLV�FDVH�
��ā�ā�ā�ā�ā�ā�ā'RHV�WKDW�VRXQG�DERXW�ULJKW�WR�\RX"
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3DJH����
ā�ā�ā�ā�ā�4ā�ā�$QG�WKH�-XO\��VW�QRWH�GRHV�PDNH�D�UHIHUHQFH�WR
ā�ā�āWKH�MXGJH�MXVW�LVVXLQJ�WKH�UXOLQJ�DOORZLQJ�WKH�FDVH�WR
ā�ā�āSURFHHG�IRUZDUG"
ā�ā�ā�ā�ā�$ā�ā�<HS�
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ā�ā�ā0U��%HUWROLQR�JRLQJ�IRUZDUG�IURP�WKDW�SRLQW"
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��ā�āFDPHUD�KH�GLGQ
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��ā�āKLV�FOLHQWV�WR�UHPDLQ�VLOHQW��KH�KDG�DQ�DZIXO�ORW�WR�VD\
��ā�āDERXW�LW�ā�$QG�ZKHQ�\RX�JR�WKURXJK�WKRVH�LQWHUYLHZV��WKH\
��ā�āRQO\�JHW�ZRUVH�ā�$QG�IRU�KLP�WR�VD\�FHUWDLQ�WKLQJV��\RX
��ā�āNQRZ��VXFK�DV��\RX�NQRZ��%ULDQ�ZDV�JULHYLQJ��\RX�NQRZ�
��ā�āZKHQ�KH�OHIW�WKH�KRXVH��RQO\�WR�UHFDQW�LW�ODWHU�RQ�
��ā�ā�ā�ā�ā�ā�ā'RQ
W�EXOOVKLW�PH�ā�<RX�NQHZ�ZKDW�\RX�ZHUH
��ā�āVD\LQJ�ā�+H�NLOOHG�P\�GDXJKWHU�ā�<HDK��KH�ZDV�JULHYLQJ�
��ā�ā+H�MXVW�ORVW�KLV����KH�MXVW�ORVW�KLV�ILDQFpH�DW����DW�KLV
��ā�āKDQGV�ā�/LWHUDOO\�WRRN�KHU�OLIH�LQ�KLV�KDQGV�DQG
��ā�āVWUDQJOHG�LW�RXW�RI�KHU�ERG\��DQG�WKHQ�OHIW�KHU�WKHUH�LQ
��ā�āWKH�ZLOGHUQHVV��LQ�WKH�FROG�
��ā�ā�ā�ā�ā�ā�ā$QG�WKHQ�WKHVH�JX\V�DUH�SURWHFWLQJ�KLP�ā�$QG
��ā�āKH
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3DJH����
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ā�ā�ā�ā�ā�ā�ā�ā$QG�WKHQ�KH����,�ORYH�WKH�SKUDVH����LW�ZDV
ā�ā�āJUHDW����\RX�NQRZ�ā�,�FDQ
W�WHOO�\RX�ZKDW�P\�FOLHQW�VDLG
ā�ā�āEHFDXVH�LW
V�SURWHFWHG��EXW�ZKDW�FDQ�,�WHOO�\RX�LV�WKLV�
ā�ā�ā�ā�ā�ā�ā�ā+H�ZRXOG�GR�LW�DOO�WKH�WLPH�ā�6R�ZKHQ�LW���
ā�ā�āZKHQ�LW�FRPHV�WR�EHLQJ�VLOHQW��WKH\�GLG�QRW�UHPDLQ
ā�ā�āVLOHQW�
��ā�ā�ā�ā�ā�ā�ā<RX�JX\V�DUH�DWWRUQH\V�ā�<RX�GR�WKH�EODQNHW
��ā�āVWDWHPHQW�ā�,�ORRN�IRUZDUG�WR�WKH�WUXWK�FRPLQJ�RXW�LQ
��ā�āFRXUW�ā�<D\�ā�$QG�WKHQ�\RX�OHDYH�
��ā�ā�ā�ā�ā�ā�ā7KDW�LV�QRW�ZKDW�KH�GLG�ā�+H�GLG�HYHU\WKLQJ�KH
��ā�āFRXOG�WR�WDNH�HYHU\�LQWHUYLHZ�KH�FRXOG�WR�WHOO�WKH�ZRUOG
��ā�āWKDW�KH�LV�WKH�EHVW�IULFNLQJ�ODZ�DWWRUQH\�EHFDXVH�KH
��ā�āNQRZV�EHWWHU�WKDQ�HYHU\ERG\�HOVH�
��ā�ā�ā�ā�ā�ā�ā:HOO��QHZV�IODVK��KH
V�QRW�WKH�VPDUWHVW�SHUVRQ
��ā�āLQ�WKH�URRP�
��ā�ā�ā�ā�4ā�ā�%XW����EXW�GR�\RX�WKLQN�WKDW�DV�D�UHVXOW�RI�WKH
��ā�āUXOLQJ��WKH�RUGHU�RQ�WKH�PRWLRQ�WR�GLVPLVV�LQ�WKH����LQ
��ā�āWKLV�ODZVXLW��WKDW�WKDW�FDXVHG�\RX�WR�UH�HYDOXDWH�\RXU
��ā�āSRVLWLRQ�RQ�0U��%HUWROLQR"
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3DJH����
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ā�ā�āGRPHVWLF�YLROHQFH�DQG�PLVVLQJ�SHRSOH�ā�6R�,�GLGQ
W�FDUH
ā�ā�āDERXW�EHLQJ�RQ�79�ā�2EYLRXVO\��KH�GLG�ā�,�RQO\�FDUHG
ā�ā�āDERXW�ILQGLQJ�P\�GDXJKWHU�ā�7KDW�ZDV�LW�ā�$QG�WKH�WKLQJV
ā�ā�āKH�VDLG�DW�WKDW�WLPH�RU�WKHUHDIWHU�ZDV�MXVW�IXFNLQJ
ā�ā�āGLVJXVWLQJ�
ā�ā�ā�ā�ā�4ā�ā�1RZ��ZRXOG�\RX�VD\��WKRXJK��WKDW�LI����\RX
ā�ā�āNQRZ��\RXU����LI�\RXU�RSLQLRQ�LV�WKDW�0U��%HUWROLQR�ZDV
��ā�āLQWHUHVWHG�LQ�GRLQJ�LQWHUYLHZV�DQG�ZKDWQRW�IRU�KLV�RZQ
��ā�āVHOI�SURPRWLRQ��WKDW�WKDW�QHFHVVDULO\����WKDW�GRHVQ
W
��ā�āQHFHVVDULO\�UHSUHVHQW�WKH�/DXQGULHV"ā�:RXOG�\RX�DJUHH
��ā�āZLWK�WKDW"
��ā�ā�ā�ā�$ā�ā�,W�VRXQGV�DZIXOO\�OLNH�\RXU�FOLHQWV�DUH�WU\LQJ
��ā�āWR�GLVWDQFH�WKHPVHOYHV�IURP�%HUWROLQR�ā�$QG�,
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��ā�ā�ā�ā�4ā�ā�:HOO��WKDW
V�QRW�ZKDW�,�DVNHG�\RX�ā�,�DVNHG
��ā�ā\RX��LI�KH����LI�\RXU�RSLQLRQ�LV�WKDW�KH�ZDV�GRLQJ�WKLQJV
��ā�āIRU�KLV�RZQ�VHOI�SURPRWLRQ��WKDW�ZRXOG�QRW�EH�IRU�WKH
��ā�ā/DXQGULHV
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��ā�ā�ā�ā�$ā�ā�7KDW�ZRXOG�EH�DQ�DFFXUDWH�VWDWHPHQW�
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3DJH����
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��ā�ā�ā�ā�$ā�ā�7KDW�LV�FRUUHFW�
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��ā�ā�ā�ā�$ā�ā�,W
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